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- MIC 482 77" "bEED OF TRUST '
~A‘PAR‘-l:!Efsa:.‘g?‘ié‘ge'edLoéEﬁ;sﬁsmadgon February 9, 3‘11%%’; £ 250" the Granto,
(‘Borrower), H & I Services, Inc. 101 SW Hain St. 15th Ploor, Portland, OR 97204
and the Beneficiary, ____OREEN TREE FINANCTAL CORPORATION

a : oaganlzed and exlsﬂng under the laws of Hinnesota « whose address is
] PO BOX 157C-, TUALATIN, OREGON 97062 (Lender,

CONVEYANCE: For value :received. Borrower imevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described betow
. and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all carled the “property”).

PROPERTY ADDRESS: @28 HOMEDALE ' RD ,_KLAMATH PALLS . Oregon 97603
€ 282 J310% (Strest) 2 X (City) {Zip Cooe
LEGAL DESCRIPTION: Slod B
All of the property located at 585 HOMEDALE RD , in the
.City/Town/Village of: KLAMATH FALLS ' » County of KLAMATH .
. State of’'OR: ;" in'which-the Borrower has an ownership, leasehold or other
-legal interest:. This: property is more: particularly described on the achedule titled
"Additional Property Description". which is attached hereto as Exhibit A,
together with:a-security interest in that certain 1995, 48 X- 28

—————

-RIDGEDALE = - mobile home, egerial number s .

(“Trustee™},

. The Borr@wer:{doesvherebyvauthorisa the Lender or its assignes to obtain a
more detailed:property description after the Borrower has signed the Hortgage,
.and to attach 'Exhibit A after the. Borrower has signed the Mortgage.

P

located in __KLAMATH ™ - County, Oregon.
TITLE: Borrower covenanis and warrants title to the property, except for none

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the ormance of the covenants and agreements
contained in this Deed of Trust and in any other document incg&orated herain. Secured debt. a3 used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or uncer any instrument secured by this Deed of Tryst, including all moditications,
extensions, and renewals thereof. ;

The secured debt is evidenced by (List alf instruments and agreements secured by this Deed of Trust and the dates thereof.):
_A Universal’ Note‘oriManufactured Home Retail Installment Contract and

Security Agreement:executed by- Buyers/Borrowers. -

0 Revolving credit agresment dated - Advances under this agreement may be made and repaxd
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or of it may not yet be advanced. Futire advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

The above obligation is due and payableon.”_300 months from -last con il not paid earfier.
The tolal unpaid balance secured by this Deed of Trust at any one time shall not exceed a maximum principal amount of
SEVENTY SIX THOUSAND:TWO'HUNDRED TWENTY SIX - L Dollarg ($ 16226.77 I
.- plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to pettorm any of
the covenants contained in this Deed of Trust, with interest on such dusbursemems.

[0 variable Rate: The interestrate on the obligation secured by this Deed of Trust may vary according to the erms of that obligation.
CJ A copy of ,lhe loan agreement containing the terms under which the interest rate ray vary is attached to this Deed of Trust and made a
-part hereof.
RIDERS: [J Commercial [J a

SIGNATURES: By signing below, Borrower agrees 1o the terms and covenants coniained In this Deed of Trust, lnciudlnqrthou on page 2, srws
In any riders escribed above signed by Borrower. Borrower also acknowledges recelpt of a copy of this Dead of Trust on today's dats.

T ety

CPOMIE. LEE + 0 oo e

ACKNGWLEDGMENT: STATE OF OREGON, County ss:

" -On this Sth ) ry.-1995 . parsonally appeared the above named

o BOM B LR L L it JODY Lt LEE o and acknowledged
-~ the foregoing instrument to be , voluntary act and deed.

