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DEED OF TRUST

LINE OF CREDIT-MORTGAGE

LINE OF CREDIT MORTGAGE. (@) This Deed of Trust is a LINE OF CREDIT MORTGAGE. (b) mm.ximmmumtobeadvamod pursusnt ©

thecreditagrwmenﬁssm.ooo.oo. ©) Tmmnofmmagammwmmmonmmdmmdoﬁm&mandsonormrobm-y :
10, 2005.

THIS DEED OF TRUST IS DATED FEBRUARY 10, 1985, among PETER L NORRIS and LESLEIGH W NORRIS,
TENANTS BY THE ENTIRETY, whose address Is 14239 HWY 665, KLAMATH FALLS, OR 87603 (referred o bolow
as "Grantor”); First Interstate Bank of Oregon, N.A,, whose addross |3 2809 South Sixih Street, P O Box 238,
Kiamath Falls, OR 87601 (referred to below sometimes as "Lender” and sometimes as "Beneficlary”); and
MOUNTAIN TITLE co,\whose sddress Is 222 S 6TH ST KLMATH FALLS, OR (veferred to below ss "Trustee™).

of KLAMATH COUNTY

CONVEYANCE AND GRANT. For valuable consideration, TMM“MJWI'W‘M@WI
ngm,nﬂe.andimuestlnandtoanyLeasemeiouowlng m,wmsmawwumdmmmngs.
improvements and fixtures; all easements, rights of way, and appurienances; water, wates rights and ditch rights (inciuding stock in utiitles with dich

orlrﬂgmionrlgms:andallom , royalties, and rofits relating to the roal mdmwm\ommmnunim-h,oi. 3
and similar r.“.aﬁerl. focated }n'ELAMXTH Courgty, State of Oregon (mo Yoal Proparty”): o

LOT 7 IN BLOCK 2 OF TRACT NO 1121,FIRST ADDITION TO KENO HILLSIDE ACRES, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

The Real Property or its address is commonly known as 14239 HWY 66, KLAMATH FALLS, OR 97603,

GramorprwenuyassignstoLender(alsoknownasseneﬂdsylnﬁisoeedoﬁnnodiolemmr'nrigm.m,mdmmmdmdpra-em-nd
fﬂmepenyandauRemsfmmmePropmy; Inam,mgmwmnummddmmmmm
_Rents and the Personal Property defined below.

DEFINITIONS. The following words shall havemeiouovwngmanlngswhenusod in this Deed of Trust. Tems not otherwisa defined in this Deod of

Trust shall have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Crodit Agresment. mword-'&‘dtmmfmmuammmwwmm,sm
the amount of $21,000.00, between Grantor and Lender, together with al renawais, edensions, modificstions, rafinancings, and
substitutions for the Credit Agreement. The maturity date of this Deed of Trust is February 10, 2008. Tharmoﬂmonmmw
is subject to indexing, ‘adjustment, renewal, or renagotiation.

Exlsting Indebtedness. Thewcrds'Eadsﬂnglndebtodness‘manmmmdmwbedbdowmu
Deed of Trust.

Improvements. mwdﬂmm-mmmmmmnnmmmmm.mm
snuemres,mwehomatﬁxedonmonedmmﬂy.fﬂm,nddﬂommomcomucﬁononﬁnmdhm.

secures a revolving iine of credit, which
the Credit Agreement. Such
outstanding balanca owing at any one
In the Credit Agresment, any

shall not exceed the
secures the halance
mylnumndatobahm

Personal Property. The words "Personal Propeny"mm propeny
byerantor.mdmwwmadmmmdmmdbmﬂwﬁop«w;wmdmm. wdﬁomlo.dmplwom-md

andallsubaﬂmomlor.anyoiwch mummmmwmmnum-mwmmé
premiums) from any sale or other disposttio

Property. The word "Property” means colleciively the Real
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: : HwMMW&WMMMM.MMMWMhhmmMm
Related Documents. MWQWWMMWWMHWMme

agreements, guaranties, security agresments, morigages, deeds of yust, and all othes Instrumonts and docurments, whether now or heraefer
existing, executed In connection with Grantor's Indebladness 1o Lander.

