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WHEN RECORDED MAIL TO:
Houschold Finance Corporation: -
:577:Lamont.Road. " ..., ;.

‘Elmhurst, IL.60126; .- ...~ . .

BF | LINE OF CREDIT INSTRUMENT

665100-05~869200

‘ I boxxs checked,thxs :;nortéage secures future advances.
THIS DEED OF TRUST is made this 1174 day of FEBRUARY

w s » 19 g5 |, between the Grantor(s),
MICHAEL D: OLSON -

. Aherein "Borrower™),” ASPEN TITLE .« :
T ~ (Herein "Trustee") and the Beneficiary, HOUSENGLD FINANCE CORPORATION 11
T a:bogpo‘mtjon organized and existing under the Taws ofDEL awaRE T
' 2354 °POPLAR -OR IVES 4 o o
~{herein "Lender”

whoee addrees is

~MEDFORD;'‘OR Q7604
).3 5o [ P R A U T AR

s o WHEREAS, Borrower is. indebted to in the principal sum of $

thereof as-may be advanced pursvant to Borrower’s Revolving Loan Agreement datéd

and extensions:and ‘renewals thereof (herein “Note"), providing for monthly installments, snd interost &t
under the terms specified in the Note, including any adjustments in the interest rate if that rate is varisble, and providing
for & credit limit state in the principal sum above and an initial advance of $  13.280.00

©o - TO SECUREto Lenderthe repayment of (1) the indebtedness evidenced by the Note, withinterest thereon,
including any increases if the contract rate is varisble; (2) future advances under any Revolving Loan Agreement; (3) ths

“ROSELAWN  SUBD :BL
T UVACPALLEYS s R 4
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- .- TOGETHER with all the improvements now or hereafter erected on the property, and all casements, righta,
 appurtenances, and rents (subject however to the rights snd authorities given hercin to Lender to collect and apply such
rents), all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust: and all of
the foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a leaschold) are
hereinafter “referred to as the *P s

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant end
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the ‘Note, ‘including any variations resulting from changes in the Contract Rate, and late

“chargés as provided in the Note,” ~ "~ oo 7

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds”) equal to ‘one-twelfth of the yearly taxes and asscssments (including condominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property,
if any, plus onetwelfth of yearly premium instaliments for hazard insurance, plus onctwelfth of yearly premivm
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or

.deed of trust::is such holder is an'institutional lender.
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
"insured or guzranteed by a Federal or state agency (including Lender if lender is such an institution). Lender shall apply

the Funds to pay said taxes, asseismeénts, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Fonds, analyzing said account or verifying and compiling said sssessments and bills, unless Lender
pays” Borrower interest on the Funds and applicable lanv permits Lender to make such a charge. Borrower and Lender
may agree in writing at the timeé of execution of this Deed of Trust that interest on the Funds shall be paid to
‘Borrower, and “unless such agréement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

the due dates of taxes, assessments, insurance premiums and ground rents, shail exceed the amount required to pay said
-taxes, -assessments, insurance premiums and ground rents as they fall due, such ¢xcess shall be, at Borrower’s option,
either promptly repaid to Borrower:or credited to Borrower on monthly installments of Funds. If the amount of the
:Funds-held by Lendér shall ‘not be sufficient to pay taxes, asscssments, insurance premiums and ground rents as they
fall” due, Borrower shall pay to' Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require. g C o ‘
Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
. Funds: held: by Lender. If .under: paragraph 17 herecf the Property is sold or the Property is otherwise acquired by
- Lender,  Lender shall apply, no later than immediately prior to the sale of the Property or its scquisition by Lender, any
'Funds: held by Lender at the time of application as a credit against the sums socured by this Deed of Trust.
1. 3. Application of Payments. Unless applicable law provides otberwise, all payments reccived by Lender under the
.Note-and paragraphs:1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
’;Bon'Nower under paragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then to the principal of
the Note. ...+ + &,

4. Prior Mortgages and De¢ds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to make payments when duve. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Deed of Trust, and leasehold payments or ground rents, if any. :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewsls thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewsls thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

‘In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Botrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
ingurance carrier has offered to sottle 2 ciaim, then Lender may coliect the insurance procoods. Lender may use the
-proceeds to repair or restore the Property or to pay sums securcd by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender, Borrower's rights to any insurance policics and
proceeds resulting from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument irnmediately prior to the acquisition. :
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regulations of the condominium or planned vnit L,
7. Protection of Lender’s Security. If Borrower fails to perform the covensnts and
Deed of Trust, or if-any action or: proceeding is commenced which ma
then Lender, at Lender’s option, upon notice to Borrower,
reasonable attorney’s fees, and. take such aq

written agreement or applicable law. )
» Any. amounts disbursed by-Lender pursuant to this paragraph 7, with interest thereon at the applicable Contract Rate,
shall ‘bécome additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree o
erms: 1 ' i Borrower requesting payment
Ipense Or take any action hereunder,
Upon and inspections of the Property,
I give Borrower notice. prior to any such inspection specifying reasonable cause therefor
related to.Lender’s interest in the Property. . . -
9. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
- condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemanation, are bereby
assigned and shall :be paid to Lender, subject to.the terms of any mortgage, deed of trust or other securit
with - a lien which-has priority over-this Deed of Trust.
i 10.. Borrower Not Released:.