(om Seal) . ; : ’ » C
My commission explres: 4/20./98 &{g P~ |
. P FEICIAL SEAL e p

2 MARY KEHNEALLY - ' !
) ot rime o e
25 COMMI 3 LAY
CXFIRES APR.

- TOTRUSTEE: § My cOMMISSIONEX
: The undersigmeaS I RSI06r of the note br notes secured by this Deed of Trust. Said note or noles, together with all other indebtedness secured by
. this Deed of Trust, have been paid in full. You are hereby directed to cancel sait note or notes and this Deed of Trust, which are delivered heseby, and
- . to reconvey, without warranty, all the estate now hekd by you under this Deed of Trust to the Person or persons legally entitied thereto.

OREGON -
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, - ’ ]
“COVENANTS ’ (e} )M

1. Payments. Borrower agrees to make ail payments on the secured debt when due. Uniess Bottower and Lender agree otherwise, wmﬁ
Lender recaives from Borrower or for Borrower's benefit will be applied first to any amounts Botrower owes on the secured deixt exciusive of or
pringidpal, second to interest, and then to principal. if Pama | prepayment of the secured debt occurs for any reason, it will not reduce of excuse any
scheduled payment until the secured debt ts paid in full.

2. Clalms Agalnst Title. Borrower will %ar all taxes, assessments, and cther charges attributable to the property when dus and will defend title 10 Bw
property against any claims which would impair the lien of this Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses
. which Borrower may have against parties who supply labor or materials to improve or maintair the property.

3. Insurance. Borrower will keep the propengainsured under terms acceptable to Lender at Borrower's expense and for Lendar's benefit. All insurance
policies shall include a standard mortgage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insuranoe

- policy. Any insurance proceeds may be applied, within Lender's discretion, to either the restoration or repair of the damaged property o 10 the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. BonoWer will keep the property in good condition and make all repairs reasonably necessary.

5. Exbenses. Borrower agrees to pay all Lender’s expanses, inciuding reasonable attomeys’ fees, # Botrower breaks any covenants in this Doed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trusi.

6. Prior Security Interests. Unlass Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to prioe securty
interest. Borrower will perform all of Borrower’s obligations under any prior Mortgage, Deed of Trust or other gsecurity agreement, hdg'o Borrower's
covenants to make payments when due. -

7. Assignment of Rents and Profits. Borrower assigns to Lender the rents and {mﬁm of the pm‘aeny Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in detault. If Borrower defaults, Lendar, Lendar's agent. or &
court appointed receiver may take possession and manage the property and collect the rents. Any rents Lender coliects shall be iod first 10 the
costs of managing the property, including court costs and attomeys’ fees, commissicns to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease I ihis Desd of Trustis on &
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform alt of Barrower's duties under the
covenants, by-laws, or regulagions of the condominium or planned unit development. ‘

-9, Authority of Lender to Perform for Borrower. If Borrower fails to perform any of Borrowsr's duties under this Doed of Trust. Lander may pedorm
the duties or cause them to be performed. Lendar may sign Borrower's name or pay any amount if necessary for performance. It any construction on
the propenx is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction.

" Lender's failure to perform will not preclude Lender from exercising any of its other rights undar tha law of this Dead of Trust.

‘Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and wi
bear interest from the date of the payment until paid in fuli at the interest rate in effect on the secured debi.

10. Defauit and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obigation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power ol
sale and any other remedies permitted by applicable law. :

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or causa Trustee 10 executs a writtan notice of the occurrence of an event
of default and at Lender's election to cause the rly tu be sold and shall cause such notice 10 be recorded in each county in which the property or
‘some part thereof is located. Lender or Trustee shall give notice of sale in the manner prascribed by appficabie iaw to Borrower and to other pevsons as
apgﬁcable law ma& re(}ulre. Atter the lapse of such time as may be prescribed b&‘appicabie taw, Trusiee shall sell the property (in gross or in parceis) st
public auction to the highest bidder for cash at the time and place and under terms designated in the notice of sale. r Of Lendet's disignes
may purchase the pro%erty at any sale. Trustee shall deliver to the purchaser Trustee's dsed conveying the property without any covenant or warTanty,
expressed or implied. Trustee shall apply the proceeds of the sale in the foliowing order: i&m all reascnable costs and expenses of the sale, inchuding.
but not limited to, reasonable Trustee's and attoneays’ fees; (2) to all sums secured by this Deed of Trust; and {3) the excess, i any, 10 the person or
persons legally entitled thereto.

