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CTHIS TRUST DEED, made this ~..8th . . . dayof ._Eebruary 19.95.., between
GARY. D.. NABER : ,

7-95?0339 ‘R4CV‘D>;4 TRUST DEED '. Volm 95~ Page 3669 -5

Y

as Grantor,
. ASPEN TITLE:&: -ESCROW,- INC.: - - : , as Truatee, and

THE -ESTATE : OF: CLINTON C. PLERCE. . .. oo

as Beneficiary,

LTl e e 0 WITNESSETH:
Grantor irrevocably grants, barggins, sells and conveys to trustee in trust, with power of sale, the property in
Kilamath ... Courity, Oregon, described as:

‘Lot 13, Blbck'l;, LENOX, in Eheﬁounty of Klamath, ”State of Oregon.

3909-7CA TAX-LOT 7100

- together with all and singular the ¢ fs, heredita ts and appurtenances and all other rights thersunto belonging or in anywise row
or hereafter appertaining, and the rents, issues and profits thereol and all tixtures now or horealter attached to or used in connection with
the property. E )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the sum
. TWENTY THREE THOUSAND FOUR HUNDRED AND NO/LOQQAXAX&kkkKkkkkkkhkhkh k& & kkhtkkbkhkRARSRR

) el ARE MY eV Dollars, with interest thereon according to the terma of a promissary
note of even date herewith, payable to beneficiary or, order and made by grantor, the final payment of principal and interest hereol, il
not sooner paid, to be due and payable February 17, 7%

7i o The ‘date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the nofe
becomes due and payable. Should the grantor either agree to, attempt to, or actually seil, convey, or assign all (or any part} of the prap-
erty or all (or any' part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturily dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement®® does not constitute a sale, conveyance of
assignment.

To protect the security of this trust deed, drantor agrees:

.1, To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

‘ . To complete or restore promptly und in good and habitable condition any building oc improvement which may be constructed.
damaged or destroyed thereon, and pay whca due all costs incurred therefor.

"3, To comply with all laws, ordi: regulations, cov 1 diti and rostricti aftecting the propecty; il the beneliciary
so requests, to join in executing such financing statements pursuant to the Unilorm Commercial Code as the beneficiacy may require and
to pay for filing same in the proper public office or olfices, as well as the cost of all lien searches made by fliling olficers or searching
agencies as may be deemed desirable by the beneliciary.

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than § Teplacene ni
written in' companies acceptable to the beneticiary, with loss payable to ths lstter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure &ny such insurance and to deliver the policies to the beneliciery
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any ftire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, oc at option of beneliciary the entire amount so collected,
or any part thereof, may be released tfo grantor, Such application or release shall not cure or waive any default or nofice of default here-
under or invalidate any act done pursuant to such notice.

- _ 5. To-keep the property free from construction liens and to pay all taxes, assessments &nd other charges that may be lavied or
assessed upon or against the propérty belore any part of such tazes, assessments and cther charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, nssessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pey-
ment, beneficiary may, at its option, make payment thereof, and the armount so paid, with interest at the rate sl forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorme a part of
- the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hareol and lor such payments,
' with interest as aforesaid, the property hereinbofore described, as woll as the grantor, shall be baund to the same axtent that they sre
bound.for the payment of the obligation herein described, and all such pzymments shall be immwdistely due and payable withoui potrce,
and the nonpayment théreof skall, at tho option of the beneliciary, render all sums secured by this (rust deed immediately due and pay-
able and constitute a breach of this trust deed. -
-« 6..To pay all costs, fees and expenses of this trust including the cost of titls search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

4. To appear in and defend any action or proceeding purporting t¢ alfect the security rights or powers ol beneliciary or trustes;
and in any suif, action or proceeding in which the beneficiary or truetee may appear, including any suit lor the loreclosure of this desd,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of sttorpey’s less
mentioned in this paragraph 7 in all cases ahall be lixed by the trial coust and in the event of an appeal {rom any judgment ox decree ol
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneliciary's or frustee’s af-
torney’s fees on such appeal. .

- -It is mutually agreed that:

.. 8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation lor such ¢taking.

NOTE:The'l'rustDaedmprwidasthauhemehenundumuﬂhnﬂhmmmwhchnmmaﬁudmhmsmlu.aMm:um
or savings and Ioan association authorized to do business under the laws of Oregea or the Uaited States, & title Insurance company authorized o insure title I real
pmperlyoﬂhlsmta.mxub:ldlarm,amllam,agenuorbuncbu,mumwmwmwm,wnmmmwmmmnm
*WARNING: 12 USC 1701]-3 regulates and may prohibit exsrciss of this option.
**Tha publisher suggésts that such an agrsemant address tha issue of obtaining beneficiary's consent in compieie detail.
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- ‘whichare'in-oxcess of the amount required £5 pay sl
:-in such proceedings, shall .be paid to beneficiary and

. > costs, exp and attorney’s tees necessarily paid or incurred by grantos
ct > applied by it tirat upon any reasonable costs and expenses and attorney's fees, bock
in the trial and appellat. courts, ily paid or incurred by beneliciary in such proceedings, and the bal lied upon the inded

, promptly upon beneficiary’s request.

