" pyits TRUST DEED; thade this b day OF ok
E;Las:hex...and;].ynne..s*..Eiacher...’.hushand..and..nifam ................. -

s;ne-...M.;.G.,...nsmk.“'llx.uaxml".uni.......,....,..N........,.w........-........."...
: CLrd WITNESSETH:
cants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
-County, Oregon, dégcﬁbéd ast

&

See Attached ‘Legal Description Known as "Exhibit A"

together with all and singular the t ts, heredit s and appurtenances and all other rights thereunto belonging of in anywire now
or hereafter appertaz'm'ng, and the rents, issues and profits thereot and all fiztures now of hereafter attached to oc aved in connection with
the property. B . - . .

FOR THE PURPOSE OF sacvaG PERFORMANCE of each agreoment of grantor hersin contained and payment of the sum

Thousand....angl..nol.mo.ths...(s.en.,o.o_o.._oo).....,.....,_.....__.“..,_,,.....4 R :

[ ) . : Dellars, with interest thereon sccording to the terom ol 4 promissory
note of even date’ her the final peyment of principal and interest bereol. if
not sooner paid,

above, on which the tiaal installment ol the note
or actuaily sell, convey, of assign all (or any rt) of the proP-
“the written convent of approval of the beneliciery, then, at the
all obligations secured tive of the maturity dates expressad therein, of hermin, shall be:
tely due and payable. The execution by ér urasmenﬂ” does not constifute & sale, conveysnce of
assignment.
To protect the security of this trust deed, grantor agrees:: - :
1. To p;otebt; d intain the property in good condition and repair; not 1o remove Of damolish any building or im-
pmvemeht thereon; no i mit any waste of the property.
S 2. To complete or restore promptly and in good and habitable condition any building of improvement which may be constructed,
damaged or destroyed thereori, and pay when due all costa incurred therefof.
. 3. To comply with all laws, ordinances, re covenants, conditions and restrictions affecting the properiy; it the benelicisry
so requests, to join in +ing such financing statemen nt to the Uniform Commercial Code as the beneliciary may require end
to pay for tiling same in the proper public office or oftices, as well as the cost of all lien searches made by filing oflicers or searchind
agencies as may be deemed desirable by the beneliciary. :
4. To provide and continuously maintain insurance on ¢he buildings now of herealter erected on the property againsi loss of
e and such other hazards as the beneliciery may from time to ¢ime require, in an amount not less then $ full value
the beneticiary, with loss payable to the lattef; i 1 insursnce shall be deliver 0! a&m-
eason Lo procur® any such insur and to deliver the policies to the beneliciary
i placed on ¢the buildings, the beneliciary may pro-
insurance policy may be applied by banwliciary upon
determine, o at option of beneliciary the entire amount 80 coliected,
lease shall not cuve of waive any delault of notice ol delault here-

om cons i i pay all iazes, & ¢s and cther charges that may be jevied or
assessed up! i before any part of such taxes, assessments and other charges be past due of delinquent &
promptly deli neficiary; should the grantof {ail to make payment of any t insurance premiums.
liens or other charg either by direct payment ot by providing beneiiciary with i h to make such pay-
ment, beneliciary’ may, at its option, maxe paymont-thereof, and the amount 8o ith i he note
secured. hereby, together with the obligations described in parlguphs 6 and
the debt secured by this frust deed, without waiver ot any rights acising from
with: interest as aforesaid, the property hereinbefore desceibed, as well as the grantof, 1
bound for- the payment of the obligation herein described, and all such payments shall be jmmediately dus and . .
and the nonpayment thereof shall, at the option of the boneficiary, render all sums sacured by this trust deed immediatsly due and pay-
able and constitute a breach of this
. 6. To pay all costs, fees and expense soarch as well as the other cosit and expenses of the
trustee incurred-in connection with or in @ i and fees actually inct A
~ . . 7.To appear in and detend any action i i i of beneliciacy of trustes;
and in any suit, action of procseding in which - includi i osure of this deed,
cluding evidence of title ¢ ici ¥ ; of attornmy’s feet
graph 7 in all cases shall be tixed by the trial cour f nt or decses ot
the trial court, grantor tusther agrees to pay such sum a3 the appellate court sonabl or trustee’s af-
torney's fees on such appeal. :
It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain of condemnation, bene-
ticiary shall have th2 right, if it so elects, to require that all or any portion of the monies payable as compenaation Jor such teking.

