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" THIS TRUST DEED, made this ......LP..... .. .dayof ... EehXuary.......
“ 'ROBERT MANNING AND_DONNA MANNING, Husband. and Wife,

..., as Grantor,
rretereerr sy @8 TTUStEE, AN

-KLAMBTH COUNTY TITLE COMPANY

ARTHUR MCINTYRE . .. T , .. as Beneficiary,
R WITNESSETH:
Grantor irrevocably grants, barfains, seils and conveys to trustee in trust, with power of sale, the property in
Klamath e CoOUNty, Oregon, described as:.

together with all and singular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profita thereof and all fixtures now or hereatter sttached to or ured in connection with
the property. . = B .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of ... TWenty-Five Thousand and no/l00==m=mmemm———— e e e

note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest heract, it
not sooner paid, to be due and payable .. .At Maturity ... . . A9

- The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes: due and. payable. Should the grantor either agree to, attempt to, or actually sell, convey, or aswsign all (or any part) ol the
property or ali (or any part) of grantor's interest in it without first obtaining the written consent or approval of the hensticinry, which
consent shall not be unreasonably withheld, then, at the beneficiary's option*,” all obligations secured by this instrument, irrespective of
the maturity dates expressed tﬁerem, or herein, shall become immediately due and payable. (Delete underlined clause if inapplicable }
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or asignment,

To protect the security of this trust deed, grantor agrees: -

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im.
provement thereon; not to commit or permit any wasts of the property.

To complete or restore promptly and in good and habitable condition any building or improvement which may be constructsd,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
© 3. To comply with all laws, ordi; 553, regulations, cov conditions and restrictions aflecting the property; il the beneficiery
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or otfices, as well as the cost of all lien searches made by filing oflicers or searching
agdencies as may -be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or herealter erscted on the property against lcsr or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § 25 ,000.00
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bere.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the berwliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at granio:’s expense. The amount coilccted under any fire or other insurance policy may be applied Sy beneliciars upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire ameount so coliected.
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any delault or notice of defmult here-
under or invalidate any act done pursuant to such notice.

5. To keep the props:ty free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delingqueni s
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of &=ty taxes, assessments, insurance preriumns,
liens or other charges payable by grantor, either by direct peyment or by providing beneliciary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the moie
secured hereby, together with the obligations described in paregraphs 6 and 7 of this trust deed, shall be added to and become # pert o!
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereof and tor such payments.
with .interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound 1o the same extent that thes sre
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without rotice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust desd immediately due and pay-
able and constitute a breach of this trust deed.

... . 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of ihe
trustee incurred in connection with or in enforcing this obligation and trustee's and atforney's tees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security tights or powers of beneliciary or trustes:
and in any suit, action or proceeding in which the beneliciary or frustee may appear, including any suit for the loreclosuse ol this deed,
to pay all costs and exp , including evid of title and the beneficiary's or trustee's attorney’s feer; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reascnable as the beneliciary's or trusfee’s ef-
torney’s fees on such appeal.. .

R It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemmnation, bere-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NGTE: The Trust Deed Act provides that the trustes hereunder must be either sn attorney, who is an sctive membar of the Omgon State Bar, 2 bank, brust company
or savings and loan association authorlzed to do business under the laws of Gregon or the Unlitsd States, @ titls insursnce company acthorized & insurs title to res!
property of this state, its subs!diaries, affiliates, agents or branches, the United States or sny apency thereol, or an esctow agent licansed under QRS 696.505 'o 694 585
*WARNING: 12 USC 1701 regulates and may prohibil exarcisa of this option.

