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. THIS TRUSF DEED, 2803 February.. . e 1995, between
.Dennis J. Lund S

..., 88 Grantor,
ceeeeeereeeney 88 Trisstee, and

Western Title: & Escrow Company

, as Beneficiary,

Lo Wesley K. Jones:

, DA e e WITNESSETH: ,

»4+" ' Grantor irrevocably grants, bargains, sells arid conveys to trustee in trust, with power of sale, the property in
‘Klamath .. Courity, Oregon, described as:

R R SRR A
o

together with all and singular the tene ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise roo

::lt:'e hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. - ;v . . L e S

i FORCTHE PURPOSE OF SECURING PERFORMANCE of each agreement of irlntor herein containad and payment of the sum

ot ' THIRTY-FIVE - THOUSAND AND NO/100 * * * % % « i R

Dollars, with interest thareon according to the terma of & promissory
de by grantor, the {inal payment of principal and interest herool, if
not sooner paid, to be due and payable ...upon..demand. ..., 19.. ...

The date ot maturity of the debt secured by this instrument is the date, stated above, on which the {inal instellmant of the mte
becomes due and payable. e

; To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

* " 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurrod therefor. ’

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; il the bereliciary
80 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require amd
to pay for filing same in the proper public office or offices, as well as the cost of all lien searchen made by filing oflicers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the propert)"_\- ainst fows or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $N3 ins Va lue
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered a the bena.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy rnay be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of benwliciary the entire amount o collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice ol delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied oc
assessed upon or against the property before any part of such taxes, asscssments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums.
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with whick to maks such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set foeth in the rote
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorme a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herect and for such payments,
with interest ‘as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same exient that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payabie without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

i ‘6. To pay all costs, fees and expenses of this trust including the cost of iitle search as well sz the cther costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fres actually incurred.

. 7. To appear in and defend any action or proceeding purporting to affect the security rights or powerr of beneliciary o trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit {or the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or trustee's attorney's lees; the amount of attorney’s lees
mientioned in'this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustse’s at-
torney’s fees on such appeal. ;

’ It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE:  The Trust Desed Act provides that the trustes hersunder must be sither an aftorney, whe Is an active member of the Oragen Siete Bar, @ benk,
- trust company or savings and loon Tt thorized to do busi under the laws of Oregon or the United States, ¢ tille inturancs cempeny evitve-
rized to Insure title 1o real property of this state, its subsidiaries, offiliates, agents or branches, the United States er any agency therese!, or on escraw

agent licensed under ORS: 696.505 to 696.5885, .

f"rgus'rfnssnf A | K SNATE OF OREGON, }“

_ SR ‘ of f
Dennis -J.-Lund - -: S ify that the within instrument
T e e ) H: for record on the..........day
....... 19, at
T T Gramter. . 00U lEL . sPACE REsgaveo M., and recorded in
“Wesley-K. Jones - - i ron

8 UEE

o Banaficlary

: = Witness my

Atter Recording Retom 1o (Name, Addres, Ziphs -~ R | X ‘ ) County affixed.

~Western-Title & Escrow Co. - :

21345 Nw-Wall 'st. #7260
Bend, Or 97701
119733~-NF




DATED: ... e — F L
Do not lose or destroy this Trust Desd OX THE NOTE which It sécures.
d fo the trustes for canceliatic '

red {0 pay all 1 ble costs, ex and le fees necessarily paid or incurred by frantor

7 h. are in e  of the aniount requi
*-in"such’ proceedings, shall be paid to bensticiary and applied by it first upon any reasonable costs and expenses and attorney’s loes, both
- iri the teial and appellate courts, necessarily pald or incurred by bensticiary in such proceedings, and the balance applied upcn the indebied .

noss secured hereby; . and grantor agress, at its own expense, to take such actions and execute such instrumeats as shall be necesoary
‘In obtaining such pensation, promptly upon beneticiary’s request,

Tl 9, At any time and from time to time upon written request of benetitiary, payment of its lees and pressntation of thix deed am'
‘the note for endorsement (in case of full reconvey for ¢ llation), without atfecting the liability of any persont foc the payment o'
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easemnent or creat.
ing any. restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thersof,; (d)
reconvey, without warranty, all or any part of the property. The grantese in any reconveyance may be described as the “prrson or Permons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulpess thereof. Trustes's
- : ices mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, anc:without regard to the adequacy of any security for the indebtedness hereby secured, enter upon ars! 2zie
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those pasi
due and unpaid, and apply “ithic same, less costs and expenses of operation and collection, including reasonable Aftorney's Jees upon a3
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, ithe collection of such rents, issues and protits, oc the proceeds of tire

trizstee to foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or semwdy, either at
law or'in equity, which the beneficiary tay have. In the event the beneficiary elects to ioreclose by advertisemnent and sale, the bene.
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obligs-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as ther required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

