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THIS TRUST DEED, mids "h' -13th of February oo 193 between
e - GORDEN E. MALLOR? and FINLEY d. lIALLOE{ - .
i S as Grantor,
.- ASPEN.. TITLE & ESCROW, -INC.: . - as Trustee, and
..CLOVIS E.. MALLORY - s
B U WITNESSETH:
Gtantozt': lxlttevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

Klama o County‘ o;egon, described as:

See Legal Descxlptio attached hereto and Marked Exhibit "A" and by
this- rererence made ‘aipart hereof as though fully set forth herein.....

together with all and singul. the . " dit. and appurtenances and all other rights thereunto belonging or in anmywise rwow
or hereafter appertaining, and the renn, :mes nnd profits theceof and all lixturee now oc herealter attached to or used in conmection with
the property.

FOR THE PURPOSE OF SECURING FERFORMANCE of each agreement of grantor herein contained and payrrent of the sum

o[v THIRTYEIGHTThOUSANDandNO/lOO——--———------——---—-—--~--—~—-

oo o= ($38 000, 00) T 7. Dollars, with interest thereon according to the terms ol 8 promiesory
note of even date hercmth, payable to beneh'c:ary or order and made by irantor the final peyment of principal and intecest heréol, it

not sooner pud to be due and payable February 14 > M

. The date of maturity of the dobt sscured by this instrument is the date, stated above, on which the final :m!allm-m of the note
beoome: due and payable. Should the grantor either adree to, attempt to, or actually sell, convey, or awsign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the bensliciary, then, ar the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity daiee expressed therein, or herein, shall be-
come immediately due and payable. The executicn by grantor of an earnest money agreetnent¥* does not constitute s sale, conveyanie or
assignment.

To protect the security of this trust deed, grantor agrees:

1, To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provoment tbereon, not to commit or psrmit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due aJl costs incurred lherelor.

3. To comply with all laws, ord: , 108 ions, cov and restricti affecting the property; it the bepeficinry
80 requests, to join in ing such f, ing stat pursuant tc the Uniformn Commercial Code 83 the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deamed desirable by the benehdary.

4. To provide and continuously maintain ‘insurance on the bm'ldm‘s now or Reresiter erected on the property sgainst logy_cr
damage by tire and such other hazards as the beneliciary may trom time to time require, in an amount not less than § ihLisurabie,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the Bere.
liciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by bensticiary upon
any indebtedness secured hereby and in such order as beneiiciary may determine, or at option of benehcury the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any delault or notice of delault hrre-
under or mvahdafe any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments &nd other charges that may be jevied or
assessed upon or against the property belore any part of such taxes, assessments and other charges bscome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insuranca premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured -hereby, together with the obligations described in pantrlphs 6 and 7 of this trust deed, shall be added to and becosne a part of
the debt secured by this trust deed, without waiver of any rights arising Irom breach cof any ol the covenants hereof and lor such payrerds,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they sre
bound for the paymoent of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the benefliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

.- 6. To -pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

1. To in and defend any tion or proceeding purporting to atlect the security rights or powers of bereliciary or trustew;
and iz any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the loreclosure ol this deed,
to pay all costs and expenses, mcludmg evidence of title and the beneliciary’s or trustee's atlorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be lixed by the trial court and in the event of an appes! Irom any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneliciary's or trustee's af-
torney’s fees on such appeal. . .

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the nght of emineat domain or condemnation, bene-
Izc:ary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation lor such taking,

NOTE: The Trust Deedl Act provides that the trustes hereunder must be either an attorney, wmhuswnmmbwdmwm Bz, a bank, trust company
or.savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a title inssuranca company suthorized to inture tithe to real
properiy of thig stale, its subsidiaries, affiliatas, agents or branches, the United States or any agency therec!, or an nr.rw agent licenzad undar ORS 696.505 to 656.585.
*WARNING: 12 USC 1701]-3 reguiates and may prohibit exercise of this option.

**The puhll:har sugqests that such an agreement sddress the lssue of abtalning bessficisry’s consant in complate detall.
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and attornay's fees necossarily puid oc incurred by grantos
any reasonable costs and expenses and attorney's {ees, both
e i and the balance npplied upon the indebied.
- ness secured hereby; and . granfor agrees, at its'own expense, to take such actions and execute such instruments as shall be necessary
in ‘obtaining such ion, promptly upon beneticiary’s request. -
. 9 At any time and - from-time to time upon written request of beneliciary, payment of its leea and presestation of this deed and
the note for endorsement.( in case of full reconvey for c llation), with affecting the lizbility of any person for the payment of
the indebtedness, trustee may (a) to the making of any ma2p or plat of the propercty; (b) join in granting any sssecwent or crest-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or chacge thereol; (&)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance rnay be desceibed as the “person or parsons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereol. Trustes's
fees for any of the services mentioned in this paragraph shall e not less than §5.

10. Upon any default.by. grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon ard take
possession of the property or any part thersol, in its own name sue or otherwise collect the rents, jasues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reascnable attorney’s fees upon ans
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of tire
and other insurance polici P ion or awards for any taking or damage of the property, and the application or release theren! &y
aforesaid, shall not cure or waive any default i i i done pursuant to suck notice.

12. Upondetault by grantor in payment of i
being of the essence with respect to such payme the beneficiary may declare all sums secured hereby immedintely
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trost deed in equity as a martgage or direct the
frustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, rither at
law or in equity, which the beneficiary may have. In the event ths beneliciary elects to foreclose by advertisement and sals, the bepe.
ticiary or the trustee shall executs and cause to be recorded a written notice of default and election to sell the property to satisf ¥ the chliga-
tion secured hereby whereupon tha trustee shall tix the time and place of sale, give notice thereol as then required by faw arnd proceed
to foreclose this. trust deed in the manner provided in ORS 86,735 10 86.795.