**The publisher suggests that such an agrsament address the issus of obtaining bansficiary's censent i complete datail,
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in'excess of the ¢ costs, axp and attorney’s fees niecessarily paid or incurred by grantor
ch 'procendings, shall be paid to beneliciary and applied by it tirse upon any reasonabie costs and expenses arud Attorrwy’s fees, both
in the trial and appellate courts; necessarily pald or incusred by beneficiary in such proceedings, and the balarwe appliied upon the indebied.
ness secured hereby; -and grantor :agrees, at its own eXpense, to take such sctions and exacute such instruments as shall be necessery
in obtaining: such compensation, promptly upon bensticiary’s request.
pon written request of beneliciary, payment ol its tren and
for cancellation), without atfects i

the indebtedness,
ing any restriction thereon; (c) join in any su
reconvey, without warranty, all or any part of the property. érantee in any
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive
fees for any of the servicas mentioned in this paragraph shall be not less than 5,
. 10. Upon any defaul¢t by grantor hereunder, beneficiary may at any time without notice, either in
to be appointed by a court, and without regard fo i
7 e property or any part thereof, in i
due and unpaid, and apply the same,
indebtedness secured Ahereby, and in s
- 11, The entering upon and taki g the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or comp i porty, and the application or release thereat az
aforesaid, shall not cure or waive 2 127 f defaul. d ) i any act done pursuant to such notice,
hereby or in £rantor’s petformance of any agreement hereundes. Fime
, the beneficiary may declare ali sums secured hereby immediately
to foreclose this trust deed in equity as a mortgage or direct the
i; any other right or remedy, sither pt
by advertisernent and sale, the bene.
notice of detault and election to sell the properiy tc satisfy the obliga.
tion secured hereby whereupon. the trustee shall tix the time place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. .
. .13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § daye belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or detaults, It the delault
consists of a failure to pay, whs sums secured by the tru. ; i

notice of sale or the tipe fo which
of in separate parcels and shall self
all deliver ta the purchaser ity deed
plied. Tha recitals in the
7 . excluding the trustes, but including the
grantor and benefici. » may purchase at the sale.
15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of 2ale 1o paymmnt of (1} the 4.
1ses of sale, including the co p ion of the trustee and a reasonable charge by trustee’s aftorney, (2) to the obligation secyred by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority_ and (4) the surplus, if any, to the érantor or to any succeasor in interest entitled to such surpius.

- 16. Beneficiary may trom time f6:time appoint a SUCCESSOr or successors to any trustee named hecein or to any successor frustee
appointed hereunder. Upon such ointment, and with conveyance to the successor trustee, the latter ahali be vested with all titie.
powers and duties conferred upon any trustee herein ! or appointed her der. Each such appointment and substitution shail bw
made by written instrument executed by beneficiary, which, when recorded in the morigage racords of the county or counties in which the
Property is situated, shall be conclusive proof of proper appoi; of the frustee,

: 17. Trustee accepts this trust when this deed, duly executed and acknowled, , is made a public record as provided by faw. Trustes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which centor,
beneficiary. or. trustee shall be a party unless such action or proceeding is brought by trustee.

. The grantor covenants and agrees to and with the beneficiary and the beneticiary's successor in interest that the £rantor is law fully

a-séizgd in fee simple of the real property and has a valid, unencumberod title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever,
The grantor warrants that the proceeds of the loan represented by the above describad riote and this trust deed are:
s (a ) primarily for grantor’s personal; family or household purposes (see Important Notices below ),
S (CB) for an organization, or (even if grantor iz a natural person) are for business or cotnmercial purposes,

This deed applies to, inures to the benefit of and binds sll parties hereto, their heirs, legatees, devisees, administrators. executory,
personal represent. ives, ors and igns. The term beneficiary shall mesn the holder and ewner, including pledgee, of the coniract
secured hereby, whether. or not named as a beneficiary herein,

In construing this trust deed, it is understood that the grantor, trustee and,
if the context so requires, the singular shall be taken to mean and i,
made, assumed and implied to make the provisions hereof apply e

IN WITNESS WHEREOF, the grantor has exe

* IMPORTANT NOTICE: Delets, by lining out, whichaver werranty {o} or (b) Is
not applicable; | ity (a) is licable and the benefici Y Is @ creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
‘ T comply’ with the Act and Regulation by making required
; for this p use Stevens-Ness Form No. 1319, or equivaient.
If compligp:o with the Act Is not required, disregard this notice. et
STATE OF OREGON, County of ....._Klamath S YN
This instrument Waa’acknawledgcd before me aon %‘Jf’v“-"”#’é, 1995

by DON NNING, nd and Wife.

was acknowledged before me on... . 19

*ARY PUBLIC OR%?)JI?
C: - ;
CIMISSION NO.