~.Rents. MWrdmeWmdmwmmmmmmmwmmmmn
Property. .

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE NDEBTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT ANO
OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Emtsmmmmmmomwrm&mmmnmummwvtma
?ustastheybecomedue,mdshanwkwmm:huymwmmﬂdmmummmwmmoma
Tust.

fP?!oSS.ESSIONANDMAINTENANGEOFTHEPROPERTY. &mwM&WsMMdeMﬂuumwm
ollowing provisions:

Possesalon and Use. - Until the occurrence of an Event of Default, Gramor may (a) remain in possassiof and conirol of the Property, (b} use.
operale or manage the Property, and (c) coliact any Rents from the Property, The following provisions relate 1o the use of the Property of to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to Maintaln. Grammshdnﬁm&nmmmhbnMwnﬁonmdmwmmﬂmnmmmMWM
necessary 10 preserve its value, )

Hazardous Substances. Grantorrepresenbandwanamsmmerpmymvwhubeemmdmwlbowlongum'nbndome
ramainsalienonthePropeny,usedwmegewwommnmmm.w,romdapm,rwmmhmmdmmdmmm
wasteorsubstance,wm:mmdeﬂmdinmwmmmsmmﬂapom’mnmmmwm 1600, 82
amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizaion Act ("SARA”), appiicabie state or Feders!
laws, or regulations adopted pursuant fo any of the foregoing. Grantor authorizes Lender and its agents 1o enar upon the Property 0 make such
lnspecﬁonsandtestsasLendermaydownappmpdmbdemﬁmcarplmotmﬁomymmmaecﬁonmmDoodolTn.m_ Grawvior
hereby (a)releasesandwaivesanyhmmdalmsagairmLanderbrlndemﬁyoroomihmonMﬂnmmGrmbeconmubblwdumpov
other costs under any such laws, and (b)wmlmmmwmmmwmummmmm.
tb}‘n;a:chonhh;paragrapl'lonheDeedomem. This obligation 1o indemnity shal survive the payment of the indebiadness ar! the salisisction of
is Deed of Trust.

Nulsance, Waste. Granbr.shallnotcause.wn&dmmmm&mmmm“am«wmmm«mmwbh
Property or any portion of the Property. memmn.&mwmmambmmmmem.w
ﬁmber.minerals(Indudingoﬂandgas),soﬂ,gfwdormd(prommwnmmmmmmdum.

DUE ON SALE - CONSENT BY LENDER. Lender may, af its option, declare immediately due and paysbie all surms secured by this Deed of Trust
uponthesa!eonranstef,wm)outmeLendef'sprbrwﬁmncomem,olaiormypmomnnedﬁopeny.u.nylmwhmnadﬁm. A “eain
oru'ansfer"meanstheconveyaneeofraalpmpem'otmyﬁght.ﬁﬂeorlmarwmerdn;wmmormm;mmmainvobmxy.
whetherbyou‘lrigrnsaae,deed.lns1allmamsaiecommct,mwmnwmﬁm,wmmummmmmm
lease-opﬁonconu'act.orbysale,assigmmnnornnsfaof&nybemﬁddmasthubanylmdmhoungmmmmProperw.wbyarq
other method of conveyance of real property Interest. It any Grantor is a corporation or partnership, transfer siso inciudes any change in ownership of
morethanMemy—ﬁvepefoem(as%)olmevoﬂngmd(orpmmupmm,nmecuonnybo,otarnmor. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by feceral law or by Oregon law.

