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“THIS TRUST DEED, made thi Y. day of February L1995 between
ith M. Peters i .

et Resiricry 1:!"‘ COPTISGITT W0t SRV MES LW SUBLIBHNS C1) PORTLANG O wrce
- ééc'obm] mb?r pt% o VOI&;%_SNPEQS@&%

. <oy 18 Grantor,
tle.Co. of Klamath County . <.s @8 Trustee, and

Family Trust UTD 11/17/93.

s a8 Beneficiary,

R e e LT - WITNESSETH:
S Grantor irrevocably grants, bargains, sells and. conveys to trustee in trust, with power of sale, the property in
.Klamath -...... County, Oregon, described as: - s

- 13%e »fT'HOT;SER];_NQS; ADDITION- to the City of Klamath Falls,

at thereof on file in the office of the County

Tiogetlier with all and singular the ¢ ts, hereditament and appur and all other rights thereunto belonging or in anywis now
".“or hereaiter appertaining, and the rents, issues and protits thereof and all lixtures now or herealter attached to or used in connection with
* the property. S e
L. .FOR TH‘E_J’URPOSE‘OF SEC_IIRING PERFORMANCE of each agreement of grantor herein contained and payment ol the sum
o[,‘EQui‘._.,thQnS.nad..and..N.O[‘lo. Fedkdedk _g;ggggggggggggggg:ut**a************t*ﬁ*a

***"*""‘“"“""’""*""“5*;"";‘*5"‘A.".S!.‘.?."_A.." RARAXK AR kKK Dollars, with interest thereon according to the terma of 8 promissory
note ot even date herewith, payable to bensficiary de by grantor, the {inal Payment ol principal and interest hrceot, il
not sconer paid, to be dus and payables February A .,19.96 .

sy oo The. Hntevol;mnturlty of -the debt secured by this instrument is the date, stated above, on whick the linal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the pron-
erty or all-(or.any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or hearein, ahall dw-
come immediately due and payable, The execution by grantor of an earness money agreement®* does not constitute a sale, conveyance ur
assignment.

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building oc im.
provement thereon; not to commit or permit any wasts of the property,
" 2, To cotnplete or rastore promptly and in good and habitable condition any building or improvement which may be constrected,

damaged or destroyed thereon, and pay when due all costs incurred therelor.

3.:To comply with all laws, ordi; 8, regulations, cov conditions and restrictions atfect;
80 requests, to join in executing such’ financing statements pursuant to the Unitorm
iling same in the proper public otfice or ottices, as well as the cost of all lien
agencies as may be deemed degsirable by the beneticiary, :

in an amount not less than 24 .
to the latter; ail policies of insurance shall be delivered te the berw -
s insured; any reason fo procure any wuch insurance and to deliver the policies to the beneliciary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary
cure the same at grantor's expense, The amount collected under any fire or other insurance policy may be applied by beneliciary upen
any indebtedness secured hereby and in such order as beneticiaty may determi
or any part thereof, may be reloased to grantor, Such application or release
under or invalidate any act done pursuant to such notice, i
5. To keep the Property free from construction liens and to pay all taxes, assessments and othar charges that may be lrvied o
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent ard
promptly deliver receipts therefor to beneficiary; should the &rantor fail to make payment of RNy fAXen, assessments, insurarce premsiams,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with furds with which to make such pay-
ment, beneficiary may, at its option, make paymens thereof, and the amount 30 paid, with interest at (he rate set lorth in the note
secured hereby, toy e igati 1 d i i p ph of this trust deed, shall be added to and become & pert of

to pay all costs and exp A ding evide g1 i ¥ y : aftorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial cou &ppeal {rom any jmdgment or decrre of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudgs reasonable as the beneliciary's or frustee's at.
torney’s fees on such appeal, ’

