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;’ RUST DEED, made this 22nd ____dayof
i ~LIVING WORD FELLOWSHIP OF KLAMATH FALLS, INC., an Oregon corporation

, as Grantor,

> "MOUNTALN 7.5 "COMPANY "OF KLAMATH COUNTY

.......... , as Beneficiary,

BT T TSRTLLINGTON

o WITNESSETH:
Grantor irrevocably grants, :bargqi_ns, gglls and conveys to trustee in frust, with power of sale, the property in
7 Kl@ﬁth ... County, Oregon, described as:

" SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY
THIS REFERENCE. . . -

" sx*THTS DOCUMENT IS BEING RERECORDED TO CORRECT THE LEGAL DESCRIPTION***

together with all and sing! lar the t ts, her di ts and appurtenances and all other rights thereunto belonging oc in anywise now
or hereafter appertaining, and the rents, jssues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of .SIXTY=FIVE. THQUSAND. AND. NO/100: smmmmmmmrs

mem s s e s s e e o e Dol [ar 8, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benaficiary or order and made by grantor, the final payrnent of principal and interest herec!, il
not sooner paid, to be due and payable .. May 30 " end 9.99.
... - . The date of maturity. of the debt secured by this instrument is the date, stated above, on which the tinal installment of the notr
Pecomes due and. payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneticiary, then, ot the
beneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a saie, conveyance of
assignment. ) .
To protect the security of this trust deed, grantor agrees:
.~ 1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.
2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .
3. .To comply with all laws, ordi , regulati cov ts, conditions and restrictions affecting the property; it the beneliciary
so requests, fo join in ing such fi ing ¢ ta pursuant to the Uniform Comemercial Code as the beneliciary may require 3

to pay for liling same in the proper public oftice or. oftices, as well as the cost of all lien searches made by liling officers or searchind .

agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against losx or
damage by fire and such other hazards as the beneficiary may Irom time to time require, in an amount not less than § not require
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies ot insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail for any reason to procure any such insurence and to deliver the policies to the beneficiary
at least fifteen days prior. to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance pelicy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount sn coliected,
or any part thereof, may be roleased to grantor. Such application or release shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuant to such notice. ‘

5. To keep the property Iree from construction liens and to pay all taxes, assesuments and other charges that may be fevied or
assessed upon or against the property belore any part of such tazes, assessments and other charges become past dur or delinguent vt
promptly deliver recsipts therefor to beneliciary; should the grantor fail to make payment oi any taxes, asseasments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with lunds with whick to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate et torth in the note
secured hereby, together with the bligati described in paragraphs 6 and 7 of this trust deed, shall be sdded to and beconw a part i
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and lor such payments.
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay: ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and psy-
able and.constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost of title ssarch as well as the other costs and expens:s of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

. 1. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of beneliciary or trustee:
and in any suit, action or.proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure ol this deed.
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney’s fees; the amount of attorney’s lees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of
the trial court, grantor further agrees to pay such sum as ths appellate court shall adjudge reasonable as the beneliciary’s or trusree’s &t-
torney’s fees on such appeal. : ’

’ I¢ is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemration, bene-
ficiary shall have the right, i it so elects, to require that all or any portion of the monies payable as compensation lor such faking.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who Iz an active member of the Oregon State Bar, 2 bank, trus! compansy
or savings and loan association authorized fo do business under the faws of Orsgon ¢ the United States, s titie insurance company authorized 1 insure Gtle 2 real
property of this stata, its subsidiaries, atfillates, agents or branchas, the United States or sy agsncy thersof, or an excrow agent licanssd usder ORS 696,505 to 696.545.
*WARNING: 12 USC.1701)-3 regulates and may prohibit exercise of this optioa.

