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THIS TRUST DEED, made'this [...: ..dayof ... FPebruary w1985, between
.RAMONA.. ANN. BOUNDS.. :

as Grantor,
., as Trustee, and

DONALD...K.... DENMAN

-~ JAMES..L...MUELLER..
o S - WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath...:.loilel.. County, Oregon, described as:

LOT ‘6, BLOCK 15, FIRST ADDITION TO KLAMATH RIVER ACRES,
IN. THE COUNTY KLAMATH, STATE OF OREGON.

‘fogether with all .and singular the t e ts, hereditaments and appurtenances and all other rights thereunto beloaging oe in anywiste now
"o; hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in commection with
the property. R o : ;

FOR THE“};URPOSE OF SECURING PERFORMANCE of each agreement of granior herein coniained and payment ol the sum

eaueieeeees cemvagsoene e aes fob st sbessae ebanrrnens pens U ... . .. Dollars, with interest therwon sccording to the terms of & promissocy
note of even date herewith, p. yable eneliciary or order and made by grantor, the final payment of principal and interest Aereof, i
not sooner paid, to be due and payabls in. full.. one hundred eighty (180) days from the date L e
., The date ot maturity of the debt secured by this instrument is the date, stated above, on which ‘the final installmeni of the mne reos. ]
~ becomes due and payable. . - -
" To protect the security of this trust deed, grantor agrees: 7 gt g4
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolith any building or tm Y s
provement thereon; not to commit or permit any waste of the property. 0
. .2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon; and pay when due all costs incurred therefor. .
" 3. To comply with all laws, ordi regulations, cov ts, conditions and restrictions affecting the properiy; if the beneliciary
“'so ‘requests, to join in ting such I ing stat pursuant to the Uniform Coounercial Code as the beneliciary may require and

to pay for filing same in the proper public otfice or. offices, as well as the cost ol all lien searches made by liling ollicers or searching
agencies as may be deemed desirable by the beneliciary.
- 1 fon

. 4. To provide and conti; ly in insurance on the buildings now or herealter erected on the property against lovs of
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than F 2
“written in companies acceptable to the beneticiary, with loss payable to the latter; ali policies of insurance shall be delivered to the bere-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bensliciary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amcunt collected under any fire or other insurance palicy may be applied by bencliciary upen
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entice amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any delault or notice of delauit here-
under or invalidate any act done pursuant to such notice.

- 8. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be jevied o
assessed upon or against the property before any part of such taxes, assessments and other charges becorne past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail {6 make peyment of any taxes, assessments, insurance premivms,
liens or other charges payable by grantor, either by direct payment or by providing bensficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set lorth in the note
secured -hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be addsd to and become a parf of
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereof and for such payments,
with inferest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the sarme extest that they are
bound for the payment of the obligation herein dezcribed, and all such paymmnts shall be immediately due and paysble without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all suma secured Ly this trust deed immediateiy due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titls search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation ard trustee's and attorney’s fees actually incurred.

47, To appear in and defend any action or proceeding purporting to aflect the security rights or powers of beneliciary or frusiee;
and in any suit, action or proceeding in which the beneficiary or trustee may appsear, including any suit for the foreclosure of this deed,
to pay all costs and exp including evid of title and the beneficiary’s ot trustee's atiorney’s lees; the amount of attornay’s [ees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s oc trustee’s atl-
torney's fees on such appeal.

It is mutually agreed that: .

e 8. In the event that any portion or all of the property shall bo taken under the right ol eminent domain or condemnation, bene-
ficiary shall have the right, it it zc elecis, to require that all or any portion of the monies payable 8s compensation loc such taking.

- 'NOTE: ‘The Trust Deed Act provides that the trustee hersundsy must be either on afterney, wha is on edive member af the Orsgen Stote Bar, & banh,
_teust company or savings and loan association authorized to do business under the lows of Oregon or the United Stetes, & title imwronce tompeny avthe-

rized to insure tifle to real property of this state, its subsidiaries, affilictes, agents or branches, the United States sr any agency Hrereel, or on escrew
agent licensed under ORS 696.505 to 696.585.

TRUST DEED , ' ‘STATE OF OREGON, 1.,

- unty of. .
‘Ramona..Ann.Bounds....... ‘ certify that the within inatrument
1389 Foss .Rd.... . g sved for record on the ........day
_Talent, OR. 9754 P ST PO SIIURIORY 1 - S|
T o Grontor . e SPACE RESERVED k ....M., and recorded in

James L. . Muellex nzcau::-u usx

3 AR :
Qr .ggn.;ﬁlﬁm\f...g._....,-.‘,...;."

Beneflctory -0

Witness my h

- Aftar Recording Retum 1o (Noms, Addrsss, Ziphs County affized.
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X . excess. of the amount required to pay all reasonable costs, expenses and attorney’s tans necessarily paid or inourred by drartor
:7:in such procesdings, shall be paid to beneliciary and applied by it lirst upon any reasonable costs and expenses and ellornoy'e tees, both

- inthe trial and appellats courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebped.
pess.mgimd hereby; and grantor agrees, at its own expense, to take such actions end exacute such inatruments as shall be neorssary

proseniation of thir desd amt

, - the lisbility of any person for the payment of

the indebtedness, tru. i : (b)) join in dreniing any easement or crest.

ing any restriction thereon; join i i i deed or the lisn or charge thereol; (&)

reconvey, without warranty, al! or any part of the property. The grantee in any recoriveynnce may be described as the “person or parscay

legally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive proof of the truthlulness iheceol. Trustes's
fees for any of the sarvices mentioned in this Pparagraph shall be not less than $5.

