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DR and entered into this 7tﬁ day of February. 5.7 ¢
by and between South Valley State Bank v
hereinafter called the first party, and Klamath First Federal Savings & Loan Association. . ... .. |
hereinafter called the second party; WITNESSETH:
On or about March 15 19.94 .J.uli_emﬂﬁrlﬁnems.teh'ax:t;mmnA.,,.S.temt_.andsgg%}gn J.
1 County, Oregon, to-wit:
The East 1/2 of the Southwest 1/4 of the Southeast 1/4 of Section 20, Township
39 South, range 9 East of the Willamette Meridian, Klamath County, Oregon,
EXCEPTING THEREFROM any portion lying within the boudaries of the No. 1 Drain.

Tax Acct #3909-02000-02300 ~ Key #581178

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

executed and delivered to the first party a certain .....0Ortgage
. A I L {State whether mortgage, trust deed, contract, security ogreament or otherwise}

(herein called the‘fz‘rst;pé'z'ly’s Iieh).'qix ‘the property to secure the sum of $34,400.00 , which lien was:

/ —Recorded.on ..March 18 - , 1994..., in th&CTOFAIM Records of . Klamath ... . County,
Oregon, in book/reel/volume No..M34 at page 8207 .. . and/or as fee/file/instrument/micro-
tilm/reception No ... (indicate which) ;
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party's
Iien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby

secured, 72,900.00 :
" The second party is about to loan the sum of $ [ : to the present owner of the property, with

interest thereon at a rate not exceeding ... % per annum. This loan is to be secured by the present owner's
First trust deed . (hereinafter called
{State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or ofrarwise)
the second party’s lien) upon the property and is to be repaid not more than 30 ye aJ r’ 5 from its date.
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e qszduce,_the,"segond party to make the loan last mentioned, the firs¢ party heretofore has agreed and
conse; d-to.subordiriate’ first. party’s.lien.to the lien about to be taken by the second Party as above sst forth.
NOW,: THEREFORE,
aforesaid, ‘the first party, firs

for value
t party’s

delivered to the second b’arty, as aforesaid, and that second party’s lien in all respects shall be first, pri
to that of the first party, prqvided‘ alwayg,‘however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within ____ 30 ... days after the date hereof, thi
agreement shall be null and void and of nio force or effect.

"It is-expressly understood -and agreed- thd_t nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,

the undersigned js a corporation,
T person duly authorized to do 80

it has caused its name to be signed and jts seal, if any, aftixed by an officer or othe

 STATEOF OREGON, County of . Klamath.. xg:.) s,
] This instryment wa acknowledged betore 10 on S A
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' This instrument was acknowledged before me on

By
.as
of ...
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My commission expires . [NV .,&3,2#

"~ DORA E. HORTONM -
NOTARY PUBLICOREGON &
COMMIS sslm 1007

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title co the 14th day
of Feh AD,19 9% a_11:17 oclock __A_M., and duly recorded in Vor, _M95 .
] - of rty . on .
‘Bernetha G. Letsch ~ County Clerk
~ FEE $15,00 By Qalutr it AVt thtyinl ann
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and all grammatical changes ‘shall be made so that:this agreement shall apply equally to Corporations and to individuals,




