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i THIS TRUST DEED, made this ... /.22 day of KENX . X Fek
East. Cascade Properties,. Inc. . P.0.. Box.214, Klamath Fa.
et coveneees @8 Grantor,

MenntaihmIitle"Company“. e e, ... a3 Trustee, and
Victor W, Smith. ... 7 SO

et -y A% Benwliciary,

Grantor irrevocably &rants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
-Klamath : : County, Oregon, described as:.

As moferfully described on Exhibit A attached hereto.

together with all and si; gular the ¢ ts, heredi fs and appurtenances and all other rights therrunio belonging or in anywise s
or Lereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attachad (o or uved in conmection with
the property. )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreecnent of grantor herein contained and payment of the mm

of........0ne.Hundred. Thousand and no/100 of credit

o line
Ot Lt R T VP . Dollars, with interest therron actording to (he ternim olan promiseosy
note of even date herewith, paynble to beneliciary or order and made by grantor, the tinal payment of principal and intersst hereot, it

not sooner paid, to be due and payable .. ... \Ia.nuary. 31 ey 199 .

The date of maturity of the debt secured by this instrument is the dare, stated ahove, on which the tinal inetalirsent of the ris
becomes due and payable. Should the grantor either adres to, attempt fo, ;
erty or all (or any part) of granfor’s interest in it without {ir il
beneficiary's option®, all obligations secured LBy this instrume ity therain, or herein, sfhinl fw.
come Immedigtely due and payable. The e ecution by gdrantor of an earnest 'y _agrep A 8 aol constitute a sale, conveyance or
assignment. §ucﬁ consent Sli'laiiu not ‘Be unreasona’i’bo'fy €V1t efg.

) To protect the security of this trust deed, Arantor agrees:

1. To protect, preserve and mainfain the property in good condition and repair; not to remove or demolish any building ot im.
provement thereon; not to commit or permit any wasfe of the propetty,

2. To complete or restore promptly and in good and habiisble condition any buiiding or improvement which majr be contfricted,
damaged or destroyed thereon, and pay when due all costs incurted therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions altecting the property; if the benelicisery
o requests, to join in executing such !inanc?rg statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for liling same in the proper public bitice or offices, ay well as the cost of all lien searches miade by liling olficers or searching
agencies as may be deemed desirabia by the beneficiary.,

4. To provide and continuously maintain insurance on the ‘buildings now or hereafter erecied on the propecty ngminst losy er
damage by lire and such other hazards as the beneficiary may from time to time require, in an amount mot less than § .
written in companies acceptabla fo the beneliciary, with loss payable to the Istter; all policies of insurance shall he delivered to the bene.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies {o the bereficiary
at least fifteen days prior to the expiration ol any policy of insurance now or herealter piaced on the Besildings, the benelicinry may pro.
cure the same at grantor’s expenge. 7/~ amount collected undar any fire or other insurance policy mny be applied by bormlicisry g pes
any indebtedness secured hereby and i such order as beneliciary may determine, or at option of heneliciary the entire nrsount s caflacted,
or any part thereof, may be released to grantar. Such application or relaase shall not cure or wajve Ay default or potice of deltault hore.
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessrrents end other charges bacone past due or delinGuent and
promptly deliver receipis therefor fo beneh'ciary; should .the grantor fail to make paymernt of any taxes, Asseavnmnts, insurance preeviamw,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make sech pay-
ment, beneliciary may, at its optian, A ith i ate set {orth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of
tiie debt secured by this trust deed, without waiver of any rights arising from brea
with inferest as aforesaid, the property hereinbefore described, 3 .
bound for the payment of the obligation herein described, and all such payments shall be immediately dur and payable without potice,
and the nonpayment thereol shall, at the option of the teneliciary, render all smims secured by this trust deed immediately due and pay.
able and constitute a breach of this trust deed. :

6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other covts and expenses of the
trustes Incurred in connection with or in enforcing this obligation ar<d trustee’s and aftorney's fres actunlly incurred.,

