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THIS TRUST DEED, made this ...... ‘10th.......... day of February 19..95., between
CARY- B. WILLIAMS and PENNY L. WILLIAMS, husband and wife

., as Grantor,
..., a8 Trustee, and

TKLAMATH COUNTY TITLE. COMPANY - - .0 7. -
~PAULA-R. «"il-mSTEAD -.ancl_, PENELOPE HOCKING, 'as’ tenants in common

: R WIYTNYEVSSE'TH:'
nts, bé{tjgaing, §§_I{s and ‘conveys to trustee in trust, with power of sale, the property in
- 'County, Oredon; described as: ’

SEE LECAL DESCRIPTION MARKED EXHIBIT: "A" ATTACHED HERETO AND MADE A PART HEREOF
AS THOUGH FULLY SET, FORTH-HERELN. - .

together with all and sing lar the t ts, hered ts and appurtenances and all other rights thereunte belonging of in anywise now
or hereafter appertaining, and the rents, issués and profits thereof and all tixtures now or herealter attached to or uved in connez tion with
the property. S : o

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contrined and payment of the sum

of 339444 " : - -

(240,00 Ny e Dollars, with interest thereon according to the terms of a promissory
note. of -even date:herewith, payable. to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if
niot sooner paid, to be due and:payable February 13,

7 'THe date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol the note
be: es due and payable. Should the grantor either agree to, attempt to, of actually sell, corvey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent ot approval of the beneliciary, then. at the
beneticiary’s option*, all obligations secured by this instrument, irrespective of ths maturity dates expresyed therein, or herein, shall be-
come immediately due and payable. The execution hy grantor of an earnest money agreement** does not conatituie a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agroes: .

1. To protect, preserve and maintain tha property in good condition and repait; not to remove or demolish any building or im-
provement thereon; not to commit or permit any. waste of the proporty.

2. To complete or restore promptly and in good and habitable condition any building or improvemwnt which may be constructed,
damaged or destroyed thereon, and pay. when due all costs incurred therefor. ,

3. To comply with all laws, or i, , rogulati cov ¢ diti and restrictions atfecting the property; il the beneliciary
so requests, to join in ting such i ing stat ¢s pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost oi all lien searches made by liling officers or s=arching
agencies as may be deemed desirable by the beneficiary.

4. To .provide and continuously maintain insutance on the buildings now or hereafter erected on the properfy, dsahazédo:éd)r
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not lesx than $ <9V . .
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bens-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least titteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s exp . The ¢ collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any delauit or notice of delault here-
under or invalidate any act done pursuant to such notica.

~ ' 5.-To keep the property tree from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment ot any tazes, sasessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to enake =uch pay-
ment, benesficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate st forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver ot any rights arising from breach of any of the covenants hereo! and lor such paymenfy,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall Be bound to the same cxtent that they are
bound for ‘the payment of the obligation herein described, and all such paytents shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immedintely due and pay-
able and constitute a breach of this trust deed. ’

“-- 6., To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s lees actunily incurred.

"9, To appear in and defend any action or proceeding purporting to allect the security rights or powers ol baneliciary of frustes!
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the forsclosure of this deed,
to pay all costs and exp including evid. of title and the beneliciary’s or trustee’s attorney’s lees; the amount of atterney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or deccee of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal. .

i It is mutually agreed that: -

‘8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of ths monies payable as compensation {or such taking.

NOTE:vTheﬁulee.-.dActpmvldeslhaimemmhemundermmtbaenfmmmey.'hohu active member of the Oregon Staie Bar, 2 bank, st compiry
or savings and foan assaclation authorized to do business under the laws of Oregon or the United States, & title Insurance company authorired B insure Glke o real
property of this state, its subsidisries, affiliates, agents or branches, the United States or any agency rerack, of a0 escrow agent ficensed under ORS 63655 e €96.585.
*“WARNING: 12 USC 1701}-3 regulates and may prehibit exercize of this optica.

**The publisher suggests that such.an agreemen “atidress the issoe of obaining benefician’s consent In cumplete datall,
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of ‘the all bla costs, exp and attorney’s lecs necessarily paid or incurred by granfor
“iry. such: proceedings; i benetici: ied by it tirst upon any r ble costs and exp and attorney's fees, both
inthe t ial.and appel sarily pai iciary in such proceedings, and the balance applied upon the indebted-
ness ‘secured heieby; and grantor agrees, at its own expense, to fake such actions and execute ouch iratrumnents as shall be necessary
it obtaining such co: ipensation promptly upon beneficiary’s request.

