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" THIS DEED OFTRUST(“Secunty Imtrumant") ismadecn FEBRUARY 13, 1995 . The grentos is
ELINOR SUE KRON AN UNMARRIED PERSON
e S o = {"Borrower™).

“The trustee-is MOUNTAIN TITLE COMPANY

B Lol ) (" Trustee™).
The beneficiary is BANK OF AMERICA OREGON,

‘A "STATE CHARTERED BANK v
which is organized' and existing under the laws of THE STATE QF OREGON and whose
address is 21000 N.W. EVERGREEN PARKWAY

HILLSBORO, OR 97124 (" Lender™).

. ‘Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND SEVEN HUNDRED NINETY FIVE AND NG/100---

Dollars (US. $ 74,795.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and peyable on
MARCH. 1, 2025 . This Security Instrument secures to Lender: (2) tha repayment of the deb! svidenced
-by the Note, with interest, and all renewals, exlensions and modifications; (b) the payment of all other sums, with

- interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance

of . Borrower’s -covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants-and conveys to Trustee, in {rust, with the power of sals, the following described property locsted
in KLAMATH ’ - County, Oregon:

LOT 1IN BLOCK 3, CASA MANANA ACCORDING TO THE OFFICIAL PLAT THEREGF
~ON FILE:IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
PARCEL #:.3909-002AA~ 06800

- which has the address of 5721 BRYANT AVENUE, KLAMATH FALLS,

R L ) (Street) {City)
Oregon 97603 (“Property Address”);

(Zip Code)

- TOGETHER WITH all the improvements now or hereafier erected on the properly, and ail easements, rights,
appurtenances rents, royalties, mineral, oil and gas rights and profits, watar rights and stock and all fixtures now or
hereaiter a part of the property. All rep!acements and additions shall also be covered by this Security Instrument. All 6! the

. foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims ‘and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, sand interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymeat,
together with the principal and interest as set forth in the Note and eny late charges, an installment of any (a) taxes and
spocial assessments - lovied or 1o be lavied agamst the Property, (b) MH payments or ground rents on the Properly, and
(c).premiums for insurence required by paragra
« - -Each monthly installment for items (a), (b) and (c) shall equal coe-twelith of the annual amounts, as ressonably
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estimated by Lender, pius an amount. sufficient to maintain an additional balance of not moce than one-sixth of the estimated
“amounts.. The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
" jtem would become definquent. Lender shall hold the amounts collected in trust {c pay items (a), (b) and (¢) before they
become delinquent. - : .

1f at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due daies of such items, exceeds by mere than cne-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrewer
for item (a), (b) or (c) is insufficient fo pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, “Secretary" means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment
shall also include either: (i) an instaliment of the annual morigage insurance premium to be paid by Lender to the Secrelary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficient tc accumulate the full ecnus!
mortgage insurance premium with Lender one month prior to the daie the full annual mortgage insurance premium is due to
the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to
one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower .tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), {b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Dorrower’s
account shall be credited with any balance remaining for all installments for items (a), (b) end (c).

" 3. - Application of Paymenis. All payments under paragraphs 1and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary ‘instead of the monthly mortgage insurance premium;

Second , to any taxes, special ments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; S .

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

- Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all.improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendor requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by iloods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mske proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autiiorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender pointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) lo the restoration or
repair of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of
the monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note &nd this Security Instrument shall be
paid to the entity legally entitled thereta.

In the event of foreclosure of this Security Instrument or other transfer of fitle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requiremont will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notily Lenders
of any extenuating circumstances.

Borrower shall not ccmmit waste or destroy, damage or substantially change the Property or sllow the Property to
deteriorate, reasonable wear and fear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Preperty.

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
ovidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy ef the Properiy as e
principal residence. . .

1f this Security Instrument iz on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower
acquires ‘fee title to the Property, the leasehold and fee title shall not be merged unless Lender sgrees to the merger in
writing.

6.g Charges to Borrower and Protection of Lender’s Righte in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that ere not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If fzilure to pay would adversely atfect Lender’s
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipls evidencing these

ay ments., ’ :
F yIf Borrower fai!s to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained- in this Security Instrument, or there is a legal proceeding thst may significantly aflect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in parsgraph 2.

Any amounts disbursed by Lendor under this paragraph shall become an additional dobt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, end at the option
of Lender, shall be immediately due and payable. ]

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ‘or other taking of any part of the Property, or for conveyance in place of condemnation, are hersby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtednest under the Note and this Security
Instrument, - first to.any delinquent amounts applied -in the order provided in paragraph 3, and then to prepayment of
principal.- Any application of the proceeds io the principal shell not extend or postpone the due date of the monthly payments,
. which are referred {o in paragraph 2, or change the amount of such pnrnmh, Any excess proveeds over an amoun! required

t:px\y all outstanding indobtedness ‘undor tho Note and this Security Instrument shall be paid to the enlity legally entitied
- thereto. ’ e
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8. Foos. Lender may collect fses and charges authorized by the Secretary. 3426
. Grounds for Acceleration of Debt, - :

% (a) ‘Default. Lender: may; except as limited by regulations issued by the Secretary in the case of payment

defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument. ’ ;

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of

the Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantes as his or her principal residence, or the purchaser or

grantee does so occupy the Property, but his or her credit has not been approved in accordance with the

requirements of the Secretary. .