% 037023 . [
§°.:¢! EXPIRES SEPT. 18, 1998 !

) ':{Vorary Fublic for Oregon
My commission expires \;5 ;){&,’?_!73" i e A

REQUEST FOR FULL RECONVEYANCE (To be vsed enly when cbligatiens have besn paid |
: ey Trtiston

The undersigned is the legal owner and hold:
have been fully paid and satistied.
trust deed or pursuant fo statute, to cancel all evid
together with the trust deed) and to reconvey, without warranty,

 held by you under’ t'bbeﬂs_a_z'zje.quifrreooriéexancsfa‘;id documentsfo ...

bAi'ED; ) . . 19.
Do not lose or destroy this Trust Desd OR THE NOTE which It sacures,

- Both must be delj d to the trustee for H before

: } {'récenveyance will be made, . . -, SR




DESCRIPTION
The following described real property situate in KlamatH:County, Oregon:

Parcel 1: » = B

\

t by the Easterly right of way
rainage ditch as it isg now constructed and as 1t ig described in
Volume 246 page 463, Deed records of Klamath County, Oregon.

A strip of land situated in the S!NE!SE!; Section 27, Township 38 South,
Range 11} East of the Willamette Meridian, said strip of land being 75 feet in
width, being parallel to the 0. C. & E. Railroad, and the Northeasterly line of

tructed and as described {1
Klamath County, Oregon.

A strip of land situated in the NISE}SE}, Section 27, Township 38 South,
Range 11} East of the Willamette Meridian, said strip of land being 100 feet in
width abutting upon and ad terly right of way line of the
0. c. and being bounded on the East by the Westerly right of way
line of the County Road. .

"Parcel 2:

. Those portions of the NEiSE} of Section 27, Township 38 South, Range 111
East, W.M., described as follows:

That portion of 100 foot railroad right of way described as follows:

Commencing at RR E.S.23+02,9, which is the intersection of a spur tract
with the centerline of Grantor's "Dairy Wye". Tract; thence run’ North 60°40°
West, along said railroad centerline, a distance of 170,9 feet, more or less
to a point; thence run Southwesterly, at right angles to sgaid railroad centerline,
a distance of 12.8 feet, more or less, to the Northeasterly corner of Grantees'
existing potato shed/cellar ("potato shed") and the true point of beginning; thence
continuing at right angles to said railroad centerline a distance of 37.2 feet,
more or less, to the Southwesterly right of way line of Grantor's 100 foot railroad
right of way; thence run North 60°40' West, along said Southwesterly right of way
line, a distance of 301 feet, more or less; thence run Northeasterly, at right
angles to said Southwesterly right of way line, a distance of 37.2 feet, more or
less, to the Northwesterly corner of said "potato shed™, which is 12.8 feet,
more or less, when measured at right angles, from =zaid railroad centerline; thence
run Southeasterly, parallel with and 12.8 feet, more or less, Southwesterly of
said railroad centerline, a distance of 301 feet, more or less, to the True Point
of beginning. :

STATE OF OREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of Klamath County Title Co the 17¢th
of Feb AD.,19_95 at____3:35 o'clock P_ M., and duly recorded in Vol _M95
of Mortggggg__ on Page 3601 .
: ) Bemnctha G. Letsch, County Clerk

FEE = $20.00 ‘ By DA lins 8V PP