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right ol eminent domain or condemnation, begw.
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation foe such taking,
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required to pay all 'z
i and applied by it tirst upon any reasonable costs and expe

ble costs, exp

the

hich are o
‘in'the frial and appellate courts, necessarily
secured hereby; and grantor agrees, at its own expense, to take su
ining.such D tion, promptly upon beneliciary’s request.
9, At any time and .from time to time upon written request of

the note ior endorsement (in case of full reconveyances, for cancellation
map or plat of the property; (b) join in granting

the indebtedness, trustee may (a) consent to the making of any
ing any restriction thereon; (c) join ination or other agreement attecting this deed oc the lien

in any subordi
reconvey, without warranty, all or any part of the property. The drantee in any reconveyance
legally entitled thereto,” and the recitals therein of

any matters or facts shall be corclusive proo
tees for any of the services mentioned in this paragrap
ime without notice, either in person,

10. Upon any default by grantor hereunder, beneficiary may at any £i

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secur
o possession of the property or any part thereof, in its own name sus or o

o due and unpaid, and apply the same, less costs and expenses of operation and collection,

indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents,
and other insurance policies of compensation or awards for any taking or
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any ect done pursuant
12. Upondefault by grantor in payment of any indebtedness secured here

being of the essence wi

ness
. g

including reasonable &

beneficiary may declare al

trustee to foreclose this trust deed by advertisement and sale, or may.

law or in equity, which the beneticiary may have. In the event
: ticiary or. the trustee shall execute and cause to be recorded a written noti
T tion secured hereby whereupon the trustee shall tix the time and place of sale,

advertisemen

e grantor or any other person so pri
sums secured by the trust deed, the delault may be cured by paying the

\' : trustee conducts the sale, th
5 o consists of a failure to pay, when due,
bl time of the cure other than such portion as wou
i cured may be cured by tendering the perfccmance
fault or defaults, the person effecting the cure shall pay to the be
the obligation of the trust deed together with trustee’s and attorney’s
14. Otherwise, the sale shall be held on the date and at the time a
the sale may be postponed as provided by law. The trustee may sell the properiy ej
the parcel or parcels at auction to t
in form as required by law conveying the property so sold, but without any. covenant of WAITENLy, eXprest or i
deed of any matters of fact shall be conclusive proof

neficiary all costs and expenses actuall

15. When trustee sells pursuant to the powers

penses of sale, including the compensation of the trustee and a reasonable charge by trustee's aftorney, (2) to

bsequent fo the interest of the trustee in the trus
- appear in the order of their. priority and (4) the
L 16. Beneficiary may from time to time appoint a successor of successors fo any trustee named herein
appointed hereunder. Upon such app int t, and without conveyance to the successor trustee, the latter sha
powers and duties conferred upon any trustee herein named or appointed hereunder. Eech such appointment
made by written instrument exocisted by beneficiary, which, when re
property is situate >
. .. 17. Trustee accepts this trust when this deed, duly executed and
is not obligated to notily any party ‘hereto of pending sale under any other deed of trust or ol any action or pr
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.
. The grantor covenants and agrees to.and with the benefici
seized in fee simple of the real property an

¢ the successor frustee.

d the same against all persons whomsoever.

and that the grantor will warrant and forever d

: "The grantor warrants that the proceeds of the loan represented by the above

(a)* primarily for, -grantor’s personal, tamily or household purpc;ues (see Impocrtant Notice below),
Y 3. iy o acfigcal £ og asaai ind.

and attorney’s fees necessarily paid or incxerred by granior
naes and attornay’s {ves, both

