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DEED OF TRUST

THIS DEBD OF TRUST ("Security Instrument”) is made on FEBRUARY 2ND,
19 95 . The grantoris JOHN H. RAMSDEN AND, ANNE-MARIE RAMSDEN:, AS TENANTS BY THE ENTIRETY

. : ('Borrmr’).’l‘hetmstee is
_MOUNTAIN TITLE COMPANY ("Trustee"). The beneticiary is
NORTH AMERICAM MORTGAGE COMPANY® :

, which is organized
and existing under the lawsof  DELAWARE . and whose address is
3883 AIRWAY DRIVE, SANTA ROSA, CA 95403 ("Lender™). Borrower
owes Lender the principal sumof FORTY FIVE THOUSAND S1X HUNDRED AND 007100
: Dollars (US. $ 45 ,800.00 ). This debt is cvidenced by Borrower’s note

dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on MARCH 01, 2025 . This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Securit ¥
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grents and conveys to Trustee, in trust, with power of sale, the following described
property locatedin  KLAMATH (ACREAGE) County, Oregon: ,

LOTS 54, 65 AND 66 OF PONDEROSA PARK, ACCORDING TO THE OFF ICIAL

PLAT THEREOF .ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH

COUNTY, OREGON. '

Which has the address of 848. PARK AVENUE } CHILOQUIN
- {Street) (City)
Oregon 97624 (*Property Address");
(2ip Code) )
TOGBTHER WITH all the improvements now or hereafter erected on the property, and all essements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.” -

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conve yed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againsi alf claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant snd agreeas follows:
1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when doe
theprincipaiofandintermonuxedebievi > late charges due under the Note.

yearly tapes

Property; (b} yearly lensehoid
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flond
insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums peyable by Borroser to Lender.
i ith the provisions of inli ortgage insurance premiums. These items sre called
"Bscrow Items.” Lender may, i i
federally related mortgage loan may require for Borrower's escrow accoun
Act of 1974 as amended from time to time, 12US.C. § 2601 et seq. (
alescer amount. If so, Lender may, at any time, collect and hold
estimate the amount of Funds due on the basis of current data and r

icable law.

Escrow Items. Lender may

verif ying the Escrow Items, unless Lender pays Borrower interest on the
acharge. However, Lender ma y require Borrower to pay a one-time
used by Lender in connection with this loan,

law requires interest to be

held by applicable law, Lender shall accourit 1o Borrower
for the excess Punds in accordance with the requirements of spplicable law. If the amount of the Funde bheld by Lender st an y
time is not sufficient to ray the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s solediscretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower sny
Funds held by Lender. If, under paragraph 21, Lender shalf acquire or seil the Property, Lender, prior 10 the acquisition or sale of
the Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit agsinst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pPayments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, tointerest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Cha | pay all taxes, assessments, cherges, fines and impositions attributable to the

i i rument, and lessehold payments or grouns rents, if any. Borrower

1y, Borrower shall promptly furnish to Lender receipts evidencing the

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in & manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; the lien an agreement sati insti i

Property insured agai
floods or flooding,
that Lender requi
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o principal shall not extend or
mount of the

immediately prior to the acquisition.

6. Occupancy, ection of the Property; Borrower's Loan Application:
Leaseholds. Borrower » establish, and use the Property as Borrower's principal residence within sisty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principa! residence for at least
one year after the date of occupancy, i i i ich consent shall not be unreasonahi y
withheld, or vnless extenuating circums
impair the Propert ¥, allow the Property to deteriorste,
forfeiture action or proceeding, whether civil or crimj
forfeiture of the Property or otherwise materially impair the lien created by this
interest. Borrower may cure such a default and reinstate, as provided in Paragraph 1
dismissed witha ruling that, in Lender’s good faith determination, precludes forfeiture of the Borro
or other material impairment of the lien created by this Securit y Instrument or

Any amounts disbursed by Lender under this
Security Instrument. Unless Borrower and
date of disbursement at the Note rate

that Lender requires) provided by an ingurer approved by
the premiums requirad to maintain mortgage insurance in
insurance ends in accordance witheany written agroement between
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y of the sums secured immediately before the taking, divided by (b) the fair market valoe of the Property
‘jmmediately before the taking. Any balancershallbe‘paidtoBmower.Intheeventdsmﬁsl taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise egree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums gecured by this Security Jnstrument whether or not the sums are then due.