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but

Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrotary will limit

Lender’s rights, in the cass of payment defaults, to require immediate payment in {full and foreclose if not paid.

This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the

Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of sll
sums ‘secured by this Security Instrument. A written statement of any authorized ‘agent of the Secretary dated
subsequent to 90 DAYS from the date hereof, declining to insure this Security Instrument and the Note
-secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due 'to Lender’s failure to remit &
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under ihe Nots or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses preperly associated wilk
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as it Lender had not required immediato paymient in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the com t of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the pricrity of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension. of the time of payment or
modification of amortization -of the sums secured by this Security Instrument granted by Lender o any successor in

Secretary.
(e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing Act within 90 DAYS from the date hereol,

remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

Borrower’s consent.

13. Notices, Any nofice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable | [aw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notica to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Berrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.
16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrowor: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lendar shall be entitied te
collect and receive all of the rents of the Property; and (c) each tenantsf the Property shall pay ail rents due and eapaid to
Lender or Lender’s agent on Lender’s written demand fo the tenant.  ~

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising. its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a bresch, Any
epplication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment

: .= of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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, NON-UNL OP.M COVENANTSi Borrower and Lender further covenant and agree ag {ollows:

"':‘" %&3\$17 Foreclosure Procedure. If Londer requires immediate payment in fall under parsgragh 9, Lender may

invoke the power of sale and any other remedies permitted by applicable law. Londer chall be entitled 1o collect
all expenses incurred in pursuing the remadies provided in this paragraph 17, including, bot not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the powor of sale, Lender shall sxecufe or canse Trustee to execute a wrilten notice of the
occurrence of an event of default and of Lender’s election to casse the Proporty to be sold and shall canse such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shali give
notice of sale in the manner prescribed by applicable law to Borrower and to other porsons prescribed by
applicable law, After the time reguired by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the timo and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustes determines. Trustes may postpone sain of all or
any parcel of the Properly by public announcement at the {ime and place of any proviously scheduled xalo.

" “Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trusteo shall apply the proceeds of the sale in the following order: (a) to ail
expenses of the sale, including, but not limited fo, reasonable Trustee’s and attorneys’ fee; (b) to all sums
secured by this Security Instrument; and (c) any excess fo the person or persons legally entitled to it

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender ghail request Trustes to
reconvey the Property and shall surrender this Security Instrument and sli noles evidencing debi secured by this Security
Instrument fo Trustes. Trustee shall reconvey the Property without warranty and without charge lo the person or persons
legally entitled 1o it, Such person or persons shall pay any recordation costs,

19. Substitute Trustoe. Lender may from time to time remove Trustee and appoint a successor {rustee to any Trusiee
appointed hereunder. Without conveyance of the Property, the successor trustee shall Eucceed to all the title, power and
duties conferred upon Trustee herein and by applicable law. .

20. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

21, Attorneys’ Fees, As used in this Securily Instrument and in. the Nole, “atloineys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

22. Riders to this Security. Instrument. If one or more riders are executed by Borrower and recorded fogether wiih
this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall smend and
supplement ‘the covenants.and agreements of this Securily Instrument as il the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

Condominium - Rider []" Graduated Payment Rider [ Growing Equily Rider
Planned Unit Development Rider
Other (Specify)

BY SIGNING BELOW, Borrower éccepls and agrees to the ferms contained in this Security Instrument snd in eny

" rider(s) executed by Borrower. and recorded with it.

Witnesses:

e {/M/ A/v(/ 72}»0«(/’ (Sesl)

“ELINOR SUE KRON

Borrower

STATE OF OREGON, - - KlanaT/o County ss:

This instrument  was acknowledged before me on FEBRUARY /‘;l 1995 by
ELINOR SUE KRON o

. : ' : 77 / e St
- My Commission_ expires: Nﬁﬂ«) >}?~.&i{&’()

Notary Public for Oregon

FFICIAL SEAL
aELEN M, HNKEGON'
/ NOTARY PUBLIC- OR e
y _coMMISSION NO. %’IR.ZO 956
MY COMMISSION EXPIRES A d
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STATE OF OREGON COUNTY OF KLAMATH

Fﬂed for record at request of .

Mountatn Title Co the 15¢th
AD,19:95 4 —~3:45 oclock __P M
fW

~—-———-..__~__~____
- and duly recorded in Vol.
onPage 3424
Bernetha ¢, Letsch C

ounty Clerk
By. W C