ing any restriction thereon; () join in any subordination or other agreement aflecting this deed or the lien or charge

fees for any of the services mentioned in this paragraph shall be not less than §5,

indebtedness secured hereby, and in such order as beneticiary may determine.
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ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property (o satisf
tion secured hereby whereupon the trustee shall fix the time and place o} sale, £ive notice therect az then required by law
to foreclose ‘this trust deed in the manner provided in ORS 86.735 10 §6.795.

the obligation of the trust deed together with trustee's and sttorney's fees not exceeding the amounts provided by law,

grantor and beneticiary, may purchase at the sale,
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powers and duties conferred upon any trustee herein

property is situated, -shali be conclusive  proof of proper appoi; of the trustee.

seized in fee simple of the real property and has a valid, unencambered title thereto

(b) for an oréam'zation, or (even if grantor is a patural person) are for business or commercial purposes.

ness secured hereby; and grantor agrees, at its own expense, to. take such actiors and execute such instruments #5 shall be necessary
g ning such £ anic

9,  At-any time and from time to time upon written request of beneficiary, peyment of its lees and presentation of this deed and
the note for endorsement (in case of full reconvey. , for cancellation), with atlecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the propercty; (b) join in dranting any essemeni or cres:-

reconvey, without warranty, all or any part of the property. The £rantee in any reconveyance may be described as the Vpecson or pessor:s
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthluiness thereof. Trustess

10. Upon any detfault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and taks
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon anv

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of Yire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release therea! st
aforesaid, shall not cure or waive any default or notice of default her der or invalid any act done pursuant to such notice.

12. Upondefault by grantor in Ppayment of any indebtedness secured hereby oc in grantor's performance of any agreemnt hereurder, tirme
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby imediateic
ary may elect to proceed to foreclose this trust deed in equity ax & mortgage or direct the
trustee to foreclase-this trust deed by advertiesment and sale, or may direct the trustee to pursue any other right or remedy. either 8¢
law or in equity, which the beneficiary may have. In the event the beneticiary elects to foreclone by advertisement and sale, the bope.

.- 13../After the trustee has comumenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delauit oc detaults. i the deiwul:
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire ameount due ot the

7 : on as would not then be due had no default occurred. Any other default that is capeble of being
cured may be cured by tendering the performance required under ths obligation or trust deed. In any cass, in addition to curing the ds.
fault ‘or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenises actusily incurred in enleccing

- 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the timwe tc which
the sale may be postponed as provided by law. The trustee may sell the praperty either in one paicel or in separate parcels sared ehall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of salé. Trustee shall deliver to the prrchaver its deed
in form'as required by law conveying the property so sold, but without any covenant or Warranty, express or implied, The recitaly in the
deed of -any matters of fact shall be conclusive proof of the truthfulness thereof. Any_person, excluding thea frustee, but including the

15. When trustee sells pursuant to the powers provided herein, trustee shall 2pply the proceeds of sale to paymmnt ol (i) the wa-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's atftorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustee in the trust deed as their intermsts may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to BNy Successor in interest enlitled to such nirplus.

. or 8 £0 any trustee named herein or to BIY RICCEAPOT frutfer

or app ber . Each such appointment and substitution shall be
made by written-instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
17. Trustee accepts this trust when tiis deed, duly executed ard acknowledged, is made & pubiicAracord as provided by law. Tnistes

The grantor.covenants and agrees to and with the bensficiary and the bensticiary's successor in interest that the grantor is lmwiully

" This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, sxecutoes,

- personal }epxe'sgntatives,’ successors and assigns. The term beneficiary shall mean the holder #nd owner, including pledges, of the cseirect

secured hereby, whether or not named as a beneficiary herein.

made, assumed and implied fo make the provisions hereof apply equally to corporations and to individuals.

* IMPORTANT NOTICE: Delete, by lining ou!, whichever warranty {a) or {b} Is
fiot af le; if v ty (o) is applicable and the benefic! y Is a creditor
as such word ls defined in the Truthein:Landing Act and R gulation Z, the
beneficiary. MUST comply with.the Act.and Regul by making required
discl ; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, ‘disregard shis notice.

U . " STATE OF OREGON, County of

as

I R DSt
= "OFFICIAL SEAL
5. CAROLE JOHNSON
ROTARY PUBLIC - OREGON

In construing this trust deed, it is understood that the grantor, trustee and/oc beneficiary may each be more than one person: that
if the context so requires; the singular,shall be taken to mean and include the plural, and that generally all grammatica! changes shall be

IN.-WITNESS WHEREOF, the grantor has executed this instrument the day and year tirst above written.

. OMMISEION NO. 031504 - « otary Bublic for Oregon
o ¢ EYPIES JAN31. 1008 My commission expires .................. € f~ 3%
STATE OF OREGON: COUNTY OF KLAMATH : _ss.
Filed for record at requestof _ - .~ ' Agpe: o : the 17¢h
of . .. Feb-. - AD,19:.95 __ at_3:39 o'clock __P_ M, and duly recorded in Vol. _M95 i .

of Mortgages onPage 3609 .
- . Bergetha G. Letsch, County Clesk
BYQAII I | L/Lul‘l}m&

" $15.00°
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