1f the Property is ebandoned by Borrower, ot it, after notice by Lender to Borrower that the condemnor offers to make sn
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized tocollect and apply the proceeds, at its option, either to restorstion or repeir of the Property or to the sums secured !
by this Security Instrument, whether or not thendue. e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or FR
postpone the due dateof the monthly paymentsreferred toin paragraphs 1 snd 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not & Waiver. Brtension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor ininterest of
Borrower shall not operate to release the ligbility of the original Borrower or Borrower's successars in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse toextend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persona!ly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbesr of
make eny accommodations with regard to the terms of this Security Instrumentor the Note without that Borrower's consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to alaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected o to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums elready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated 25 a partial prepayment without any prepay ment charge
under the Note. e

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given es provided in this peragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declered to
B be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propertyora Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or 1ransferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sacured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is peohibited by federal law s of the date
of this Security Instrument. ) ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 period of not -
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrument. If Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ar demand oa Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
e enforcement of this Security Instrument discontinued at any time prior to the earlier of: {8} 5 days {or such other period as
S applicable law may specify for reinstatement) before sale of the Property pursuant 1o sny power of sale contained in this

: Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s)
pays Lender all sums which then would be due under this Security Instrument and the Note 8 if no acceleration had occurred; (b}
curez any default of any other covenants of agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may ressonsbly require o sssure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
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had occurred. However, this right to reinstate shall

obligations secured hereby shall remain full y effective es if no acceleration
tapply in the case of acceleration unider paragraph 17. -~ .
19. Sale of Note; Change of Loan Sezvicer. The Note or a pertisl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changs in the entity {known
_asthe"Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There slso may be one
or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paregraph 14 above and applicable law. The notice will state the name snd

-address of the new Loan Servicer and the address to which payments should be made. The notice will also contain sny cther
information required by applicable law.

_ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Bavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential udes
and to maintenance of the Property. )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by BNy
‘governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Bnvironmenta! Law
‘of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily
take all necessary remedial actions in accordance with Bavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paregraph 20, "Bnvironmental Law® means federal laws and laws of the jurisdiction where the Property is located that relste
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the defauli: (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action (o assert the

5 non-existence of a default or any other defense of Borrower to acceleration and sale. If the default js not curedon or

& before the date specified in the notice, Lender at its option may require immediste payment in full of all sums

secured by this Security Instrument without further demand and may invoke the power of sale and any other

o remedies permitted by applicable law. Lender shall be eatitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause this notice
to be recorded in each county in which any part of the Property is located. Leader or Trustee shall give notice of
sale in the manner prescribed by applicable law to the Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property a1t public
auction to the highest bidder at the time and place snd under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone salc of all or any parcel of the Property
by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property atany sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the gale in the following order: (a) to all expenses of
the sale, including, bui nct limited to, reasonable Trustee's and attorneys’ fees: (b) to ail sums secured by this
Security Instrument; and (c) any excess to the person or persons legeily eatitled toit.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request Trustee to
reconvey the Property and shall surrender this Sacurity Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty end without charge to the person or persons
legally entitled to it. Such person or persons shell pay eny recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and sppoint a successor trustee to any Trustee

-~ appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
;... conferred upon trustee hereinand by applicable Iaw.

) -, 24. Attorneys’ Fees. As used in this Security Instrument and in the Note, *attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court, -
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e 25. Rxders totlusSecuntylnstmment,lfoneormm'ndenmemtedbyBorrowtrmdmordedmﬂmﬁth
: ‘}thxs Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

- supplement the covenants and agreements of this Security Instrument asiif t!)e rider(s) were a part of this Security Instrument.
[Check applicable boz(es)] .

[0 Adjusteble Rate Rider » [J Condominium Eder 1-4 Pamily Rider
] - Graduated Payment Rxder . [ Pianned Unit Development Rxder Biweekly Payment Rider
[] Balloon Rider [C] Rate Improvement Rider Second Home Rider

L] Other(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cdvmants contsined in this Security Instrument
and inany rider(s) executed by Borrower and recorded with it.

‘Witnesses:
M Mrwﬂw " (Seal)
JOWN H. RAMSDEN “Botrower
Cegryy YUt /&A/z,w/;ﬁa/z/» (Seal)
ANNE-MARIE RAMSDEN -Borrower
{Seal)
-Borrower
(Seai)
-Botrower
{Space Below This Line Fer Acknewledgment]
STATE OF OREGON, ~ Klamath County ss:
On this 9th .Cay of February ,1995 | personally appesred the
above named

- John H. Ramsden and Anne-Marie Ramsden e

and acknowledged the foregoing instrument to be = their voluntary act and deed.
(Official Seal) , Be )
My Commission expires: 4/20/96 , 0
FICIAL SEAL - Nm b 5
Mg;YcKENNEALLY \ ry regon

5 HOTARY PUBLIC - GREGON

m:j COMMISSION NO. 014776 ,

MY [ 3’#“\5:10““?‘“{5 APR.20,1995 POR VAN
TO TRUSTEE:

ThaundomgnedutheholderofthomuormmmudbythuDeodotTmt.Sndnmour notes, together with sll other
indebtedness secured by this Deed of Trust, havo been paid in full.You are hereby directed to cancel said note or notes and this Deed
of Trust, which sro delivered hereby, and to reconvey, without warranty, all the estste now held by you uader this Deed of Trust v
"the persoa or peraom logally entitled thersto.

Dated: :
REA 3038 ) - - FORM 3038 0/800

_ VERSION 8.0 (0710190 ' ) . Pago 6ot § . LA

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 15th dany
of Feb A.D., 19 95 at __3:46 oclock P _M.. and duly recorded in Vol __M95
of Mortgages on Page { .
Bernetha G. Letsch ~ County Clerk

FEE $35.00 . By . eyl b