" 13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1§ the deteult
consists of a failure to pay, when due, sums secured by the trust deed, the delaul? may be cured by paying the entire amwnt due 8t the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. I'n any case, in addition to curing the de-
fault or defaults, the person etfecting the cure shall pay to the beneticiary all costs and expenzes actually incurred in enitorcing
-the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

in form as required by law conveying the property so sold, but without any covenant or warranty, express oc implied. The recitals in the
deed of any matters of fact shall be'conclusive proof of the truthfulness thersof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase ‘at the sale,

15. When trustee sells pursuant ‘go the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the Ve, ttion of the trustee and a reasonable chatge by trustee's &ttorney, (2) to the obligation secured by
the trust desd, (3) to all persons havi 1§ recorded liens subsequent to the interest of the truntee in the trust deed as their infecests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any succassor in interest entitled to such surplus.

16. Benoficiary may from time to time point a r or ® fo any frustee named herein or to eny auccesmor (rustes
appointed herez{nder. Upon such appointment, and without conveyance io the successor trustee, the latter shall be vested with alf title,

property is situated, shall be conclusive proof of proper point; of the trustee,
7. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by Iaw. Terustee

_-The grantor covenants and agrees ;:fa and with the beneficiary and the beneficiary's successor in interest that the grantor is lam fully
seized in fee simple of the (eal property and has a valid, unencumbered title therete

except for financing statement filed by Beneficial of Oregon recorded
in Klamath. County on July 6, 1994. ’

and that the grantor will warrant and forever defend the same agains? all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor ia a natural person) are for busi or cial purposes.

This deed applies to, iriures to the benefit of.and hinds all parties hereto, their heirs, legatees, deviseas, administrators, executors,
personal repr ives, s and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured rhereby, whether or not named as a beneliciary herein.

* 7 In construing this mortgage, it is understood that the mortgagor or Mmortdages may be more then one person; that if the contest "o
requires, the singular shall be taken to mean and include the plural, and that generally all geammatical changes shall be made, assmimed and

implied to make the provisions hereot apply equally to corporations and to individuals.
"IN WITNESS WHEREOF s the grantor has executed this instrument the day and year first above written,

tmponrmrbubncs: Delete, by lining out, whtei-.m warranty {a) or {b) is "Z\Dwg' oy g e

not epplicable; if we Y (@) is applicable and the bensficlary is a creditor Dennis J. n
as” such ‘word ‘is defined in the Truth-In-Lending Act ‘and Regulati Z, the enn Lund
benefi MUST. ply ‘with the' Act and R gulation by ki ired

: .dlulomru'; for this purpose use Stevens-Ness Form No. 1319, or :qviv:llcnf.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, ,Countyof .......... Deschutes. ...) 88,
This instrument was acknowledged before me on mchbeM e
by Dennis. ... Lund
: .This instrument was acknowledged before me on .
by s

"Ne ary Public for Oregon
08-27-98 ...

REQUEST FOR FULL RECONVEYANCE {To be vsed only wutﬁom hove been peid. )

TO: : eneeet e » Trustee -

. The undersigned is the legal owner and holder of all indebtad: secured by the foregoing trust deed. All s secured by the trusd
deed have been fully paid and satistied, You hereby are directed, on payment io you ol any sume owing to you under the ternw of the
trust deed or pursuant to statute, to ¢ !'all evid of indebted. secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to feconvey, without warranty, to the parties designated by the tectns of the trust desd the estats now

held by you under the same, Mail raconveyance and documents fo

Both must be delive Fudeh SRS et e s L
reconvayimce wlilbe mads. S o Beneticiary ¥
EHE T L) : : Lo .

P

)




EXHIBIT "A"

DESCRIFTION OF PROPERTY
The following described real property situate in Klamath County, Oregon.

A tract of land situated in the WiSE} of Section 27, Township 23 South, Range 10
- East of the Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at the South quarter corner of said Section 27; thence North 89 degrees
46' 39" East 662.79 faeet; thence North 00 degrees 17' 12" West 658.79 feet to the
true point of beginning; thence North 00 degrees 17' 12" Weat 329.10 feet; thence
East 661.59 feet; thence South 00 degrees 21' 21" East 329.11 feet; thence West
661.99 feet to the true point of beginning.

' STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed -for record at request of - Klamath County Title Co the __13th dav
©oof L - __Feh AD,19.95 _at_ _3:30 ~ oclock __B._M., and duly recorded in Vol, _M95 _ .
L of : Mortgages on Page 3091

. Bernetha G. Lets . Coum»: Clerk
FEE - $20.00 . By @m; Adderak \‘ﬁ/&l tlenale

e

.
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