T stich pioceedings, shall be paid to beneliciary ;
- paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebied - ’t

ch actions arnd execute such instruments s¥ shall be pmoessary |

{

beneliciary, payment of ifs fees and presentati
), without affecting the lability of any person for the payment of

may be deacribed as the S pRrson of persons
t ol the truthliinest thereol. Trustee’s

h shall be not less than 35.
by agent or by a receiver

therwise collect the rents, issuey and profits, including those past

issues and profits, or the proceeds of fire ;
damage of the property, and the application or release thereot a3

by or in grantor’s perfocmance of any agresment herevnder. tiom
1 sums ascured hereby immediately

th respect o such payment and/for performance, the

due and payable, In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as & mortgage of direct the
direct the trustee to pursue any other right or remedy, either at

the bensiiciary elects to {oreciose by advertisement and sale, the bene-

ice of default and election to sell the property to satisly the ohlign-
give notice thereof as then required by law and proceed :
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. £ @
13. Affer the trustee has commenced foreclosure by + and sale, and at any time prior to 5 days belore the date the
ivileged by ORS 8€.753, may cure the delault or defaults. 11 the default
Id not then be due had no default occurred. Any other default that is
' required under the obligation or trust deed. In any case, in addition
feas not exceeding the amounts provided by law.
nd place designated in the notice of eale or the time to which 1
ther in one parcel ar in separate parcels and shall sell
he highest bidder for cash, payable at the time of sale. Trustee shall deliver
mpiied. The recitals the
of the truthfulness thereol. Any person, excluding the trustee,
grantor and beneficiary, may purchase at the sale.
provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

t deed as their intereslz may

& f P .
. the trust deed, (3) to all persons having recorded liens subse
surplus, it any, to the grantor or to any successor in intarest entitled ta such surplus.
or to any successor irusfee

corded in the mortgage records of the county or coun
d, shall be conclusive proot of proper appointment o
acknowledged, is made & public record as provided by law. Trustee

inry and the beneficiary's miccessor in interest that the grantor is lawhully

described note and this trust deed are:

— 3291 @.‘*

on of this deed and |

any easerment ar crest-
or charge thereof; ()

ed, enter upon and take

ttorney's [ees upon &ny

to such notice. i

entire amount due st the
capable ol being
to curing the de-
y incurred in enforcing

ta the purchaser its deed
but including the

the obligation secured by

Il be vested with ail title,
and substitution shall be [
ties in which the :

oceeding in which grantor,

-+ . This deed applies to, inures to the benefit of and binds all parti
personal representatives, successors and assigns. The term beneficiary shall
secured hereby, hether or not d as a beneficiary herein.

Lo In construing this trust deed, it is understood that the grantor,
it the contexf so requires, the singular shall be ‘taken to mean and include the plural,
made;-assumed-and implied-to make the provisions' hereof apply equally to corporations

"IN WITNESS WHEREOF, the grantor has execu

and to individuals.

DQlito;vbyy.liain'g out, whiduvu warmmy o) or (b) is
.applical { ty {a) is. applicabl and e heneficiary is a creditor
vor defined in, the Trutheln-lending Act.and Regulati Z, the
beneficiary MUSY comply .with_the Act and Reg ulat cking req
disclosures; for this purpose vie Stevens-Ness Form No. 1319, 0t ‘aquivalent.
1f compliance with the Act is not required, disregord this notice. .~ - -
" STATE OF OREGON, County of Klamath yss.

7 7. This instriment was acknowledged before meon.... 2.t

tadd

T~

@‘" FICIAL SEAL
A" “ICHARD H. MARLATT

jes hereto, their heirs, legatees, devisees, administrators. executors.
mean the holder and owner, including pledgee. of the contract

trustes and/or beneliciary may each be more than one person; that
and that generally all gramrnatical changes shall be

ted this instrument the day and year first above written.

|
1

B i NOTARY PUBLIC - OREGOR *-

RMMISSION NO.: 020890 . My comumission expires .........:
smou TEB. 186, 1997

LS T e et T

L=

Mountain Title co ' the _l4th

day

record at request of ——
FFeby il T TAD, 19
of :

_at _3:38
_Mortgages on Page 3290

o'clock P_M.. and duly recorded in Vol. _ M35

Bernetha G. Letsch - ~ County Clerk
By Qag.&.ﬂ; A IR Al