**The publisher suggests that such an agreement address the issue of oblalaing beneficiary’s consant [n compiete detall.
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- which are in excess of the amount required to pay &ll 1 ble costas, exp and attorney’s fees necessarily paid o incurred by grantor
in such:proceedings, shall be paid. to-benelicincy and applisd by it tirst upon any reasonable costs and expenses and attorney's {res, both
in the trial dnd appellate courts, nicessarily paid or incurred by beneficiary in such proovedings, and the balance applied upon the indebied-
ness secured -hereby; and granfor agrees, at its own expense, to take such actions and such insty s a¢ shall be necossary
in-obtaining such tion, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of beneficiary, payment of its {ees and presentation of thir deed ard
the note for endorsement (in case ot full reconveyances, for canceliation), without atffecting the liability of any person for the paypment ol
the'.indebfedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any eassment oc creat-
ing any restriction:thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance tnay be described as the “pecson or persony
legaily entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by & receiver
to be appointed by-a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and teke
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and-in such order as beneficiary may determine.

. -... 11..The entering upon and taking possession of the property, the collection of such rents, jssues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release therea! as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perlormance of any agresment hercurxder. tire
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured bereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mwrtdage or direct the

trustee to foreclose this trust deed by advertisement arnd sale, or may direct the trustee to pursue any othar right or remedy, either at

law or in equity, which the benoficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the benae-
ficiary or the truatee shall execute and cause to be recorded a written notice of dolault and election to sell the property to satisly the obliga-
tion secured hereby whereupon tho trustes shall fix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

.. 13. After the trustee has commenced foreclosure by advertisemnent and sale, and at any time prioc to 5 days belore the date the

trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or delaults. I{ the default
consists. of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at tim
time of.the. cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
{auit or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation. of the trust deed fogether with trustee's and attorney’s fees not exceeding the amcunts provided by law.
... 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time tc which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in ssparate parcels and shall seii
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the parchaser its deed
in form.as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitaly in ihe
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but inciuding the
grantor and beneficiary, may purchase at the sale. = :

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds ol sale to payment of (1) ithe ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear. in the order of their priority and (4) the surplus, if any, to the grantor or to any miccessor in interest entitled to such surplus.

.. 16. Beneficiary may ifrom time to time appoint a successor or successors to any trustee named herein or to any succestor frustes
appointed. hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ail titie.
powers and duties conferred upon any frustee herein d or appointed her der. Each such appointment and substitution shal] be
made by written instrument ted by b ticiary, which, when recorded in the mortgage records of the county or counties ins which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Truatee accepts this trust when this deed, duly executed and acknowledged, is made a public record at provided by law. Trustee
is.not obligated to notify any party hereto of pending sale under any cther deed of trust or of any action or proceeding in which grastor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

... .-The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interast that the grantoc is law fully
seized. in fee simple ot the real property and has a valid, unencumbered titie thereto except none

and that the grantor will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily or household purpcoees (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commeicial purposes.

‘This deed ‘applies to, inures to the benelit of and birnds all parties hereto, their heirs, legatees, devizees, administrators, pxecufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confeact
secured hereby, whether or-not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one persan; that
it the context so requires, the singular-shall be -taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied ‘to make the provisions hereof apply equally to corporations and to individuals.

. 511\] WITNESS WHEREOF, the grantor has executed this instrument the day and year fitst above written.

* IMPORTANT NOT'I(A:E: Micio, by lining aut, whichever warranty {a} oe (b} Is

not appli ; Iif y {a) is applicable and the heneficiary is a creditor Oregon n O’ itzi:orporat} ,5
as. such. word is. defined .in the Truth-in-lending Act and Regulation Z, the "by.:. 2l K JH AL PNy ot 12 2 S
beneficiary MUST comply with the Act and Regulation by maki ired

disel

 for this purpoese use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this nofice. . e
SoonL : : "STATE OF OREGON, County of ..._Klamath
CE TS A : This instrument was acknowledged before me on ..
by . . U
- This ipstzm)ept as écknowledged before me on Decembers;?
by .} ANIS & e(ﬁ e -

as . Lresidests ...
D_FELLOWSHIP. QF K

u -
LJER S S .-

N Y
} - oFficiAL seqrporatio

4 s@, KRIST! L. REDD
'é &ni . COMMISSION NO..010432

T Wotary Public for Oregon
REQUEST ‘FOI{ FJLL xtcommct {Te be used enly when ebligations hove been peid.}

TO: . s ,» Trustee

. The undersigned is the legal owner and helder of all indebted; secured by the loregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment tc you of any sums owing to you under the terms of the
trust deed or' pursuant to statute, to ! all evidi of indebted. secured by the trust deed (which are deiivered to you berswith
together with the trust deed) and to reconvey, without wasrasnty, to the parties designated by the terms of the trust deed the estats now
held by yéu under the same. Mail reconveyance and d. tato ...

