w‘u mmmmm PCINTAORLL (M Wy

sor021 kv © miBH  VolnasPage. 3408 &

"HIS TRUST DEED, made this - 23rd. . day of December e 19.... 96, betwean
IOHN .C. GRETLEIN and GATHERINE.I...GRETLEIN

L..SISEMORE R S
CLTIC..Exchange.C mpany,.a.California Corporation

---» 23 Beneficiary,

e N EssETE
Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of aale, the property in
Klamath .2 County, Oregon, described ns:

Lot 1, Block 1, REPLAT. No. 1 of a portion of SUNNYSIDE ADDITION to the City of
Klamath Falls, together with that portion of vacated Sth Avenue adjacent to Lot
1, according to the official plat thereof on file in the office of the County
Clerk, Klamath County, Oregon. . - :

together with all and giy gular tﬁ_é £ ts, heredi ts and appurtenances and ail other rights thereunto belonging or in arnywire pow
or hereafter appertaining, and ihs rents, issues and profits thereof and all tixtures now or herealter attached to or used in conmction witk
the property. o . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of...Seventy five thousand-and NO/100 -

TTTTTT oo ——($75,000, Oo)‘f": ooyttt Dollars, with interest thereon according to the terms of & promiory
note ‘of even date - herewith, payable to berneliciary or order and made by granfor, the final Payment of principal and interest hereot, if
not sooner paid, to be due and payabls ... anuary. .l ceemerennes I9. 9B

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the pote
becomes due: and. payable. attempt to, or actually sell, convey, or assign all (or any part) of the prop.
erty or all-(or any part) o. 7 in it wi i i, i approval of the beneliciary, then. at the
beneficiary’s option*
come immediately due and
assignment.

To protect the security of this trust deed, grantor agrees:

. 1. To'protect, preserve and maintain th n and repair; not to remove or damolish any building or im-
provement thereon; not to commit or permit any waste .
-~ " 2. To complete or restore promptly and in good and habitable condition any building or improvement which may ba constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

"3, To comply with all laws, ordinances, reduiations, covenants, conditions and restrictions attecting the property; il the berviliciary
80 requests, to join'in ing such #i ing stat pursuant to the Uniform Comumercial Code as tha beneficiary may require ard
to pay for tiling same in the Pproper public office or offices, as weil as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneliciary,

1 i intain i : it losy or
75868 .88

i insurance ahall be delivered to the be e
ficiary as soon as insured; i insurance and to deliver the policies to the beneliciary
at least tifteen days prior to the expiration of fter placed on the buildings, the bensticiary mav pro-
cure the same at grantor's expense. nder any fire or other insurance policy may be applied by beneliciary upon
any.indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to érantor, Such application or release shall not cure or waive any delault or notior of delautt here-
under or. invalidate any.act done pursuant to such notice.

.- 5. To keep the property free from' construction liens and to pay all tazes, assessmenis and other charges that may be levied or
assessed upon or against the property before any part of such taxes, ascessments and other charges become past dus or delinguent arwi
promptly deliver receipts therefor to beneficiary; should the &rantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pay -
ment, beneticiary may, at its option, make payment thereof, and the amount 80 paid, with intarest at the rate set lorth in the note
secured hereby, together with the obligations described in paragraphs 6 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they ave
bound -for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment. thereot shall, at the option of the beneliciary, render all sums socured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

... 6. To pay all costs, fees and expenses of this
trustee .incurred in.connecti il i

= e e ke e

ry or frustee;

including any suit for she foreclosure of this desd,

b 14 evi or frustee’s attorney's fees; the amount of aftorney’s lees

mentioned in this paragraph 7 in all cases shall x i and jn the event of an &ppeal from any judgrient or deceee af

the trial court, grantor further agrees to pay su rf shall adjudge reasonable as the beneficiary's or trustee’s ar.
torney’s fees on such appeal. § . .

", It is mutually agreed.that: .
".8. In the event that any portion or all of the property shall be {aken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation lor such taking,
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whxch ‘are.in excess of =."4 amount reqmrs.. to pay all 1 ble costa, exp and sttorney’s tves pecessarily paid or incurred by frandoe 1
in such proceedings, shall be paid to beneliciary and spplied by it firat upon any mmbh costs and expanses and atiornsy's fees, both !
in the trial and dppellate courts, necessarily paid or incurred by bereliciary in such p , and the balarnce applied upon the irdebted- :
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments sz shall be necessary
in-obtaining su tion, promptly upon beneficiary’s request,

- 9i-Af any - time and from time to time upon written request of beneficiary, payment ol its fees and presentation of thiz deed ard
fhe note for endorsement (in case of full reconvey: for Hation), without affecting the hab:hty of any person [or the pavinent of
the indebtedness, trustee may (. a) consent fo the making of any map or plat of the property; (b} join in granting any easerment ot creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or c)urgc thereof: (&)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person cr permns
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proat of the truthfuiness thereol. Trustes's
fees for. any of the services mentioned in this paragraph shall be niot less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy cf any security for the indebtedness hereby secured, enter upon and sake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past

__due and-unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s lees upon am
“indebfedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, oc the proceeds of lire
and other.insurance policies or compensation or awards for any taking or damage of the property, and the application or releasr therec! ar
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such nofice.

12, Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time

being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue eny other right or remedy, either at
law ‘or..in ‘equity, which the beneficiary may have. In the event the beneliciary elects to foreciose by advertisement and sale. the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obiiga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereoi as then required by law and provceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
... 13, After the irustee has commenced foreclosure by adverttsc‘;nent and sale, and at any time prior {0 5 days belore the date the
ttustee conducts the sale, the grantor or any other person so priv iviiiged by ORS 86.753, may cure the delault or defaults. 1t the driault
consists of a.failure to pay, when dus, sums secured by the tru.f deed, the default may be cured by paying the entire amount due at ti=
time of.the cure other than such portion as would not then b/due had no default occurred. Any other default that is capable of bring
cured may be cured by tendering the performance required ; V':der the obligation or trust deed. In any case; in addifion to curing the de-
fault or defaults,” the person etfecting the cure shall pa¥ to the beneficiary all costs and expensés actually incurred in enforcing
the obligation of the trust deed fogether with trustee's and attorney’s fees not exceeding the amounts provided by law.

. 14. Otherwise,. the sale shall be held on the date and at the time and place designated in the notice of sale or the time (o which
thn saIe may be’ postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall s=)!
the parcel or. parcels at. auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver (o the purchaser its deed
in form as.required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitale in the
deed of any matters of fact .chall be conclusive proof of lhe truthfulness thereoi. Any person, excluding the trustee, but including the

. grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) th ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s alforney, (2) to the obligation secured by
the trust deed, (3) to all persons havmg recorded liens subsequent to the interest of the trustee ini the trust deed as their interosts may
appear. in.the. order of their priority and (4) the surplu:, if any, to the grantor or to any successor in interest entitled to such surpiue.

.- ...16. Beneticiary may irom time to time appoint a successor or successors to any trustee named herein or o any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all titls.
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall br
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in whick the
property is situated, shall be conclusive proof of proper appointment of the trustee.

17. .Trustee accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by iau. Trustes
is not obligated to.notify any party hereto of pendmg sale under any other deed of trust or of any action or procseding in which granter,
beneticiary .or trustee shall be a party. unless such action or proceeding is brought by trustee. :

-The grantor .covenants and agrees to.and with the beneficiary and the beneliciary's successor in interest that the grantoc is [awiulls K
seized in fee simple. of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever delend the same against all persons whomsoever.
“" The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below ),

“'(b)" for'an orgamzatton, or (even if grantor is a natural person) are for business or commercial purposes.

This-deed applres to, inures to the benstit cf and binds all parties hereto, their heire, legatees, devisees, adminisirators, executors.
personal repr ives, s and igns. The term bereliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as'a beneticiary herein.

In construing this frust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one perypon; that
it the context so requires, the singular shall be taken to mean and include the plural, and that genernlly all grammatical chenges shall b
made, -assumed ‘and implied to make the provisions hereof apply equally to corporations and to individuais.

"IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written. =

1.2 \0@74

* IMPOR‘I’ANT NO‘I’ICE- Delete, by lining out, wh:chmr warranty {a) or [b) is ohn C. Gre tlein

Pty g

riot. ble; if y (g} is appl and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Ad cnd Rogulahon z, thc
benoﬁdﬂry MUST comply with the Act and Reg i

for this purp use Stevens-Ness Form No. 1319, or .quivalonl.

1f complmn:e with the Act is not required, disre w .,, e e
- " STATEOF (:‘ounty of \\X«P‘g Yss.

This instrument was acknowledged before me on .

) by ....John C. Gretlein and Catherine L. Gretlein "~ =
: This instrument was acknowledged beforemeon ... 19,
4

as

EVELYN PAPPAS
- COMM. # 985707
Notary Public — Califomnic
7 NAPA COUNTY

My Comm. Expires FEB 28, 1997

N o:arv Pub!m io.

'y commission cxprreaf% Z? ‘qq'l Cﬂ’u W‘p

STATE OF OREGON COUNTY OF KLAMATH S5,

Flled for record at requcst of Klamath County Titl eco ‘ the 15tk dav

of - Feb . - AD.,19:95 : a . _3:27 oclock P M., and duly rccorded in Vol. __M95 .
: ) : of ___Mortgages onPage 3408 .
Bernetha G. Letsch * County Clerk

‘FEE. -$15.00.. . = .': o By —r W1