9. “Af ‘any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for canceilation), wi ing the liability of any person $or the psyment of
the indebtedness, trustee may (a) consent to the making of any map or plat o ; (b) join in granting an¥ easernent or creat-
ing any restrictiont thereon; (c)_join in any subordination or other agreement atfecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property- The grantee in any reconvayance may be described as the “person of persont
legally entitled thereto,’ and the recitals therein of any matters or tacts shall be conclusive proot of the ¢ruthiulness thereol. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than &5,

10. Upon any by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue of otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rerts, issues and protits, oc the procseds of tire
and other insurance’ policies or compensation of awards for any taking or dsmage of the property, and the application or release therrol as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s periormance of any agreement hereunder, titne
being of the essence with respect to such payment and/or performance, the beneficiary may declare all surss secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage of direct the
trustee to foreclose this trust deed by advertisement and sale, or May direct the trus other right or remedy, sither nt
law or.in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisemant and sale, the bene-
#iciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property 1o satisfy the oblige-
tion secured hereby whereupon the trustee shall tix the time and place of sale, £ive notice thereo! as then required by law and
to foreclose. this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee  has commenced “foreclosute ‘by advertisement and sale, and at any time prior to 5 days belore the date the
trustee’ conducts the sale, the grantor or any other person 80 privile ORS 86.753, may cure the default or delmults. 1 the default
consists of a:failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would no! etault occurred. Any other delnult that iz capable of being
cured may be’ cured by tendering the performance e i or trust deed. In any case, in addition to curing the de-
fault or: defaults, the person etfecting th ici costs and expenses actually incurred in enforcing
‘the obligation of the trust deed together with ¢ the amounts provided by law.

.- "-14, Otherwise, the sale shall be held on the i in the notice of sale of the time to which
the sale may be postponed as provided by law. The trust i i arcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for 3 shall deliver to the purchaser ifs deed
in form as required by law conveying the property s0 sold, bu express or implied. The recitals in the
deed of any -matters of fact shall be conclusive proaf of - the truth the trustee, but including the
grantor and beneticiary, may purchase at the sale. -

) 15. When trustee sells pursuant to the powers i oceeds of sale to payment of (1) the ex-
penses of sale, itorney, (2) to the obligation vecured by
the trust deed, ecorded liens subsequen in the trust deed &s their interests rmay
appear in the order o ity and (4) the surplus, it any, to the grantor ot fo tareat entitled to such surplus
16. Beneficiary may from time to time appoint a successor or successors to any § H {0 sny successor frustee
appointed hereunder. Upon such appointment, and without conveyance | be vested with ali sithe.

powers and duties conferred upon any trustes herein named or appointed hersunder. ch appointment and substitution shall be

made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county of counties in which the
property is-situated, shall be conclusive proot of proper appointment of the successor trustes.
T 17,  Trustee accepts this trust when this deed, duly executed and acknowledged, Is made a public record as provided by lae. Trustse
is not obligated o' notify any party hereto of pending sale under any other deed of trust or of any action of proceading in which grantor,
beneficiary or trustee ghall be a party unl such action or pr ding is brought by trustee.

: The-grantor covenants and agrees to and with the beneficiary ‘and the beneficiary’s successor in interest that the grantor is tawtully
seized in fee ‘simple of the teal property and has a valid, unencumbered title thereto .

and that.the grantor will warrant and forever defend the same against all persons whomsoever.

‘ tor warrants that the proceeds of the loan represanted by the above described note and this trust deed are:

.- Ca)¥ primaril}{vlor'granfor's personal, tamily or household purposes (see Important Notice below),
.. .. (b)) for an organization, of (even if grantor is a natural person) are for b i or o cial putposes.

. .~ This “deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, dewisres, administrators, executors.
personal representatives, successors i The term beneficiary shall mean the holder and ownef, including pledgee, of the contract
secured -héreby, whether or not nam jary herein. .

15 construing. this trust deed, it is u . he grantor, trustee and/or beneliciary may each be more than one person! that
if the context so requires, the singular shall-be taken to mean and include the plural, and that generally nll grammatical changes shall be
made, assumed and implied to make. the provisions heteof apply equally to corporations and to individuals.