10. Upon any defauls by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a raceirer
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, anter upen and taie
possession of the property o , in its own name sue or otherwise collect the rents, issues and profits, incleding those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorrmy's fees upon ary
indebtedness secured hereby, and in such order as beneficiary may determine,

11. The entering upon and taking possession of the bropesty, the collection of such rants, issues and prolits, or the proceedy of ice
and other insurance polici, or comp ion or awards for any taking or damage of the Property, and the application or release thermot sy
aforesaid, shall not cure or waive any default or notice of detault hereunder or invalidate any act done pursuant to such notice,

ntor in payment of any indebtedness se

deed by advertisement and sale,

law or in equity, which the beneticiaty may have. In the eve. ici advertisement and sale. the ben: .
ticiary or the trustee shall execute and caiuse ¢ 1 1 7 1 the property to satisly the obiliga.
tion sscured hereby wherers i i then required by law and Proces:
to foreclose this trust deed

13. After the trustee has i forecl e by advertisement and sale, and at any time prior to 5 days belore the date the
trustes conducts tha sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or delaults. It the delnui:
consists of a failure to vay, when due, sums secured by the frust deed, the defauls may be 1 i
time of the cure other than such portion as would not then be due had no delault occurre
cured may be cured by te
fault or defaults,

the tinw to which

one parcel or in separate parcels and ehall sei

parcels at auction to the highest bidder for cash, payable at the time of sale. Trustoe shall deliver to the purchaser ite deey

in form . as required by law conveying the property so gold, but without any covenant or warranty, express or implied. The recitaly in the

- deed of any matters of fact shall o conclusive proot of the truthfalness thereo. Any person, exciuding the trustee, bug including the

grantor and beneficiary, may purchase at tha sale.

B 15. When trustee sells pursuant to the powers provided hetein, trustee ghall apply the proceeds of sale to psyment of (i} the ex.

" penses of sale, including the compensation of the trustes and & reasonable charge by frustee’s attornay, (. 2} to the obligation secured B

the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their intecesty may
appear in the order of their priority and (4) the surplus, it any, to the Erantor or to any successor in interest entitled to such surplus

16. Beneticiary may from time to time point a or or 3 f0 Any trustee named herein OF {0 8NY SUCCErDT frugfee

appointed hereunder. Upon such appointment, and without conveyance to the successor irustee, the latter shall pe vested with el title,

» i d or & inted hereunder, Each such appointment and substitution shall be

ds of the county or counties in whick the

and that the grantor wil] warrant and forever delend the same against all persons whornsoever,
- The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are -
R v_(mxmwmmxmumxmmmwm (322,884
. (5) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
. ... v~ This deed applies fo, irtures to the benefit of and binds all parties hereto, their heirs, legatees, davisees, administeators. evecutors.
personal repr tatives, S dnd assigns, The term beneficiary shall tmean the holder ard owner, including pledgee, ol the Confract
- secured hereby, whether or not named as a beneficiary herein.
3o In construing this trust deed, it is underst each be more than one pecson: 1hat
Jif the context go requires, i ! i) 2 ¢ all grammaticat changes shall bw
-made, assumed and impli y

"IN WITNESS

o ‘ : N y (e

mTANT NOTICE :D‘il 1o, by Iining '/‘ pich . ty ta) or {b) 10 2= mm.%z;zf@mau

¢ s Delete, ning oul, whichaver warranty {a} or [

ot applicable; if warranty (o] fs applizcble en e vy Ramona Ann Bounds

..as such word is defined in the Truth-in-Len , i ,
-beneficiary, MUST comply. with the Act and Regulation by making required
discl, ; for this purp vse Stevens-Nass Form No. 1319, or equivalen:.
If compliance with the Act is not required, disregard this notice,

STATEOF OREGQN, County of . /vl Lo Jes.
' %iﬂﬁmm’ﬂ{“@s cknowlédgeq before me on .7tk . &= A
By ... 7 W@M S

".. This imt:umgqt was acknowledged before meon,

by
as

"OFFICIAL SEAL

43 -DIANE R. WILLIAMS .
2. NOTARY PUBLIC - GREGON FAEPCL: . (N SO
" COMMISSION NO.035405 ’ Notary Public tor Oregon
MISSION EXPIRES SEPT. 18, 1o 2 My commission expires P S ol .

(Nmmiimem mmn e emmmga—. .

STATE OF OREGON: COUNTY OF KLAMATH : s,

S James Mueller the  17th
AD,19_..95  a 11:42 oclock_A M., and duly recorded in Vor, . H93
of ‘Mortgages on Page __3566 )
R : ' = Bemnetha G. Letsch, County Clerk
FEB15.00 = = R , By. XJ acceds 2 & Vb ittty

~ Filed ”fm; féCOi'd at request of
of - Feb . -