TAXES AND LIENS. ThefouowlngprovlsbmrehﬂnglothetaweslndlemonmehopeﬁymapmmnhDoedo!Tmn

Payment. Grantorshanpaywhendue(andinwmmbdﬁm)dmmm assogsmants, charges (iIncuding weler and
smﬂet),ﬁnesandumosmonslev!edagaimtoronwumo!ﬂnﬁm.mdshdpqwmdnumumdommmbrm
rendered or material furnished to the Property. Grantor shall maintain the Property free of all Bons having priorty cver o squal 10 the intersst of
Lender under this DeedofTrust.ewceptiormalenolmawmmm.wbrmmmmM-n.dbhnm.md
except as otherwise provided in this Deed of Trust.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pat of this Deed of Trust

Maintenance of Insurance. &mmmmmdmlnﬁnmmmmmmmmdmmdm
replacermntbasisforthefullImr@vﬂwﬂmmlmmm%ﬁmhmmmnmwdw
eolnsuraneedause,andmamwdmwmmmdm.mmmmmamubmmnlm\dt
may reasonably require. PoBdesshdbemmanlnbtmmmmmdbmmw

company or companies reasonably acceptable to Lender. Grantor, upon request of Lendar, will deliver 10 Lender

certificates of insurance in form satisfactory to Lender, inchiding stipulations thal coverages will not be canceled

(10) days’ prior written notice to Lender.

EXPENDITURES BY LENDER. lmemormlswconpuMmlnypm\ﬁdono'ﬂisDoedotTnm,mngmyobigmnlonmﬁm
Indebtednesslngoodstandingasrequkedm.mﬁwmnmmhmmmmmmmhh
Propeny,LenderonGrmwrabehdfmay.butshllmtbemquhdb.nklmmmwmwm. Any amourt

expends In so doing will bear interest at the rate charged under the Credit Agreement fom the

repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, {v)
appodonedmmngmdbepayabbmmanylmmmmnmbbmm“mm ®

the remaining term of the Credit Agreement, or - (¢) be treated as a balloon

WARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership o1 the Property are & Dart of this Deed of Trust,
Title. Grantor warrants that: (a) Grantor holds good and marketable titie ¢f record % the Property In fee simpie, ree and csaer of o Sens and
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MW«khNMMWMGh e Insurance
by.hndchmnmmomoﬂmm lb.)%r-uheln

or the repair or restomﬂ:m of the Property, The net
and attorneys’ fees hecessarily paid or incurred

or the use of funds or
RIGHTS AND REMEDIES oN DEFAULT, Upo
exercise any one or more of thg foliowing rights and
Accelerate Indebtedness, Lender shap have the rigtt at its opiio
and payabie, Including any prepayment Penalty which Grantor

re. With bynoﬁoamm.mdwmdﬂ

by spplicabic lew. i this Deac
Mmmmm

. DeedomesswmeCmd'nAgwmbth.
hembywlfmuvymddrigmxto have the

i .Mormunycounlaonhm,

expensesnwrrne‘gy which in mnw ﬂnpmhcﬁontﬂbmah
enforcemamoﬁtsrlghtsshaﬂbeoom mwamm

date of expenditure until repaid, p: bject 10 any kit under applcabig

law.Lander'sanomeys'feesWhemeror bypwng.(wwdmmmnmor

v&cateanyamomaﬁcstaycrin m.nnmmmngm,mm

i foes, mdhubrﬂneTmm.mﬂmmmmby

Sums provided by taw.

ﬂ\efoaowingnisoeuaneousprovisiomnapmolwsbeeddTnm

Law. munmafmummmmum“memmsuumm.
sbmlugovmbyammmhmmmmhm«hsm-donm

me&eneolnmepedonnmeeomisboodon’nm




€. Boccm
NOTARY PuBLIC . OREGON
COHMISSION NO.0o7om
MY COMMISSION EXFIRES MAY 2g, 1055

mls.hmkmbhu
uthdrholndvotmuy

To: :
Theundefslgnedlslhelegalownerandholderolﬂ bywaboodo!‘rnm Alm-ecwubynu
fullypaldandsaﬂsﬂed. Youmherabydtmd.upo any sums b)ouunderthohm-om\h
: anyappllcablestamm.tocancenheCradu is 1 you

reconvey, without warranty, 1 the partice anatad by

mailmereoonveyanoe and Relatad Documents to; -

LASER PRO (1m) ver, 3.10a(¢) 1995 CFy Bankera Service Group, inc. Allrights resecveq, .

STATE OF OREGON: COUNTY OF KLAMATH : g,
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f" : ! : the v
Lk S : Bemetha G, Letsch, County Clerk
' ,FEE' '$25,‘OO ) B}'W

——