7. To appear in and defend any action or proceeding purporting to difect the security rights or powears of benrliciary or truetes:
and in any suit, nction or proceeding in which the beneficiary or trustee may appesr, including any miit for the tarrclossre of this desd,
o pay all costs and expenses, including evidencs of title and the beneticiary's or trustee’s attorney’s fers: the amount of sttorney's Hors
mentioned in this paragiaph 7 in all cases shall be fixed by the trial court and in the event of an appenl from any juddment or decres of
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the bensliciary's or tiustee's a¢.
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of sminent domain or condemnation, e .
ficiary skall have the right, if it so elects, io require that all or ary portion of the monies payahle ax compensation for serch tmbing,

NOTE: The Trust Deed Act provides that the trusies hereznder must be either sn atiorney, who is an aclive member of the Ovegon Siate Bax, & bank, trus! company
or saviags and loan assoclation anthorized to da businsss under the laws of Oregon or the United States, 2 flile Insurancs company authorized to insere e % reat
progerty of this ststs, l'e subsidiarles, affillates, agents or branches, the United States or any sgency thereol, or an escrow agant licensed wader DRS 696 508 i 658 585
"WARNING: 12 USC 1701)-3 regulates and may prohibit exerciss of this opllen.

**Tha publisher suggests that such sn agresment address the Issus of oblaining baneficiary’s consent In compleiy detail.

ATE OF OREGON,

TRUST DEED

X f . - Y £

Croator BPACK RESEZAVED recorded
ron

RECORMDER'S USE

ment /miceofilm/recep
Beneficlary - . . Record of o,

Witness my hand
County affixed.

- A'N'S gwﬂ'...l\"ﬂ lo [Name, Address, Zip)t
B / £ . R N -

| SEP. KO-0F #35

BLX._£..




e e e

which are in excess of the amount required. fo pay all r ble costs, exg and attorney’y tegs necessarily paid or incutred by grantor
. .in such procsedings, shall be paid-to beneticiary and applied.by It litst upon any reasonably coste and expenees and aliorney's ives, bois
“in the trial and appellate courts, Accessarily pald or incurred by benoticiary in guch Procaedings, and the balance Applisd upon the indedied.
neas secured -hereby; and drantor agroes, at its own oexpense, to take such actions snd szecule such instruomante as hall be necessery
in obtaining such compengation, prompily upon beneliciary’s roquest.

9. At any tims and from time to time upon written request of beneliciery, payment of its lews and prosentation ol this desd and
the note for endorsament (I caso of full feconveyances, for cancellation), withous allecting the liability of any person tor the payment of
the indabtedneu, trustes may (a) consent to the making of any map ot plat of the Praperty; (b) join in drant
ing any restriction ‘thereon; (c) join in any subordination or other agreemont aflecting this desd or the lien or charge thereol; {d)
reconvey, without warranty, all or any part of the property. The grantee in 81y reconveyance @iy be doscribed s the
legally ‘ontitlod thereto,” and the recitals thesein of any niatters or tacts shall be conclusive
fees for any of the services mentioned in this paragraph shall be not less than 5.

- 10. Upon any delauit by grantor horeunder, beneliciary sy &t any time without
to be appoingted by a court, and without regard to the adequacy of any security lor the indebtedness haraby secured, entes Upon and tabe
possession of the Pproperty or any par¢ thereot, in its own name sue or otherwise collect the rents, iseues and prolits, including thowe past
due and unpaid, and apply the samo, less costy and expenses of operati,

ton and collection including reasonable attorney’s fees upun any
ndebtedness secured hereby, and in such crder as bensticiary may determi,

11 T:hc entering upon i < i the collection of such rents, issues and prolits, or the proceeds of lire

v, and the application of release thereol as

trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee (o pursue any other cight or Teredy, either ut
law or in equity, which the beneliciary may kave. In the event tha beneticiary elects to foreclose by advertisement and sale, the bern
ticiary or the trustes shall execute and cause to be recorded a written notice of delault and elnction to sell the prope
tion securod hereby whetoupon the frustee shall lix the time and place of sale, give notice thereot as then required by law and proveed
to foreclose this trust doed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has c d for re by advertisement and sale, and a¢ any time prior to 5 days betore the date the
frustes conducts the salo, the grantor or any other person so privileged by ORS 86.753, may cure the delault or deteylts, 1 the delayily
consists of a failure to pay, when due, sums secured by the truss deed, the defsuls @ay bs cured by paying the entirs smount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. I any case, in addition ¢o curing the de-

_fault or detaults, the Person eflecting the cure shall Pay te the beneliciary all costs and exponses actuaily incurred in enforcing
" the obligation of the trust deed together- with trusteo’s and attorney's feos nof exceading the ameunts provided by law.