12. Inspection. Lender may enter the property 1o inspect it if Lender gives Borrower notice beforehand. The natice must state the reasonable cause for
tender's inspection. '

13. Condemnation, Borrower assigns to Lender the pruceeds of any award or claim for damages connected wilhi a condemnation or othes taking of sk
or any pan;t of the property. Such proceeds will be applied as provided in Covenant 1. This assignmert Is sublact to the terms of any prior secusity
agreement.

14. Walver. By exercising any remedy available to Lender, Lender does not up any righta to later use any othar remady. By not exsrcising any
remedy upon Borrower's default, Lendar does not waive any right to later consider the event a default f it happens again.

15. Joint and Severa! Liabliity; Co-signiers; Successors and Aulgns Bound. All duties under this Deed of Trust are joint and several. Any Bomower
who co-signs this Deed of Trust but does rict co-sign the underying instrument(s) does 80 only 10 grant and convey that Borrower's inteves! in the
Bropert¥ to the Trustee under the terms of this Deed of Trust. In addition, such a Bomrowsr agress that the Lender and ary other Borrower unidr thes

eed of Trust may extend, modify or make any other es in the terms of this Deed of Trust or the securad debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust.

The duties and benefits of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless btherwise required by law, any notice to Bomower shall be given by delivering R or by mailing it addressed to Borrower at the
Bropeny address or any other address that Borrower has given to Lender. Borrower will mail any notice 1o Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower cr Lender when given in the manner stated above.

17. Transfor of the Property or a Beneficlal Interest in the Borrower, If all or any part of the property or any interest In it is s0ld o transferred without
Lender's prior written consent, Lender may demand immediate payment of the secured debt. Lender may aisc demand immediate parmenl i the
Borrower Is not a natural person and a beneficial interest in the Borrower is sold or transterred. However, Lender may not demand payment in the above
situations if it Is prohibited by federal faw as of the date of this Deed of Trust.

18. Release. When Borrower has paid the secured debt in full and all underlying agreements have been terminated, Lender shall requast Tnustee to
reconvey the properly. Borrower agrees tc pay all costs to record such reconveyance.

19. Substitute Trustee. Trustee shall resign at the request of Lender and may resign at its own election. Upon the resignation, incapacity, dsﬁ&* or
death of Trustee, Lender shall appoint a succassor trustee by an instrument recorded in the county in which tm:sgeed of Trust is recorded.
successor trustee shall thereupon be vested with all powers of the original Trustee. -

20. Use of Propérty. The property subject to thié Deed of Trust is not currently used for agricuttural, timbwer or grazing purposes.

21 A"n?mey:t' Fees. As'used In this Deed of Trust and in the Note, "attorneys’ fees” shall include altorneys’ fees, if any, which shall be awarded by an
appellate court. . - - : . o

22, &verabllltr. Arm provision or clause of this Deed of Trust or any egreement evidencing the secured debt which conficts with apphcatde ki wil not
" be effective unless that law expressly or impliedly parmits variations by agreement. it n‘:g'gwisim of clause in this Deed of Truat or any a?rmnl
_avidencing the secured debt cannat ba enforced according 1o its terms, this fact will not the enforusebilty of the balance of the Deed of Trust and
the agreament evidencing the secured debt. ~ :

nge 20t )
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'EXHIBIT "A®

¥ Parcel ;j"'é'fv Land Partition 64-93 as filed 1in the Klamath County Engineer's
Office. arid_being located in. the SW1/4 of the NEL/4 of Section 14, township 39
South, ‘range 9 Eat of the Willamette Meridian, Klamath County,. Oregon.

' STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at requestof __ " " Mountain Tisle Co the 17th day
of - Feh AD,;19-95 _at 10:15 o'clock _A_ M., and duly recorded in Vol. M95 .

of ___Mortgages onPage 9523
o . L : Bernetha G. Letsch, County Clerk
8 FEE 30,00 _ By N @il c . o SO bbbl




