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- ‘THIS TRUST DEED, made on day of January 1595 between
DITINO M. MARTIN and LINDA M. MARTIN, husband and wige + as Grantor,
: KERY TITLE COMPANY, ' an Oxegon Cozrporation + 48 Trustee, and
HENRY OROZCO, ag Beneficiary,
‘ , WITNRSSETH, N
Grantor irrevocably grants, bargains, gells and conveys to trustee in trust, wich
bower of gsale, the Property in RLAMATH County, Oregon, degcribed ag:

LOoT. 3 1IN BLOCK .12.0F. suN FOREST ESTATES, .TRACT 1060, ACCORDING TO
- THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE oF THE COuNTY CLERK
OF KLAMATH COUNTY, OREGON

together with all and singular the tenements, hereditaments and ‘a-ppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to of used in
C%n(l)‘l%c %%E“gﬁl{%e SlB%g%ECURlNG PERFORMANCE of f h
FOR? of each agreement o rantor herein contained and pa yment of the sum of
**THREE THOUSAND FOUR HUNDRED** Dollars, with interest tbuugm pay
according to the terms of a promissory note of even date herewith, g:*yable to beneficiary or order and madc payable by grantor, the
final payment of principal and interesy hereof, if ot sooner paid, to be due and ayable February 14 joag

The date of maturity of the debt secured by this instrument s the date, statet;7 above.“on which the final installment of the note
becomes due and payable, Should the grantor either agree to, attemgt 10, or actually sei], convey, or assign all (or any part) of the
pr(()gerty or all (or any part) of grantor s interest in jt Wwithout first obtaining the Written consent or approval of the bencficiary, then
at the beneﬂcx_ary's aption*, all obligations secured by this Instrument, irrespective of the maturity dales expressed thercin, or herein,
shall become immediately due and Payable. The execution by grantor of an eamest money agreement** docs not constitute a saje,
conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in 800d condition and repair; not to remove or demolish any buiiding or im-
provement thereon; not to commit or permit any waste of said property, . o

2. To complete or restore proménly and in "good and habitable condition any building or impravement which may be constructed,
damafed or destroyed thereon, an, | pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the beneficiary
50 requests, to’join in executing such ﬁnancm%.srazc:nems pursuant to the Uniform Commercial Code as the beneliciary may require
and to pay for filing same in lh:dprop_er l;mb i office or offices, as well as the cost of all Jien scarches made by filing officers or
searching agencies as may be deem _desirable by the bencﬁcim"y.

4. To provide and continuously maintain insurance on the bui dings now or hereafter erected on the Ty against loss or damage
by fire and such other hazards a3 the beneficiary may from time to time ml;uxrc, 1n an amount not jess :ﬂan the full insurable value,
written in companies acceptable to the beneficiary, with Joss payable to the fatter: al} policies of insurance shalj be delivered to the
beneficiary as soon ag insured; if grantor shall Tail for any reason fo procure any such insurance and to deliver said policies to the
beneﬁcgary at least fifieen days prior to the expiration of any policy of insurance no or hereafter placed on said buildings, the

w
beneficiary may procure same at grantor's ex nse. The amount coliected under any fire or other insurance policy may be ;{spph
i<

1

entire amount so collected, or any part thereof, may be released to grantor. Sy cation or release shall noy cure

default or notice of default hereunder or invahdalq any act done pursuant to such notice

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or_against said tiroperty before any part of such taxes, assessments and other char s become past duc or delinquent
and prompl]f' deliver receipts therefor to beneficiary; should the rantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by granior, either by direct payment or by providing iary with funds with which o
make such payment, beneficiary may, at jtg option, imake payment thereof, and

in the note secured hereby, together with obligations described in paragfg:

beneficiary y indebtedness secured ereby and in such order as benef; acthy ma{ determine, or at option of bene
apph

a part of the debt secured by this trust deed without waiver of any ri reof and for
est as aforesaid, the roperty hereinbefore ( nd to the same

d_for th ! . ! menis shall be immediately due and

er all sums secured by this trust deed

onnection with or in enforcing this obl
. 7- To appear in and defend any action ot proceeding
inany suit, action or Proceeding in which the bene ¢ y. , g an .
to pay all costs and expenses, includin eviderice of title "and the beneficiary's or trustee's attorney* . the amount of attorney s
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial count and in the event of an appeal from any judgement “or
decrees of the trial court, grantor further agrees o pay such sum as the appellate court shali adjudge reasonable as the neficiary's
or trustee’s attorney’s feas on such appeal.
It i=s mutually agreed that:
8. In the event that any portion or
e the right, if it so elects, E i ni i i which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attomney, who is an active member of the Oregon

State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United

States, a title insurance company authorized to insure titie to real property of this state 1ts subsidiaries, affiliates, agents or branches,

the United States or ani' ?ency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

*WARNING: 12USC 17 1j3 regulates and may prohibit exercise of this option,

**The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complete detnil.
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County of
-nnua:n--nnuann-n-n-:--n-n------------.---un------ )r’tify EEE Eﬁe wiEnin 1?{5‘{?{1‘"}0“{:
DITINO M. MARTIN and LINDA M. MARTIN ived for record on the day
P O BOX 1614 of . 19 B
LAPINE, OR 97739 -+ and recorded

Grantor i 0. on

HENRY ORoOZcoO Or as fee/Iile/instru-

3477 OLEANDER AVE, ) reception Mo. N
ALAMEDA, ca 94501

Beneficiary

After Recording Retum to:

Key Title Company E 5
--132.NW.G:aaumoﬁm Y - Deputy

P.Q, Box 6178 -

Rend, Oregon 97708




T reconveyance wil

_goth in the trial and ap,
Andebtedness secured r
Recessary in obtainin, ] tion, i : : .
9. Atany f request of lgeneﬁc:a.xxz, Payment of jts fees and ;;rescntaxion of this deed and th,:
full €yances, for canceljation » Witiout affecting the liability o any person for the payment of
) tru may (a) consent tg the making of any map or plat of sajd property; join in granting any easement of
creating apy restriction thereon; ) join in any subordination or other i ¢ lien or Arge thereof;
) reconv:{, without warrant}.', all or any part of the pr - The grantes in v may be described as ¢ "person or
%ersons legally entitled thereto,”” and the recitals therein y be the truthfulness thereof.
Tustee's f the services mentioned in this p $5
10. . Y grantor hereunder, benefici / ice, of ALCnt or by a' receiver
to be inted court, and withoyut regard to th security f i y d, enter upon and
take possession o prog Or any part th I otherwj » Issucs and profits,
inclu 2 those past due “an, unpaid, e, xpenses of ion, including reasonable
attom%s fees upon any indebtedness secured hereby, t de
11. € entering upon and taking POssession of sajd property, th rents, issues and profits, or the proceeds of fire
and other Insurance polices or corpensation or awards g or dama garopeny, and the application or release thereof
as aforesaid, shall not Cure or wai CT O i te any act dope pursuant to such noee,
2. U}gon default by tﬁran or in f ed by or in his performance ¢ greement hereunder, time
being of the essence with res acficiary may declare all sums red hereby immediare.
o foreclose this trust deed ip cquity as a mortgage or
direct the trustee to Pursuc any other right or remedy,
the event the beneficiary elects ¢q oreclose by advertisement and sale,
e 1 2 written notice of default and clection to sell the property
to satisfy the obléﬁation secured hereby whereupo al 1ix the time and place of sale, give notice thercof as then required
by law and Proceed to foreclose this trust deed in the fnanner provided in GRS 86.735 10 86.795
13. After the trustee has commenced foreclosyre by advertisement and sale, and a; ally time prior to 5 days before the dare the
trustee conducts the sale, the %rantor Or any other person so privileged tt:g ORS 86.753, may cure the default of defaults, If the defayly
consists of a fajlure to , W, secured by the tryst deed, the defauly may be cured by payigg the entire amoum due at the
the cure othe 1 po : defa fred.  Anyother clault that is ¢apable of being
cured may be ¢ rfe ) in addition o curing the
default or defay i '
obligation of the
14.” Otherwj

The trustee may sell said Toperty oith arcels and shall
est bidder for cash, i 1 dclivrg' to the purchaser
eginlg the prolperty S0 S0 ith Tanty, express or implied.
y matters of fact shalf be conclusive proof of the thful f. Any persor, excluding the frustee,
beneficiary, may purchase at the sale, .
uant to “the powers provided herein, trustee shall app aceeds of sale 1o ayment of (1) the
€ compensation of the trustee and a reaso trustee’s attorney, (2? to_the obligation
secured the trust deed, (3) to all persons having recorded liens sub: . Interest of the trustec in the trust deed as
their intefestg may appear in’ the order of their Priority and (4) the surplus, + o the grantor or 1o his successor in interest
entitled to sych surplus.

16.. Beneficiary may from time to time- appoint 2 i SUCCESSOT trusiee
a}[uPomted hereunder, Upon such appointment, and with : $ vested with g
title gowers and duties conferred upon any trust, } ] - Each sych i substitution
shall 26 made by written Instrument executed b i
Ir which the Property is situated, shajj be

17. T, accepts this trust when this deed

mstee »
1ot obligated to notify an garty hereto of pend
i al}l’ € a part

neficiary or trustee sh, unless such
e grgor covenants and agregyto and with th
seized in fee simple of the rea] property and hag a v

grantor will warragt ang forever defend the same eggainst all persons whomsoever,
€ grantor warrants that the proceeds of the loan represented by the above described note ang this trust deed are.
a) primarily for grantor's personal, family, or household purposes OTICE: Line out the warranty tha; doces not apply]

This deed applies to, inures to the be d arties hereto, their heirs, 1e atees, devisees, administrators, CXecutors,
personal Tepresentatives, or! igns. term eficary shaj] mean the holder and owner, including pledgec, of the
contract secured hereby, er .

In construing this tryst deed, at th ary may each be more than one person: that if
the context so Tequires, mean v enerally all prammaticaj changes shall be

de, ed and implied to indiwduag.
\ ! r first ahove ¥Titten,

0
NANCY L. CARTER
NOTARY PUBLIC-0REGON
i1 OMMISSION NO. 020916
CoMMisSIoN EXPIRES MAR. 16, 1997
\\.’\.‘\."\.‘\\.‘\.\.’\.\'\‘\.\.\\\’\.’\.’\\.’\,
STATE oF OREGON, County of
This instrument was acknowledged before me on
By DITINO M. MARTIN ang LINDA M. MARTIN
My Comrhission Expireg

?'ailiet/;uést df
b il

— AD., 1995 .

: ] . the
JuE F : . H i
s o ‘ Bernetha G, Letg * County Clerk
"+ FEE_ $15,00 ) o By W

Do ot To56 o destroy this ATust Deed OR THE NOTE whict i Sequres T
Both must be deli]vgzed 10 the trustee for cancellation before
made