NOTE: The:Trust Deed Act provides that the
o savings and loan assoclation authorized to d
perty of this state, its subsidiaries; atiltiates,
*WARNING: 12 USC 170)-3 reguiates and may prohibit axerciso of this option.
',,'Thaj’pubﬂshqr,wunests ‘that such'an agreement gddrass the lssue of cbtalning

f

he within insird-
eived lor record on the

Rocord o oo .
Witness my ha
County affixed.
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 are in €3 .of the' ¢ required to pay &ll 1 ble costs, exp and attorney’s foes necoasearily paid ov incurred by grantor
‘in such proceedings, shall be paid to beneliciary and applied by it lirst upon any reasonsbla costs and expenses and atiorney’s fees, bath
in the frial and appellate ‘ourts; necessarily paid or incurred by bensticiary in such procesdings, and the balance appliod upon the indebted-
ness secured hereby; and grantor agrees, at ‘jts own expenss, to take such actions and execute such inatruments ax shall be necessary
in obtaining suck comp tion, promptly upon beneliciary’s request.

oAt ‘any time and from tithe to time upon written request of beneliciary, payment of its fess and presentiation of this deed arvd
the note for endorsement (in-case of full reconvey for Hation), without alfecting the liability of any person for the peyment ol
the indebtedness, trustes may (a) consent to the making of any map ot plat of the property; (b) joln in granting any sapement of creat-
ing any restriction thereon; (c¢) join in any subordination or other agreement alfecting this deed or the lien or charge thereol; (d}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyknce may be described as the “person OF persants
legally ‘entitled thereto,” and the recitals therein of any matters of Incts shall be conclusive proot of the truthlulness thereof. T rustee’s
feed for any of the sarvices mentioned in this paragraph shall be not less than 35, :

10. Upon any default by grantor hereunder, beneliciary may at any time without notica, either in person, by agent or by a receiver
to be-appoeinted- by a court, and without regard to the adequacy of any security for the indebtedness hereby securad, enter upon and takse
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, jssues and protita, including those past
due and unpaid, and apply the same, Jess costs and expenses of operation and collection, including reasonabis attorpey’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11,  The entert.

Cohialy

ng upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lice
and other insurance policies or compensation of awards for any taking or damage of the propecty, and the application or relesse thereof a1
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreemmnt hareunder. tirme
being of the essence with respect to such payment andlor perlormance, the beneficiary may declare all sums secured hereby immwdiately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortfags o direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy. either &t
law or in’equity, which the beneticiary may have. In the event the beneficiary elects to foreclose by advertisement and rale. the bene-
#iciary or the trustee shall execute and cause to be recor 7 tice of detault and election to sell the property to satisly the obliga-
tion ‘sacured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then requirsd by law and prooeed
to loreclose this trust deed . in the manner provided in ORS 86.735 t0 86.795.

.+ ~13.-After :the trustee has commenced loreclosure by advertisement and sale, and at any time priot tc 5 days belore the date the
_¢rustee - conducts the sale, the grantor or any-other persoft 80 privileged by ORS 86.753, may cure the deleult oc detaults. T{ the deloult
conasists of a failure to pay, surns secured by the trust deed, the delault may be cured by paying the entire amount due at the
jd not then be due had no defsult occurred. Any other detault that is capable of being
ired under the obligation or trust deed. In any case, in sddition to curing the de-
#ault or: defaults, the person e i o the beneficiary ail costs expenses actually incurred in enforcing
the obligation of the trust deed i
- 14, Otherwiss, the sale shall be held on the date and at the time and place designated i
the sale may be postpone . tes may sell the property sither in one parcel of in separate parce
‘the parcel or parcels at auction i i cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property 80 sold, but without any covenant or WArranty, express o implied. The recitals in the
dead. of any matters of fact shall be conclusive proof of the truthiulness therecf. Any person, excluding the trustee, but inchuding the
grantor and beneticiary, may purchase at the sale. -
- 15, When trustee sells pursuant {0 the powers provided herein, trustee shall apply the proceeds ol sale tc payment of (1} the e3-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligetion vecured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor of to any successor in interest entitied to such surplus.
. .16. Beneliciary may from time to time appoint a successor or successors named herein or to &ny successor truvtee
appointed hereunder. Upon such app i ¢, and without conveyance to the su the latter shall be vested with ail #itle,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
‘made by written instrument ted by beneliciary, which, when recorded in the mortgage records ol the county or counties in which the
property is situated, shall-be conclusive proot ol proper appointment of the succesaor trustee. -
o017, Trustee ‘accepts -this trust when. this deed, duly ted and ack ledged, is made a public recued as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grentor,
beneficiary or trustee shall be a party unless such action or proceeding iz brought by trustee.
..+ .‘The grantor covenants and agrees to and with the beneficiary and the bonoﬁciag'wwcuor in interest that the grantor is lawiully
ssized in fee simple of the real property and has.a valid, unencumbered title thersto ONE.

