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'DEED OF TRUST

iTHlS DEED OF TRUST (‘Securﬁy nstrumem") is made on thmarv Bth
;19 95 The grantor |s

. ("Berower). The trustee Is

WASHINGTON MUTUBL BANK "~ ’ + which Is organized and existing
{nderthelaws'of Washington .~ . ___:,andwhose addressis _ 1201 THIRD AVENUE,
\ R _("Lender?).

Borrower owes Lender the pnncrpal sum of W -
S Dollars (U.S. $_62,500.00 ). This debt is evidenced by Borower's
ﬁ'note dated the same date.as this Security Instrument ("Note"), which provides for monihly payments, with the full debt, i not
-pard earlier,:due and payable on ‘ March 1st, 2025 Thig Security Instrument
secires to Lender: (@) the’ repayment of the debt ‘evidenced by the Note, with Interest, and all renewals, extansions and

- modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the BeCuUrity
-of this-SecurityInstrument; and. (c) the performance of Borrower's covenants and agresments undar this Security Instrurment
“and the Not A Fo hrs purpose Borrower irrevocably grams and conveys to Trustee, In trust, with power of sale, the following

: County, Oregon: LOT 6, BLOXK 2,
APH\]EGROVE PONDERDSA II\I'I‘IECD(NI’YOF'IQM, STATE OF ORBAN.

whlch has’tha addressof ' 3605 m DR

‘Oregon '?i ‘97603 '": s ('PropertyAddress').

[2ip Code] .

- TOGETHER WlTH all the mprovemems now of hereaﬂer erected on the property, and &l easements, agpuitenances, and
,ﬁxxures now_or hereafter a part of the. propeny All_replacements and additions shall aiso be covered by this Secusity
lnstrumem All of the foregoing is refarred to in this Secumy Instrument as the *Property.*

e BORROWER COVENANTS that Borower is lawfully seased of the estate hereby conveyed and has the right to grant and
*convey the Property and that the Property-fs unencumbered, except for encumbrances of record. Borrower warrams and wi
¢defend generally the mle to the Propeny aga!nst all ck.ims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenamns with kmaed
‘ urisdiction to constrtuxa a uniform secumy mstrumem oovering real propeﬁy
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- LU UNIFORM COVENANTS, rrowor and Lender covenant and sgrae as follows:
) 1. Paymont of Principal 2nd interest; Frapayment and Late Charges. Borrowsr shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due undet tha Note.
2. ‘Funds for Taxes and Insurance. Subjoct to applicable law or to & written walver by Lender, Borrowsr shall pay to Lender on the day
monthly payments are due under the Nots, until the Note is paid in full, a sum (Funds”) for: {a) ycarly taxss and ssseesments which may stiain
priority over this Security Instrument as & 'lien on the Property; (b) yeerly leasehold payments or ground rents on the Propedy, if any: (¢} yesrly
hazard or property insurance premiums; (d) yearly flood Insurance premiums, if any; (e) yearly marntgage insurance premiuma, if any; snd %
_any sums payable by Borrower to-Lender, in accordance with the pravisions of paragraph 8, in lieu of the paymant of morgage insurance
premiums, These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amcunt not to exceed the maximm
amount a lender for a federally related mortgage loan may requira for Borrawer's escrow account under the federal Real Estate Settiement
Procedures Act of 1974  as amended from time to time, 12 U.S.C. Section 2601 ef seq. {RESPA"), unless ancther law that applies to the Funds I
sets a lesser amount. If so, Lender may, at any tims, collect and hold Funds in an amount not to exceed the lesser amourt. Lender may estimsts
the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of future Escrow ltems or ctherwiss in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity (including Lendes, #
Lender is such an institution) or.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Kems. Lender may not charpe
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow Hems, uniess Lender pays
Borrower interest on the Funds and applicable faw permits Lender to make such a charge. However, Lender may require Borrower to pay &
one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any imerest
or earnings on the Funds. Borrower and Lender may agree in writing, howsver, that interast shall be paid on the Funds. Lender shali give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrumaent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excass
Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make
up the deficiency. ‘Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumen, Lander shal promptiy refund to Borrower any Funds held by Lendar.
If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of acquisitiori or sale as a credit against the sums secured by this Security Instrument.

3. - Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphe 1 and 2 shall
be applied: fifst, t6 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to i
principal due; and last, to any late charges due under the Note. b

.. - & Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and imposiions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments or ground rents, #f any. Borrower shall pay these cbligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Bortowsr shail
promptiy furnish to Lender all notices of amounts to be paid under this paragraph. If Sorrower makes these payments directly, Borrower shali
promptly furnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priofity over this Securlty Instrument unless Borrower: (a} agraes in writing to the
payment of the obligation secured by the lien in a manner acceplable to Lender; (b) corests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion oparate to prevemt the enforcement of the lien; or {c) secures from the |
holder of the lien an agreement satisfactory to Lender subordinating the llen to this Securlty Instrument. ¥ Lender determines that any part of the ;
Property is subject to a fien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien -
Borrower shall satisfy the lien or take one or mors of the actions set forth above within 10 days of the giving of notice.