subject to the. provisions:of paragraph 16 hereof.
and “several. Any.Borrower who cosi
of Trust enly to grant and convey th 1
Trust; (b)-is not personally fiable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other
Borrower hereunder may: agree to éxtend; modify, forbear, or make any other accommodations with regard to the
terms of this . Deed of Trust or the: Note without that Borrower's conseat and without releasing that Borrower or
modifying this Deed of Trust as to that Borfower's interest in the Y.
.12 Notice. Except for any ‘notice réquired under applicable lsiv to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at-the address stated in the Note or at such other address as Borrower may designate by notice
: i 1 (b) 4 i i il to Lender’

ress as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in  this Deed of Trust shall be deemed to have.been given to Borrower or Lender when given in the manner
designated herein;:- ... e S
113, Governing Law; Severability. The state and local Iaws of the jurisdiction in which the Property is located shall
apply except where such laws conflict with Federal law in which czse Federal law applies. The foregoing sentence shall
not limit the ‘applicability of Federal law to- this Deed of Trust. In the event that 0y provision or clause of this Deed
of - Trust or the Note conflicts with- applicable law, such conflict shall not affect other provisions of this Deed of “Trust
or the'"Note which ‘can be given effect without the conflicting provision, and to this end the provisions of this Deed of
Trust and the Note are declared to be severable. As used herein "costs®, "expenses” and "attorneys’ fees” include all
sums to'the extent not prohibited by.applicable law or limited herein,
iir»fl‘4.'Bofrower’s‘z'Copy.“Borrower-shalﬁ be furnished a conformed copy of the Note and of this Deed of Trust, if
requested, at the-time of execution or after recordation hereof.
* 713, Rehabilitation  Loan .Agreément. Borrower shall - fulfiil
rehabilitation, improvement; repair, of ‘other loan agreement which Borrower enters into with Lender.
Lender’s option, may require Borrower to execute and deliver to Lender, in a form scceptable to Lender, an
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or
connection with improvements made to the Property.
~16. Transfer of the Property: If Borrower eells or transters all or any part of the Property or an interest therein,
excluding (a) the creation of a lien mbran i i transfer by deviss, descent

becomes an owner of the property; (h) & transfer into an inter vivos trust in which the Borrower is and remains a
beneficiar), and which does not relate to transfer or rights of occupancy in the propexty; or (1) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Bagk Roard, Borrower shall cause to be
submitted information required by Lender to evaluate the transferce as if a new loan were being made to the
transferee. Borrower will continue to be obligated under the Note and this Deed of Trust usless Lender relcases
Borrower in writing.




. does;m:-mmqumm«.fmmmmdmmmumMaz'rm:obe
3immediately.due and- payable.; IE-Lepder. exercises. such option. to. scoelerate, Lender shall mail Borrower notice of
1acceleration in sccordance with paragraph 12 hereof. Such notice shall provide & period of not less than 30 days from
sthedate:the. notics-is/meiled or: delivered within which Borrower. may pay the sums declared due. If Borrower fails to
» mysuchsumspnocmtb mﬁmdmmwmq.mmmotMmm
mvoke any remedies permiti-d by, peragraph 17 hersof.: . . -

- !NONsUNIFORM COVENANTS.:: Borrower and Lender fut:bcr covenant and agree as follows:

215+17.-Acceleration; Remedies: Except s provided in paragraph 16 hereof, or as otherwise required by law,
upon Borrower’s breach of ‘any.covenant or sgreement of Borrower in this Dead of Trost, including the
-covenaats to pay when due any sums secured by this Deed of Trust, Lender prior to scceleration shall give
‘notice to Borrower as. provided -in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
-cure such breach; (3) a date, .not less then 10 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that failure to cure soch breach on or before the date specified in the
notice may result.in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
notice shall -further. inform:Borrower of the right to reinstate after scceleration and the right to bring &
court -action to assert the nonexistence of s default or any other defense of Borrower to acceleration snd
sale. If the breach is not cured on or before the date specificd in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Deed of Trust to be immediately due and paysble without further
demand and may invoke the power of sale and any other remedies pcmutted by applicable law. Lender shell
be entitled to collect all reasonable costs and expenses incurred in pursuving the remedics provided in this
paragraph 17 -including, but not limited to, reasonable attorneys’ fees.