14. Othorwise, the sale shail be held on the date and af the time and place designated in the notice of sale o the time fo which
the sale may be postponed as provided by law, The trusteo may soll the Propecty either ini one parcel OF in soparate parcels and ahall ani!
the parcel or parcels at auction to the highest bidder for cash, payablo at the time of sale, Trustes shall deliver ta the purchaser ies deed

#rantor and bensliciary, may Purchase at the salo,

15. When trustea sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of (1) the es.
Ponses of sale, including the compensation of the trustee and a reasonable chizsge by trustee's attorney, (2) to the obligation secured by
the trust deed, (. 3) to ail persons having recorded liens subsequent to the interest of the trustes in the trust deed as their i
appear in the order of their Ppriority and (. 4) the surplus, it any, to the &rantor or to any 8uUCCEssor in interest entitled to such swarpluy.
16. Beneficiary may from time to time appoint a successor or 8ucCossors (o any frustes named herein or 1o 8Ny successor frustee
appointed hereunder., Upon such appointment, and wlthaut' Conveyance to the successor truston, the lattor atall be vested with all title,
Fasiat ) Y >

.

oF app

17. Trustes 8ccepts this trust when this deed, duly executed and acknowledged, is made & public racord as brovided by law. Tiustes
is not obligated to notity any party hereto of pending sale under any othsr dead ol trust or ot any action or procesding in whichk drantor,
beneliciary or trustes shall be a party unl such action or pr. ding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneliciary's successor in interext that the drantor is lawlully
seized in foe simple of the real property and has & valid, unencumbered title thereto

and that the grantor will warcant and forever defend the 2amio adainst all persons whomsoerer,
The grantor warrants thay tha proceeds of the loan fepresented by the above described note and this trust deed are:
(a)* Pfﬂhnﬂﬂ(“xﬁwxw&x TG XeXTRADET6 00 DK% X see Impoctant Notice below ),
b) for an ordanization, or (even if grantor is a natural person) are for business or Commercial purposes,

This deed applies to, inures to the benetit of and binds all parties heceto, thair heoirs, logatees, devisees, adminisirators, exocxtory,
Personal representatives, successors and assigns, The term beneticiary shall mean the holder and onner, including plodges, of the contracy
secured hereby, whather or not named as g bBeneticiary herein

In construing this trust deed, it is understood that the granter, trustes and/or beneficiary idy each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that denerally ali #rammatical changes shall be
made, assumed and implied to make the Provisions hereof apply equally to Corpurations and to individaals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

East Cascade Properties, Inc.

—_—
* IMPORTANT NOTICE: Delete, by iining oul, whichever warronty {a) or {b) i

not appll ; I ty {a} iz applicable and the beneficlary Is a creditor by
as such word (s dafined In the Truth-In-lending Act and Regulation Z, the y' s .
beneficlary MUST ply with the Act and Regulation by making required

discl; ; for this P use Stevens-Ness Form No. 1319, or squivalent. Duane W. Smi th H
If compliance with the Act is no? required, disregued this notice. Wil " "~ "

STATEOF OREGON, County of 751/ TR
This instrument was acknowledged before me on

by..

This instrument was acknowledged before me on-F eb.
Duane. W.._ Smith: _
2 &n

OFFicia seERRS L. ¢
: HELEN M, FINK
7/ NOTARY PUBLIC . OREGON
57 COMMISSION ND, 014768 -
" f MY COMMISSICN Exe-ugs AR, 20,1996

| : Y o fatary Public for Cregon
~ My commission cxpites‘.,,%?‘;‘ e e . .

deed have been fully paid and satistiod, Yoy heroby are directed, on paynient to you of any sums tnving to you undse the terem of A
frust deod or pucsyant to atatute, to cancel all evidences of Indebtedness secured by the frust deed {which are deliveresd to yo herewith
togather with the trust deed) and to feconvay, without warranty, to the Partios designated by the teraa of the

held by you iunder the samo. Mail reconveyancs and docurments to ... .