{75, Hazard or Property Insurance, - Borrower shall keep the Improvements now existing or hereafer etected on the Property insured
against loss by fire, hazards included within the term “extended coverage® and any othet hazards, including floods or fioading. for which Lander
requires insurance. This insurance shall be maintalned in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. ¥ Botrower fails 1o mairtain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance wih
X paragraph 7. R
Yy All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender shall have the
: right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all roceipts of paid premiums and renawal 3
rofices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made j
promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, # the restoration or repair is economically feasible and Lender’s security is not lessened. i the restoration or repair is not aconomically
: feasible or Lender's security would be lessened, the Insurance proceeds shall ba spplied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not enswer within 30 days a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lendar may use ths procesds 1o
repair or restore the Property or to pay sums securad by this Securlty instrument, whether or not then dua. The 30-day period will begin when the
notice is given.
i Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpona the dus dats
S of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. i under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shal:
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids. Borrower ehalt
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrower's principal residence for &t least one year after the date of cccupancy, unless Lender ctherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default it any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment could resuht in
forfeiture of the Property or otherwise materially Impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien crested
by this Security Instrument or Lender’s security interest. Borrower shall also be In default if Borrower, during the loan application process. gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, inciuding. but not limited to, representations concerning Borrower's occupancy of the Property as a principal |
residence. if this Security Instrument is on a leasefiold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tiie to ‘
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. ;

7. Protection of Lender’s Rights In the Property. !f Borrower fails to perform the covenants and agresments contained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lencier's rights in the Property (such a2 & proceeding in bankruptcy.
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect e
value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a hen which has paority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praparty to make repairs. Alhough
Lender may take action under this paragraph 7, Lender does ot have to do so,

‘" Any amounts disbursed by Lender under this paragraph 7 shall become addRional debt of Barrower secured by this Security Instrument
Unless Borrower and Lender-agree to other terms of payment, these amounts shall bear interest from the date of disbursement st the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage inturance as a condition of meking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the mortgage insurance in effect. ¥, for any reason, the morgage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requirad 1o obtain coverage subsatantially equivalent 1o the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance praviously in efect.
from an alternate mortgage insurer approved by Lender. i substartially equivalent mortgage insurance coverage is not avaliable, Barrower shall
pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the insurance
coverage lapsed:or ceased to be in effect. Lender will accept, use and retain these payments es & loss reserve in fieu of morngage insurance
Loss reserve payments may no longer be required, at the option of Lender, if mortgage inturance coverage (in the amount and for the pariod that
Lender requires) provided by-an insurer approved by Lender again becomes avallable and is cbtained. Borrower shail pay the premiums
required to maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for morigage insurance ends in accordance
with any written agreemont between Borrower and Lender or applicable law. -~
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which-any past of the Propérty'is tocatod. - Lender or Trustes chall give’ notice :

Borrower and to other-persons prescribed by applicabls law, - After the time regquired by -

Borrower,: ehall sell the Property at public suciion 1o the highest bidder at the tims and place

notice of sale In:one or: more parcels and in’any: order Trustes determines, ‘Trustee may postpone sale of ait or wny purcel of the

Property by public announcement at the time and placs of any previously schodulad ssie. Londer of fts designes may purchinse ke

Propeﬂ‘!aianvm;:%::,:. b i osnt e DL R - -

.. ‘Trustee.shall dellver to the purchuar—'l‘mﬂu‘s deed conveying the Property without any covenant or warranty, expressed of
- implied. The recitals in the Trustes’s deed shall be prima facle evidence of the truth of the sialements made therein. Trusise shall apply

the proceeds of the sale In the following order: (a) 10 all expenses of the sale, Including, but not fimhed 10, reasonable Trustee's and

sttorneys’ fees; (b) 10 all sums secured by this Security Instrument; and (c) any excess 10 the person or persons legally entitied to 1.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall
feconvey the Property without warranty and Lender shall charge Borrower a release fee in an amount allowed by applicable law. Such person of
“peisons shall pay any recordation costs, =<7 7

23. Substitute Trustes. Lender may from time 1o time remove Trustee and appeint a successor trustee to any Trustee appointad
hereunder. Without conveyance of the Property, the successor trustoe shail succead 1o all the title, power and duties conferred upon Trustee
herein and by applicable faw. R -