- 13. Alter the trustee has commenced foreclosure by advertisemesnt and sale, and at any time prior to § days before the date the
trustee conducts. the sale, the grantor or any other pesson so privileged by ORS 86. 53, may cure the delault or defaults. If the default
consists of a failure to pay, when due, i 1
time of the cure other than such porti
cured may be cured by tendering the performance required under the obligation or
fault' or defrults, the person effecting the cure shall pay to the beneficiary
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

- :.14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may gell the property either in ons parce! oc in separate parcels and shall seii
the parcel or parcels at. auction fo the highest bidder for cash, payable at the time of sale. Trustee shali deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. .

. 15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the rx-
penses of sale, i 7 ation of the trustee and a reasonable chasge by trustep’s attorney, (2) to the obligation wecured by
the trust deed, (3) to all persons having recorded liens subssquent to the intevest of the trustee in the trust deed o their interestr may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus,

16. Beneliciary may from time to time point a or 8 to any trustee named horein or to amy successor trustme
appointed hereunder. Upon such appoiniment, and without conveyance to the successor trustoe, the latter shall be vested with ail titis.
powers and duties conferred upon any trustee herein d or inted bher lor. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgnge records of the county or counties in whick the
property is situated, shall be conclusive preof of proper i ¢t of the trustee,

17, . Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record a8 provided by law., Trustee
is not obligated to notify any party kereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party i ing i

The grantor covenants and agrees
seized in fee simple. of the real property

; y ? purposes (see Important Notice below ),
for an organization, or (i even if grantor is a natural person) are for business or commercial puzposes,

. .. This'deed applies to, inures to the benefit of and binds all parties hereto, their heirs, lsgatees, devisees, administrators. execttors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

U In construing this trust deed, it is understood that the grantor, frustse and/or beneficiary may each be more than one person; that
if the context so requires, the sindular shall be takeri to mean and include the plural, and thar Renerally all grammatical changss shat! te
made, assumed and implied to make the provisions hereof apply equally to corporations and to individualys.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first ebove written.

* IMPORTANT. NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if y (@) Is: applicable and the benefici Yy is a creditor
as such word ‘is dafined in the Truth-in-Lending Act and Reguloticn Z, the
beneficiary MUST comply with the. Act-and R gulation b king required
discl; ; for this purp use Stevcns-Ness Form No. 1319, or equivalent,
If compliance with the Actis not required, disregard this notice.

STATE OF OREGON, County of ..._Klamath..

. This instrument was acknowledged before me on .
byl ..Gorden'E. Mallory and Finley H. Ha

. This instrument was ackmwlgdged before me on

FINLEY H.(

by
as
of ...

OFFICIAL SEAL
MARLENE T-:?DDINQEEOP:" ) e
_ROTARY PUBLIC - OREGO Ncary Public for Oregon
NS S 2 . . . e 4
corm.!s.don%gg.{ﬂ?;;&lm, it Y commission expires ....3/22/97 %

SREREIINTR A

REQUEST FOR FULL RECONVEYANCE (To bs used enly when obligatiens hove been paid.}

T0: s Trustee

The undersigned is the legal owner and hold of all indebted,; secured by the foregoing trust deed. All sms secured by the trust
. deed-have been tully paid and satisfied, yment to you of any sums owing to you under the termm of the
trust. deed or pursuant to stat to lall o of ind dness secured by the trust deed (whicli are delivered 1o you herewith
_ together with-the trust deed) and. to reconvey, without warranty, to the parties designeted by the terms of the trust deed the estate pow
heid by yous under the ‘same. Mail reconveyance and di fo ...

DATED: ........... e : s 19

Do not lose of destroy this Trust Dasd OR THE NOTE which it secures
d 1o the i

Both must be dalive
o Feconveyance will be \mudvef L

for jon before

T 1
FEEIGE S 3




EXHIBIT "A"

PARCEL 1:

Lots 16 and 16A of JUNCTION ACRES. LESS AND EXCEPT that portion
deeded to the State Highway Commisaion in Deed dated February
16, 1939, recorded May 9, 1939 in Book 122 at Page 115, Deed
Records of Klamath County, Oregon. ALSO LESS AND EXCEPT any
portion lying within State Highway 39 and State Highway 140, in
the County of Klamath, State of Oregon. °

PARCEL 2:

Beginning at the Northwest corner of Tract 15 of JUNCTION
ACRES,; thence East along the North line of said Tract, 81 feet;
thence South parallel with the West line of said Tract, 538
feet; thence West parallel with the North line of said Tract, 81
feet to the West line; thence North 538 feet to the point of

- ‘beginning, in the County of Klamath, State of Oregon.

CODE 43 MAP 3910-7BC TL 600

CODE 43 MAP 3910~7BC TL 500
TCODE 89 MAP 3910-7BC TL 400 N

- STATE OF OREGON: COUNTY OF KLAMATH:  ss,

Filed for record at request of __Aspen Title Co the 15¢h day
of Feh ADo 1995 at 11232 oclock _A_M.. and daly recorded in Vol . M35
. of g Mnrrgagpn : on Pagc 3393 ’

R ‘ i Bernetha G. Letsch  -County Cierk
FEE $20.00 I = By Ol st diras T VLS 3ol Pt