-IN-WIT NESS>WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining. out, whichever warranty {a} of {B) Is
not applicable; if warranty (a) is applicable and the beneficiary is @ craditor
as such word is defined in the Truﬂ\-hi-l.ahding'Ad'and Regulation Z, the
boneficlary MUST “comply ‘with- the - Act "and Regulation by making required
disclosures; for this purpose ZuanhvonvNus Form No. 1319, ot equivalent.
1f compliance with the Act is not required, disregard this notica.

STATE OF OREGON, County of D KLAMATH g Jss.
... This instrument was acknowledged before me on .,..&D., 1 H‘;\l/‘\‘

AR

» WILLIAMS. L WILLIAMS
This x"nstl}dmlet’,it,fﬁ"as’ ‘ackniowledged before me 0N ceeeceer

OFFICE SEAL
e e L i dren
% 'COMMISSION NO. 018718 ‘ o ) OI!Z A ublic for Oregon
MY COMMISSION EXMARS SEPT, 28,1998 - My commission eXpires ...

bt JUURA S AHSRRSIEN A .

REQUEST FOR FULL RECONVEYANCE (To be used enly when obligatiens have been poid.)
. A . Trustee ' :
The undersigned is the legal owner and holder of all ‘indebm pocired by the foregoing trust deed. All

desd Have béen fully paid and satistied. You hereby are directed, on payment fo you of any wizms owing to yod
tw;t.deed,ot pursuant to statute, to 1.ali evid indebted secured by the trust deed (which are delivered

-all ev o
togeth itﬁ:the;‘pfu?tiaggd) a_ind to reebnvofy',' ygid:a’}it,yvmmty,' to the parties designated by the terms of the trust deed the estate now
‘under thesameMaxl reconvey! ce nnd‘ ; remamien

FUE £0 e oarrnsnrsomsseroe e T .

_;,f 19.@ it e emneen e

" Do not lase or destroy this Trus » ,O'l THE NOTE which 1t secures.
Both must,be.delivered fo the trostes for concellation before
ncqqy;-y:gnu wili be made. :

d




‘Order No. K-47610

EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described property situate in Township 39 South, Range 11 East
of the Willamette Meridian, Klamath County, Oregon:

. 'gection 7:  All that portion of the SE}SELl lying southerly of the centerline
A of Casebeer Road, a county road

Section 8: All that portion of the Si lying Southerly of the centeriine of
Casebeer Road, a county road

‘Section 17:- The N} [lying Northerly and Westerly of the centetline of Loat River
" Section 18: The EME} lying Easterly of the centerline of Bergdor{f Road, a ceunty road

'SAVING AND EXCEPTING FROM Sections 17 and 18 hereinabove described the following
"~ parcelst - .

“Beginning at the section corner common to Sections 17, 18, 19 and 20, Township 39

South, Range 11 East of the Willamette Meridian, and running thence Westetly

along the Sectlon 1ine marking the Southerly boundary of said Section 18, 1320
feet more or less to a point in the centerline of the County Road along the
Westerly boundary of the aaid EAE} of Section 18; thence North along the said
centerline of said County Road, 5027.5 feet, more oOT less, to the centerline
of Buck Creek Channel, as the same is now located and constructed; thence
following the said centerline of the Buck Creek Channel as the same is now
located and constructed, North 89°31' East, 116.9 feet; thence South 57°29' East,
2632 feet; thence South 58°16' East, 1000 feet, more or less, to a point in the
centerline of the present channel of Buck Creek; thence-following the said
centerline of the present channel of Buck Creek; thence Southeasterly 650 feet,
‘more or less, to its intersection with the Northwesterly or right bank of l.ost
River; thence. following said Northwesterly or right bank of Lost River,
gouthwesterly down stream 3650 feet, more OT less, to its intersection with the

) - section 1ine marking the Southerly boundary of the said Section 17; thence

" Westerly along. the said section line, 220 feet, more or less, to the point

of beginning.. :

" EXCEPTING THEREFROM that portion lying within the boundaries of Cascbeer

S r cOun;y-Road'1077 and Burgdorff County Road 1346.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.’

Filed for record at request of Klamath County Title Co the 16th day

of  pap .- AD,1995 _ at 5.00___ o'clock __PB__ M., and duly recorded invol._M35.
T : -of Marigages. .. on Page

, —as
! ] . . Bernetha G. Letseh, County Clerk
FEE  $20.00 : Byl s sdamare. S YA [T, & Y4