‘and that the grantor will warrant and forever detend the same against all persons whomsoever.
< The grantor warrants ¢that the proceeds of the loan represented by the above described note and this trust deed are:
. (a)* primarily_for granfor’s personal, family or household purposes (see Important Notice below),

(b)) for an organization, of (even if grantor iz a natural person) are for busi r cial purposes.

.. This deed applies to, inures o the benelit ol and binds all partiss hereto, their heirs, legatees, devisees, adminisirators, erecutors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including plodgee, ol the contract
sscured hereby, whether or not named as a beneticiary herein.

; In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary tnay each be more than one person; thet
it the context so requires, the singular shall be taken to mean 'and include the plural, and that genarally all grammatical chang+s rhall be
niade, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

‘"IN WITNESS WHEREOF, the grantor has executed this inst: nt the day and year first above written.

FONKELASS

* IMPORTANT NOTICE: Dulete, by lining out, whichever warranty (a} or (b} is

not applicable; if warranty (a} is applicable and the benaficiary is a creditor

as such word s dofined in the Teuth-in-tending Act and Regulation Z, the
honeficiary MUST comply -with the Act ond Regulation by making requiresd
disclosures; for this purpose use Stevans-Ness Form No. 1319, or squivalent.

1f compliance with the Act Is not required, disregard this notice. K{(

_ STATE OF OREGON, County of
o 3 instrument was acknowlgdged before me on ...,
by B i S OHER x- LWNE S, E TS

" This instrument was acknowledged before me on. .

KRISTI L. REDD t L

¥/ NOTARY PUBLIC - OREGON A ateorborrt ool S
/.. COMMISSION KO. 010431

N A : e N tazy Public for Oregon
wcmmssm" EXPIRES NOV. 18,1995 My commission expires [///éﬁgq [T,
REQUEST FOR FULL RECONVEYANCE (Te be used only when chligutions hevs been poid.}

. R - i . . T "

. The undersigned is the legal owner &nd h Ider of all indebted; secured by the loregoing trust deed. All sume secured by he trust
deed_have been fully paid and satistied. You hereby &re directed, on payment to you ol any suow owing to you under the terms of the
¢rust ‘'deed ‘or pursuant 'to : te, to ! all evid of indebted: secured by. the trust desd (which are delivered o you herswith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the tercws of the trust dead the wstfate Pow

tisld by 'you under the same; Mail reconveyance and OGRS i .

TO:

DATED: i bt S i et el e 105t e

Do not late of !hIsTr\m: Dosd ORfHéNOﬁ whic }!m
Both must be delivared to the trust {lation befors

Oy *pl’c‘o_‘n‘\ipmu'wlll bemade, _. ..

Sf e e = F




» Klamath Count ,
3 9 degrees 50° 30~ wvcs:
_ ; 30" East 1071.98 feet to a point; thence
: North 2 degr 157 t t¢ a point at the Northeast comer of the SW1/4
. SW1/4 of saig Section 2.

‘STATE OF OREGON: CounTy OF KLAMATH : ¢,

= 'Filed for record ét_reques_t of == Mountain Tit1e Co the 16th day
of__ Feb —AD., 19 95 - a__2:56 gclock —L_ M. and duly recorded Vol. _M95 .
: : : ofW 3484 :

on Page

-804
Bemnetha G, Letsch, Coumy Clerk
By W

e

e
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