FORM No. 881 = Oregon Trust Deed Series ~ TRUST DEED (Asss

5 L‘s‘\

s § becomes due and payable. Should the grantor either agree to, attempt to, or actually #0ll, convey, or asiig
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¢ X THIS TRUST DEED, made this ... dayof .EEBRUARY . 19.95  between
.JACK LUOMA AND DELILAH M. _

<.y 88 Trustee, and

. as Beneliciary,

, . o WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

‘Lot 542 ‘and the West 1/2 of Lot 541 in Block 127, MILLS ADDITION to the
City of Klamath Falls, according to the official pPlat thercof on file in
the office of the County Clerk of Klamath County, Oreqgon.

— §n case of foreclosure by the Note holder the 6 month interest prepayment

enalty will still be due and payable.

434

together with all and singular the ¢ ts, her ts and sppurtanances and all other rights thereunto belonging or in anmywise now
or hereafter appertaining, and the rents, issues and profits thereof and afl fixtures now oc herealter attached (o or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of ezch agreement of grantor herein contained and paymant of the pum

of.FORTY-FOUR THOUSAND. DOLLARS AND_00/1 T e

bnedrdsvirtiseiorhorivmertertontistrrteeler et Lo Dollars, with intecest thereon accirding to tha fertna of a promissory
nofe of even date herewith, payable to beneliciary or order, and made by grantor, the final payment of principal and interest bececl, if

not sconer paid, to be duse and payable -Eebruary (£ 2005
- The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installereni of the mote

rty. or all (or any part) of grantor's interest in it witfroat-iirst- obtairvireg-tho—wrritterr-ee nsere BO-SPPIEV ird S0 SISt Py g N h-got e
-4 #and, all obligations secured by this instrument, irrespective of the maturity dates expressad therein, or herein, shall be.

diately due and payable. The execution by grantor of an earnest maoney agreement®® does not constitute » sale, converence ot
ssignment.

To protect the security of this trust deed, grantor agrees:

te
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1. 'To protect; preserve and maintain the property in good condition and repair; not to remove or demalish any building o im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building oc improvement which may be constriscted,
damaged or destroyad. thereon, and pay when duo r:.'.',eoau incurred therefor,

.3. To comply with ail laws, ordinances, reg , Cov diti and restrictions atlecting the property; il the beneliciary
ch ing

80 requests, fo join in ting such fi, 1§ stat, pursusnt 1o the Unilorm Commercial Code as the benaticiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien ssarches made by ftiling officers or searching
agencies as.may be deemed desirable by the beneliciary. i

4. To provide and cont on the buildings now or her-gltar erected on the properfyﬁfliff fﬁ

Y

damage by ftire and such other harards as the beneficiary may from tice to time require, in an amount not less than § v
written in companies acceptable to the beneticiary, with loss payabie to the Iatter; all policies of insurance shall be delivered to r?s
ficiary as soon as insured; if the grantor shall fail for any reason to pProcure any such insurance and to deliver ici . i
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the baneliciary may pro.
cure the same at grantor's expense, The amount collected under any fire or other insurance policy may be applied By beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of detault here.
under or invalidate any act done pursuant fo such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or i3 the property before any part of such taxes, assessments and other charges becoma past due or delinquent and
promptly deliver receipts theretfor fo beneficiary; should the grantor fail to make paymerit of any taxes, assevsrments, insurance premivm,
liens or other charges payable by granfor, either by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate wet forth in the note
secured hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorme a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforessid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and ail such payments shall be immediatels due and payable without notice,
and the nonpayment thereof shall, at the option of the benaficiary, render all s:ms secured by this trust deed immedintely due and pey -
able and constitute a breach of this trust deed.

6. T pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in"enforcing this obligation and trustee's and attarney’s fees actually incurred.
) . To app in and defend any action or proceeding purporting to affect the security rights or powers of beneficiaty or frustes;
and in any suit, action or proceeding in which tho bensliciary or trustes may appear, including any suit tor the foreclossre of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's atiocney’s foes; the amount of attorres's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal lrom any judgment or decrre of
the trial court, grantor further agrees to pay such sum as the appellete court shall adjudge reasonable a3 t
forney's fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

he beneliciary's ot trustee’s at.

'WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this option. .
:**The publisher suggests that such an agreement address the issue of obtalning beneficiary’s consest in complets detail,
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. as Grantor,




* " which are in ¢ of the amount required to pay all r ble costs,
"in such proceedings, skalt Be paid to beneliciary and applied by i:
in'the trial and appellate courts, ily paid o incurred by bens ? lied upon the joadets
ness secured thereby ;- and drantor agrees, at its own expense, as shall be necessary
in.obtaining such mp tion, promptly upon beneticiary’s request.
.- 9..At any time and from time fo time upon written request of Leneticiary, payment of ita fees and presentation of thix deed wmi
the note for endorsement (in case of full reconveyances, for cancellation), without atlecting the liability of any person jor ibe payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in Rranting any easemert or creat.
ing any resteiction thereon; (c) join in any subordination or other agreement aitecting this deed or the lien or charge thereo!; (d)
reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may be described s the “person or pereorn:
legally entitled thereto,” and the recitals thersin of any matters or facts shall be conclusive proof of the truthtuiness thereo!. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.
~ 10. Upon any detault by grantor hereunder, beneticiary may at any time without notice, sither in person, by agent or by a receives
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hareby mecured, enter upon snd take
Possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issses and prolits, including thoee pas
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable #lforney’s fees uporr any
- indebtedness sscured hereby, and in such order as beneficiary rmay determine.
11, The entering upon and taking possession of the property, the issues and profits, oc the proceedy of tire
i i or compensation or awards for any taking ', and the application or release therprod as
aforesaid, shall not cure or waive any default or noti i Fi d notice.
12. Upondeftault by gra 7

the beneficiary may sacured hereby immeedintely
to foreclose this tryst deed in €Quity as & morigage or dirret the
st deed by adverti: f0 pursue any other right or remedy, sither ar

law or in equity, which the beneticiary tay
ticiary or the trustee shall execu, i i and election to sell the Propecty to satisty the obligs-
i i &ive notice thereol as then required by law and procesd

13, After the trustee has £ ise sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or delauits. It the detault
consists of a failure to pay, when due, sums secured by the frust deed, the defauit may be cured by paying the entire amount dise 3t the
time of the cure other than such portion as would not then be due had no defsult occurred. Any other delault that is capable of being

cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition (o curing the de-
fault or defaults, the person effecting the cure shall Pay to the beneliciary all costs and expenses actusily incurced. in enforcing
the obligation of the trust deed together with trustee's and atto ¥ i

; 14, Otherwise, the sale shall be_held on the date and at ¢

the sale may be Ppostponed as provided by Jaw. The trustee may

the parcel or_parcels at auction fo the highest bidder for cash,

in form as required by law conveying the pro,

deed of any matters of fact shal] be conclusive

drantor and benelficiary, may purchase at the sale.

15. When trustee sells pursuant’to the powers provided Rerein, trustee shall #pply the proceeds of sale to payment ol (1) the sx-
penses of sale, including the compensation of the trustes and = reasonable charge by trustee's attorney, (2) to the obligation secured By
the trust deed, (3) to ail persons having recorded liens subsequent to the interest of the trustee jin the trust deed as their interests may

their priority and (4) the surplus, . he grantor or to any successor in jn
may from time to time appoint a successor or SUCCess0rs {0 any trustee named ATy QUCCEIROr {r1siee
conveyance to fthe successor truates, the latter shall be vested with all title,
inted h Each such appointment and substitution shall be

and that the grantor will warrant and forever dafend the sarne against all persons whomsoever.

- The grantor warrants that the proceeds of the loan represanted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or housebold putposes (see Importsat Natice below ),

(b) for an organization, or (even if granior is a natural person) are for business or Commercial purposes.

This deed -applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administiators, executors,
personal repr tatives, 8 and assigns, The term benefticiary shall mean the holder and owner, inciuding pledgee, of the contrect
secured hereby, whether or not named as a beneficiary herein. -

In construing this trust deed, it Is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so ‘requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall b
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the Brantor has.executed this instrument the day and year tirst above written.

" * IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is

licable; if ) is applicable and the beneficiary is a creditor

in.the Truth-in-lending Act and Regulation Z, the

beneficiory MUST comply with the Act and Regulation by making required

discl ; for this purp use Stev Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATEOF OREGON, County of . ALL4 R L M A
- This instrament was acknowledged before me on .
by ....Ja;c.k.’i’.LuQma....a.nd...D.e.:Li.l.ah...m.,.*m.l.gma....
- This instrument was acknowledged before me on

FORM No. 159 ACKNOWLEDGMENT BY AYTORNEY-IN.FACT.

STATE OF OREGON,

County of. KLAMATH

of. purord SR TN , 19 25 personally appeared
-.Suzanne. Luoma... " ¥ RSN T ,
"*'who, being duly sworn (or affirmed), did say that s he is the attorney in tact for Jack Luoma and :
that. , going instrument by authority of and in behalt of said principal; and & he acknowl-
dged s 1 bé 'the act and deed of said principal, < i
Tr o e A T Vi .

Before me:

(Official'Seal o SN
T R ety (Signature}
Notary Public™for the State of Oregon

(Title of Officer)




: STATE OF OREGON: COUNTY OF KLAMATH:  ss.

-Filed for record at request of — Mountain Title Co the __1S¢th day
of Feb ~AD, 1995 _ ar_ 3:44 oclock —E_M., and duly recorded in Vol. _M95
i ’ - of Mortgages onPage 3414
BT L - : Bernetha G. Letsch = County Clerk
FEE $20.00 o By Roaucliori TNt el ot