19

Do not Jose or destroy this Trust Dood OR THE NOTE which It secures.
Both must be delivéred to the trustee for cancsllation before ) PR
reconveyancs will be made. . Beneliciary

NOTARY PUBLIC - OREGON
MY COMMISSION EXPIRES KOV, 16,1993

i
i

-LIVING. KORD. FELLOWSHIP. OF KLAMATH FALLS, Iﬁ: s

|




34483-KR

EXHIBIT “A*
LEGAL DESCRIPTION

Bagtion 36, Township 38 South, Mange 9 East of the ¥illamette
Meridian, Klamath ColUmiy

EXCEPTING THEREFROM those pa
recorded October 12, 1961, Deed
Volume 348 at page 405, recordes
County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ‘ Mountain Htle Co .
of Dec AD., 19_94 a 3:07. _ oclock .__P_M.. and duly recorded ifWoluip
of Mortgages on Page ___392006 —

o : 3 Evelyn Biehn - County Clerk
-~ °_FEE $20.00 o By R —
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'A,

: EXHIB
LEGAL DESCRIPTION

' The" SE1/4 NW1/4 Section 36, Township 38 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon.

EXCEPTING THEREFROM ;hat fportion contained in Quitclaim Deed recorded May 30, 1991 in
Volume M91, page 10149, Microfilm Records of Klamath County, Oregon, as follows:

.Thaworﬁon, if any, of the SE1/4 NW1/4 of Section 36, Townshifp 38 South, Range 9 East of
lt;le illamette Meridian, Klamath County, Oregon, lying West of the following described
ne:

Beginning at the long accepted C-W 1/16 corner of said Section 36 from which the West 1/4
corner of said Section 36 bears South 89 degrees 58’ 32" West 1302,15 feet; thence North
2640 feet, more or less, to'a int on the North line of said Section 36 with bearings

based on Tract 1152 - North Hills.

TOGETHER WITH that portion contained in Quitclaim Deed recorded May 30, 1991 in Volume M9},
page 10151, Microfilm Records of Klamath County, Oregon, as follows:

Tha%&)ortion, if any, of the SW1/4 NW1/4 of Section 36, Townshl;g 38 South, Range 9 East of
glne illamette Meridian, Klamath County, Oregon, lying East of the following described
e: ,

Beginning at the long accepted C-W 1/16 corner of said Section 36, from which the West 1/4
corner of said Section 36 bears South 89 degrees 58 32" West 1302, 15 feet; thence North
2640 feet, more or less, tc a ﬁqmt on the North line of said Section 36 with bearings

based on Tract 1152 - North Hills

ALSO EXCEPTING THEREFROM that portion conveyed to El Paso Natural Gas Company recerded
October 12, 1961, Deed Volume 333 at page 145, DwXRecords.

AND ALSO EXCEPTING THEREFROM that portion conveﬁed to California Pacific Utilitics Co.
recorded October 3, 1963 in Volume 348 at page 405, Deed Records of Klamath County, Qregon,

AND ALSO EXCEPTING THEREFROM that portion conveyed unto Klamath County by Deed recorded
March 3, 1994 in Volume M94, fpxaée 6673 and re-recorded March 11, 1994 in Volume M94 at page
7541, both Microfilm Records of Klamath County, Oregon.

'STATE OF OREGON: COUNTY OF KLAMATH:  ss. -

" Filed for record at request of ' . Mountain Title Co the 15th day
of __. _Feb A.D.. 19 95 at __11:01  oclock A_M., and duly recorded in Vol. _M95 I
R . of _____° - Mortgages _ on Page ___3358
- e : B T Bernetha G. Letsch ~ County Clerk
‘FEE $20-00 L BRI . : By @All/z v ad L Ay




