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DEED OF TRUST

- THIS DEED OF TRUST (*Security Instrument") is made on FEBRUARY 08, 1995

- JOYE R. FORRESTER, AN UNMARRIED WOMAN

("Bbxrower"). The trustee is . . N
FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON, AN OREGON CORP,

("Trustee™). The begeficiary is DIRECTORS MORTGAGE LOAN CORPORATIGN
o . A CALIFORNIA CORPORATION .
which is organized and existing under the laws of CALIPORNIA . and whose
" address is 1595 SPRUCE STREET i
.- RIVERSIDE, ca 92507 - ("Lender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND NO/100
Dollars (U.S. § 60,000.00 3.
Security Instrument (*Note™), which provides for
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'LOT 55, SKYLINE VIEW, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

which has the address of

7731 CANNON AVENUE 7731 CANNON AVENUE
KLAMATH FALLS, OR 97603 KLAMATH FALLS, OR 97693
("Property Address"); ("Mailing Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground reuts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.®
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage Ioan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Furds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoun:. or
verifying the Escrow Items, unless Lender Ppays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Barrower,
without charge, an anmual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shali pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to BoTrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
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" of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums seenred by
-this Security Instrument. - :

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
-1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and Iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a tien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uunless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ’

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower nay
cure such a default and reinstate, as provided in panigraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property ot other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stztements to Lender (or failed
to provide Lender with any material information) in connection with the Ioan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secuzity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Propert
this Secarity Instrument, or there is'a legal
.proceeding in bankruptcy,
_pay for whatever ig necessary of the Property and
include paying any sums secured by a lien which bas priority over this Security |
Teasonable attorneys’ fees and entering on the Property to make repairs. Although Lend
7, Lender does not have to do so. -
Any amounts

8. Mortgage Insurance, If Lender required mortgage insurance as 3 condition of making the loan secured by this Security
Instrument, Borrower shall pay the Premiums required to maintain the mortgage insurance in effect, If, for any reason, (he
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
obtain Coverage substantially equivalent to the mortgage insurance Previously in effect, a4 o

10. Condemnation,
condemnation or other
shall be paid to Lender.

divided by () the
. In the event of a

12. Successors
Security Instrument
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to be severable, .

16. Borrower’s Copy. Bomower shall be given one conformed copy of the N

17. Transfer of the Property or a Beneficial Interest in Borrower.
is sold or transferred (or if a beneficial interest in Borrower is sold or
Lender’s prior written consent, Lender may, i
Security Instrument. However, this option skl
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accel
less than 30 days from the date the notice is delivered or mailed within whi
Security Instrument. If Borrower fails to pay these sums prior irati
permitted by this Security Instrumen¢ without further notice or

18. Borrower’s Right to Reinstate,

storage on the Property of »
fesidential uses and to maintenance of the Property.
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permitted by applicable law. Lender shall be

entitled to collect al] expenses incurred in pursuing the remedies provided in
to, reasonable attorneys’ fees and costs of title evidence,
If Lender invokes the power of sale, Lend

this paragraph 21, including, but noy limited

Lender or Trustee shall give notice of sale in the

Sons prescribed

required by applicable
bidder at the time and
Trustee determines, Trustee may postpone sale o

and place of any previously scheduled sale,
Trustee shall deliver to the pur

24. Attorneys’ Fees, As
fees awarded by an appellate court,

25. Riders to this Security Instrument,
Security Instrument, the covenants and agreements of each such rider shali
the covenants and agreements of this Security Instrumeng asif the rider(s)
[Check applicable box(es)]

| §

]

Adjustable Rate Rider Condominium Rider
Planned Unit Development Rider
Rate Improvement Rider

Other(s) [specify]

(] Graduated Payment Rider
[_] Balloon Rider

=
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by applicable Iaw. Afier the time

including, byt
ment; and (c) any

1-4 Family Rider
Biweekly Payment Rider
& L Second Home Rider
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: : E?VSIGN.[NG‘BELOW;A Bortower acéepts and agrees to the teoms and covenants contained in this Security Instrument and
-, Inany rider(s) executed by Borrower and recorded with it

Witnesses: ' . s

A e / P%%MZ%V (Seal) (Seal)

JPYE R. FORRESTER - -Borrower -Borrower
(Seal) ' (Seal)
*  ~Borrower ) -Borrower
(Seal) (Seal)
-Borrower -Borrowes
: E {Sign Qriginal Only)
STATE OF OREGON, KLAMATH County ss:
. On'this, 9TH - - dayof - FEBRUARY s 1995 » personally appeared the above named
JOYE' R. FORRESTER
and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My commission expires:  3/22/97 Before me:
R . OFFICIAL SEA < Q@ .
8D g W
85 - OREG A
) N3] COMMISSION No, o:z:ezgta}l / Norry Public for Oregon
, Aglé;é‘gégiygssmqmzzs MAR 22,1997 “\' ,
STATE OF OREGON: COUNYY OF KLAMATH:  ss.
Filed for record at request of ; . Aspen Title Co the 15th day
of _ Feh AD,19_95 at__11:32_ oclock __A_M., and duly recorded in Vol, _M95
i ' of Mortgages on Page __3380 .
e e o - Bermetha G. Letsc ¢ County Clerk
- FEE  $40.00 . T ByNodltaile e A VUL L) e ilpap
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