~..- 24. Attorneys' Fees.. As used in this Securlty Instrument and in the Note, *sttorneys’ fees’ shall include sny attarneys’ fees ewardad by
an appellato court. .« oL i : Co
- v - 25, - Riders 10 this. Security :instrument. : i ons or mors riders are executed by Bomower and racorded together with this Securlty
instrument, the covenants and agresments of each such rider shall be Incorporsiad into and shall emend and supplemant the covenants and
agreements of this Security Instrument asi if the rider(s) were a part of this Security Instrument. [Chack applicable box{os)]

Adjustable Rate Rider - -= =~ [} Condominium Rider - = - [} 1-a Family Rider

[} Graduated Payment Rider "7~ [X]Planned Un Development Rider [] Biweekly Payment Rider
‘. [ Rate Improvement Rider. - [] Second Home Rider

. [C)baliconRider, - .
.+ [ Other(s) [specity] -

7. BY SIGNING BELOW; Borfower accepts and agrees {0 the tlerms and covenants contained in this Securty Instrument and
-inany ﬁder(;)‘exg_gytaq by Borrowar: and ‘{gcordeq with it. £ :

A K St

DIANA.K. STIER

R ey

OFFICIAL SEAL
DEBRA BUCK:NG:’MM

NOTARY PUBLIC - OREGON

COMMISSION NO. 020140 '(

WY COMMIBSIO? i
MY COMMIBSION CXPIRES DEC. 29, 100 [

-

STATE OF OREGON oy 1 & oo o
eonlnr Onth{s 0 10th ,!; dayof ‘ “February - ,19 95 , pea'sonany appeared the above named
: “H, “and DIENA K, STIER ‘

STATE OF OREGON,

and acknowledged the foregoing Instrument to be _his/her/their ' voluntary act and daed
-~ WITNESS my hand and official seal atfixed the day and year in this cenificate above written.

ey &b—»f\iu«.ﬁa—/’
S

e BECI Before me:
‘ (Offictal Sean” T

'My Commission expires:

s

c . _ REQUEST FOR RECONVEYANCE

TO TRUSTEE: e .
_____ Theundersigned is e nolder.of the note or notss secured by this Deed ol Trust. Said note of notes, together wih all
“other indebtedness secure i by. this, Deed ot Trust, have been paid in full. You are hersby directed 10 cancei said note of
notes,and this:Deed of Trust, which are delivered hereby, and 10 reconvey, without warrarty, el the esiste now heid by you
~under.this Deed ¢f Trust o the person or persons fegally entitied thereto. - -~

Mall reconveyance to
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PLANNED uNIT DEVELOPMENT RIDER
01-253-362418-¢

THIS PLANNED UNIT DEVELOPMENT i 218 95 andig incorpo-atect
into and shall be deemed to amend and supplement urlty Dead (the “Securky Instrument’) of the
Same date, given by the undersigned (the ; BANK

.. (the ‘Lender) of ecurity Instrumen ang focated at

Ll .
ondemnation, The proceeds of any award or claim for damages, direct or fonsequential, payabis to Borrower in connection
with any condemnation or other taking of all or any part of the Property or the common areas ang facilities of the PUD, or 1or any
conveyance in liey of condemnation, are hereby assigned ang shall be paid to Lender. Such Proceeds ghall ba appliad by Lender 1o
the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shay not, except after notice to Lender and with Lender's prior written consent, ether
partition or subdivide the Property or consent to: ’
@ the abandonment or termination of the PUD, except for abandonment or termination required by law in the casa of
Substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the "Constituant Documents* ¢ the Provisiori is for the express benefit of Lender;
(if)) termination of professionaj management ang assumption of self-management of the Owners Assaciation; or
(iv) any action which would have the effect of rendering the public liabilty insurance Coverage maintained by the Owners
Association unacceptable to Lender.
F. Remedies, it Borrower does not pay PUD dues and assessments when dus, then Lender may pay them, Any amounts
disbursed by Lender under this paragraph F shal become additiona debt of Bormower secured by the Securlty Instrumer. Uniezs
agree to other terms of Payment, these amounts shall bear interest from the date of disbursemant at the Note rate
) with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and pravisions cornained in this PUD Rider.

STATE OF OREGON,
County of Klamath %

Filed for record at request of:

MUTUAL, BANK
Loan Review
bP.o. Box 91006, SAS0304
Seattle, WA 98111 . : : Bernetha c. C , ‘grk
: . B)‘ { V. RTINS ’ﬁ 7{.&(.[5!’/—;1_5{'!1{
MULTISTATE pup RIDER - Single Famlly - Fannig Mao/Freddle Mac UNIFOR . DCput)L

Fee, $36.00

259 (8-94)