-If Lender mvokw the power of sale, Lender shall execute or cause Trustee to cxecote 8 written notice of
the occurrence of-an event of default and of Lender’s election to cause the Property to be sold and shali
cavse such notice to be recorded in cach county in which the Property or some part thereol is located.
Lender or Trustee shall give notice of sale in the masner prescribed by applicable law to Borrower and to
the other persons prescribed by applicable law. After the lapse of such time ss may be required by
applicable law,. Trustee, without - demand on Borrower, shali sell the Property at public auction to the
‘highest bidder at the time and place and under the terms designated in the notice of sale in one or more
‘parcels end-in such order - as Trustee may determine. Trustoe may postpone sale of all or any parcel of the
‘Property. by public - announcement - st the time and place of any previously scheduled sale. Lender or
Lender’s designee may  purchase the Property at any sale.

Trustee shall ' deliver to'the purchaser Trustee’s deed conveying the Property so sold without any

.covenant. or. warranty, expressed or. implied. The recitals in the Trustee's doed shall be prima facic evidence
‘of tha truth. of .the statements made therein. Trustee shall sppiy the proceeds of the sale in the following
order: (a) to all . reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustec's
.and attorneys’  fees and costs of title evidence; (b) to all sums secured b), this Deed of Trust; and {c) the
‘excess, if any, to.the person or persons legally entitled therzto.
- .- 18.-Borrower’s Right to Rcinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrower shall have the right to have any procesdings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur of the fifth day before sale of the Property pursuant
to the power of sale contained in this Deed of Tsust or to (ii) entry of a judgment enforcing this Deed of Trust if: (a)
-Borrower pays Lender all . sums which would be then due under this Deed of Trust and the Note had no acceleration
occurred; (b) Borrower cures all: breaches of any other covenants or agreements of Borrower contained in this Deed of
‘Trust; {c). Borrower pays all reasonable cxpenses incurred by Lender and Trustee in enforcing the covensnts and
agreementsof Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustec's remedies as provided
‘in paragraph 17 hereof including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue ummpmred Upon such psyment
and cure. by ‘Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect s if
no .acceleration had occurred. -

19. Assignment of Rents; Appmntment of Receiver; lender in Possession. As additionzl security hereunder,
Borrower hereby assigns:to Lender. the rents of the Property, provided that Borrower shsll, prior to soceleration under
paragraph. l7hcreoforabandomncntofthel’mpq‘ty have the right to coilect and retain such rents as they become duc
and payable: . ;.

Upon acceleration under paragraph 17 hereof or ebandonment of the Property, Lender, in person, by agent or by

judicially appointed receiver shall .be entitied to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 1o
payment of the costs of ‘mansgement of the Property and collection of rents, including. but not limited to, receiver’s
fees, premiums on receiver’s bonds and reasonable attorneys” foes, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those reats actually recsived.
. 20. Reconveyance..Upon payment of all sums secured by this Deed of Trust, and if Lender is not committed to
make any future refinancings or future advances, Lender shall roquest Trustee to reconvey the Property and shall
surrender this Deed of Trust and all notes evidencing indebtedness secured by this Doed of Trust to Trustee. Trustee
shall ‘reconvey the Property without warranty to the person or pemns legally entitled theret. Such person ot persons
shell pay, all reconveyance fees and costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law. Lendu may from time to time remove Trustee snd
appomt a_successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the suocessor
trustecahallauweedmdl the title, powmdduneseoafmeduponthe’rm h«mnmdby applicable law.

-.+22. Attorney’s Pees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include attorney's fees, if
any, whxchshallbeawa’r bymyappdhtemt. .

i SnpE o VR B -




. . 3373

5

' REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has priority
over this Deed of Trust to give Notice to Lender, at Lender’s address st forth on page one of this Deed of Trust, of any defsult”
. -under the superior encumbrance and of any sale or other foreclogure action,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

-Borrower
' M\ ~Borrower
STATE OF OREGON, _ %—w Nacson County ss:
On this \ \ -\*\r\ day of t 'v\ﬁ o oxe , 19 » personally appeared the above named
: tdnael O Olcon \ and acknowledged
" the foregoing instrument to be_l '§ voluntary act and deed.
- (Official Seal) , B fore me:
My Commission expires: : Y&\ §§§
: - OFFICIAL SEAL

'BRENT MOELLER X
NOTARY PUBLIC - OREGON Netwry Public

y COMMISSION N?inovsgﬁn
UAE~" . MY COMNISSION EXPIRES NOV. 9, FOR RE ANCE

TO TRUSTEE: . .

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full, You are hereby directed to cancel mid note or potes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warrsnty, all the estate now held by you under
this Deed of Trust to the person or persons legally entitled thersto.

" Date:

(Space Below This Line Reserved For Leader aad Recordar)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ' __ASpen Title co the 15¢h day
L of _Feb - i AD, 1995 _at___ 11231 _ otlock __A M., and duly recorded in Vol. _M95 |

of . Mortgages on Page __3370

SR AT S , ' Bernetha G. Legsch * County Clerk
- FEE$30.00 LR g By ,@M%mguz}mﬁa _

&

08-30-94 Mortgege OR ORIGINAL
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