Do not lose o destroy this Trusy Dead OR THE NOTE which it ;nwu.
Both muit be delivered 1o the frustee for cancellation before - .
~  Feconveyanco will be made. S




Earéels 6-11;

. Lots2,3, 4,5, 6and 7 in Block 22 of HILLSIDE ADDITION to the City of Klamath
" Falls, Oregon, accordi:fi to the official plat thereof on file in the office of the

" Klamath

County, Oregon. 7

County Clerk of Klam
EXCEPTING THEREFROM the folldwing;

Beginnin%at the Northeast corner of Lot 2, Block 22, HILLSIDE ADDITION to the City of
alls; thence Southergr along the line common to Lots 1 and 2, 63.03 fect to a
line 60 feet distant Westerly and parallél to the Westerly Rxdght of Way line of the
Southern Pacific Railroad; " thence Northwesterly along said line, 93.02 feet to the
lI;Iogthe'.rlyfline of Lot 2; thence Easterly along said line 41.94 feet to the point of
eginning. :

" ALSO EXCEPTING:

Beginning at the Northeast comner of Lot 6, Block 22, HILLSIDE ADDITION to the City of
Klamath Falls;" thence Southerly along the line common to Lots 6 and 7, 20.07 fect to a
line 60 feet distant Westerly an pa:a.lfel to the Westerly Right of Way line of the

Southern Pacific Railroad; " thence Northwesterltx along said line, 22.49 feet to the
Northerly line of Lot 6; thence Easterly along the Northerly line of Lot 6, 10.14 fect to

the poinf of beginning. " :

AND ALSO EXCEPTING:

Beginning at the Northeasterly comer of Lot 7, Block 22, HILLSIDE ADDITION to the City of

Klamath Falis; thence Southerl alon§ the line common to Lots 7 and 8, 119.05 feet to a
line 60 feet distant Westerly and parallel to the Westerly Rxfh_t of Way line of the

Southern Pzcific Railroad; “thence Northwesterly along said line, 110.89 feet to the the

line common to Lots 6 and 7; thence Northerly along the Westerly line of Lot 7, 20.07 feet
to the Northwest corner of Lot 7;. thence Eastérly along the Northerly line of Lot 7, 50.0

... feet to.the point of beginning.

EXHIBIT _ A
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tract of land situated in the Ni/2 NE1/4 of Section 18; Township 38 South, Range 9 East of
e Willamette‘Mendxan,: County, Oregon, more particularly described as follows:

" Beginning at a'5/8 inch iron pin, from which the Northeast corner of said Section 18 bears
North 66 degrees 16’ 33" East 1022.84 feet; thence South 89 11’ 24* East 834.56 feet
to a 5/8 inch iron pin on the Southwesterly right of way line of Road; thence South
31 degrees 46" 03" East, alon§ said right of way line 184.53 fect to a 5/8 inch iron pin on
the East line of said Section 13; thence South (0 degrees 28’ 16” West 763.39 fect to the
N1/16 comer; thence Mcrth SQ degrees 11’ 24” West, along the South line of said N1/2 NEi/4,
933.00 feet to a 5/8 inch iron pin; thence North 00 degrees 28’ 16” East 918.89 feet to the

" point of begmning, with bearings based on Survey No. 3376, as recorded in the office of the
amath County Surveyor.

The above tract of land being subject to a 30 foot ingress/?regs easement to adjacent
. property to the West, said easement being parallel with and adjacent to the South line.

Parcels 13-21:

“Parcels 23-26:

DORRIS PARCEL: 4 parcels, Tax Lots: 600, 601, 700, 1,000 (70
acres more or less), Described as: SWil/4, SE1/4;
NE1/4 and SE1/4 and SW1/4 of the NWl/4, SEl1/4
of Sec. 9, T41S, R7E, WM, Klamath Co.. OR .

Parcels 27-30:
BEATTY PARCEL: 5 parcels, Tax lots: 1000, 1800, 2100, 2200,
o 2300 (125 acres more or less). Described as:
S1/2, NE1/4; NWl/4 and NE1/4 and SW1/4 of the
ngijg ?&352' ﬂiz.gl/«: and SEl1/4, of the
'4, H h Sec 4, T378, . ,

exneT _A .
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______Mountain Title Co the ___15th
of Feb AD., 19 __95 a 3:46  oclock ... P_M:. and duly recorded in Vol _ M99
of .. Mortgages = onPage . 3430 .
Bernetha G. Letsch County Clerk
FEE $25.00 By Sl fite i an Sy N id 2 fesndt s




