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" "FHIS TRUST DEED, made this . 15TH

. day of FEBRUARY 995 betw
. ELIZABETH ANN BUCKLEY o l oeen

, as Grantor,

. MOUNTATN TITLE COMPANY OF KLAMATH COUNTY.

CVIRGINTA WEASHAN

R T WITNESSETH:
Grantor irrevocably grants, bargiins, sells and conveys to trustee in trust, with power of sale, the property in
LT --....: County, Oregon, described as: |

SEE EXHIBIT "A" WHICH IS MADE A PART HEREOF BY ITS REFERENCE

together with all and singular the t ts, heredit ts and appur and all other rights thecsiinto belonging or in srywis mm
'o;; herealter appertaining, and the rents, issues and profits therect and a!f fixtures now or herexiter attached to or ywed in conmection with
the property. S .

: FOR THE PURPOSE OF SECURING PERFORMANCE of sach agroornent of grantor herein contained and payment of the o
of . FORTY FIVE -THOUSAND FIVE HUNDRED . AND 00/ IOOTHS -

: oo Dollazs, with interest theteon according to the terms ol & promisory
note of even date herewith, payabis to beneticiary or order and mede by grantor, the tina! payment of principal and intersst hecwol, it
not gooner paid, to be due and payable PER TERMS OF NOTE SN £ .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of the mofe
becornes due and payable.

* To protect the security ot this trust deed, grantor agrees:

1. To protect, preserve and masintain the property in good condition and repair; not to remove or demolish any building or im.
Provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building ot improvemnsnt which may be constructed
damaged or destroyed thereon, and pay when due all costs incurred theselor.

3. To comply with all laws, ordi; , regulations, cov , conditions and restrictiony allecting the property; it the beneliciary
8o requests, fo join: in executing such financing statemerts purssant to the Uniform Commercial Code a3 the beneliciary may require ard
fo pay for filing same in the proper public office or offices, as well as the cost of all lien scarches made by liling ollicers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and ti 1 infain insurance on the buildings now or hereafter erected on the propest

o~

written in companies acceptable to the bensticiary, with loss payable to the iatter; all policies of insurance shall be dsliversd to the bwrne .-
ficiary as soon as insured; if the grantor shall 1ail for any resson to procure any such insurance and to deiiver ihe policits to the beneficiery
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary max pro-
cure the same at grantor’s expense, The amount collected under any tire or other insurance policy may be applied by bermticiacy upon
any indebtedness secured hereby and in such ordes as beneliciary may determine, or at option of beneliciacy the antire armount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or Waive any dalault or notice of deleult here.
under or invalidate any act done pursuant to such notice. .

5. To keep ke property free from construction liens and to pay all taxes, assessmonts and other charges that may be levied o
assessed upon or against the property befors any part of such taxes, assessments and other charges become past due'or delinquent ard
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of aiiy taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either By direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with intorest st the rate set forth in the note
secured hereby, togsther with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenunts hereol and tor susch Dayrrmnts,
with interest as aforesaid, the property hereinbefore described, as well as the drantor, shall He bound to the same exient that they ace
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without rotice,
and the nonpayment thereot shall, at the option of the beneticiary, render all suma secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the oiher coats ard erpeams ol the
trustee incurred in connection with or in enforcing this cbligation and trustee's and attorney’s fees actually incurred.

", .7.To app in and defend any action or proceeding purporting to aliect the security rights or powers ol benwliciary or trustes.
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title ard the beneliciary’s or trustee’s attorney's foes; the amount of attormey's fews
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event ol an appeal Irom any judgmesnt or decree of
the trial court, grantor further agrees to pay such surn as the appeliate court shall adjudge reasonable as the bormliciary’a or trustee's at-
torney’s fees on such appeal,

' It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken undsr the right of i d in or cond tion, Derne.
ticiary shall have the right, if it 8o elects, to riquire that all or any portion of the inonies payable as compensation for such taking,

. Hi rors ? aialrui Jows bl
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than £1U nsura 3

NOTE: The Trust Dead Act provides that the trustee h nder must be either an attomey, whe is an aclive member of the Gregen Stete Bas, o bank,
trust company or savings ‘and loan clation authorized to do business under the laws of Oregen or the United States, & titie insurancs ompeny evthe-
rized to insure tifle to.recl property of this stats, its subsidiaries, affilictes, ogents or branches, the United Stutes er eny ogency thersof, or an sscrow
agent licensed under ORS 694.505 1o 696,585, )
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in such_ proceedings,
" . in' the trial and appellate courts, necessarily paid or Incurred by Dbeneliciary in such proceedings, and the bajance applind upon the indebted .

2 0!
.

Nem g

are in exc

. e o B i - *
f the amount required to pay all reasonabl. costs, exp and attcrney’s foes necessarily paid or incurred by granter
shall be paid to beneficiary and applied by it first “pon any reasonable costs and exparees and attornsy’s lovs, Both

niess' secured” heteby; ‘and  grantor agress, at ite own oxpenso, to take such actions and execute such instrurnents as aball e necescary
‘in obtaining such ‘compensation, promptly upon Dbeneliciary’s request,

U9 At any time and. from time to time upon written request of beneliciary, payment cf its {ves und pressritation of thie deed srd
the note for endorsement (in case of full reconveyances, for cancellation), without atlecting the lizhility of any pereon for the paymen? of
‘the indebtedness, trustes may (a) consent fo the making of any map or plat of the property; (b) join in granting any easeawmnt or crest-
ing any restriction thereon; (c) join in any subordination or other agreement atlocting this deed or the lien or charge thereo!; (d)
reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may be described as the “person or peesons
legally entitled thereto,” and the recitals therein of any matters or facts skall be conclusive proof of the truthluloess thereof, Trustes's
1ees for any of the services mentioned in this paragraph shall be not less than 85,

’ 10. Upon any default by grantor hereunder, beneticiary may at any tims without notice, either in person, by agent or by a recwiver
to be appointed by a court, and without regard to the adaquacy of any security for the indsbtednesa hereby secured, enter upen and take
Dpossession of the Property or any part thereol, in its own name sue or otherwise collect the ronts, issues and profirs. including thow past
due’ and unpaid, and apply the same, less costs and expenses of operation and collection, including ressanabile attormmy's fees upon ary
indebtedness secured hereby, and in such order as beneficiary may determine.

"11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of Fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or celease therso! as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant fo such nofice.

12. Upondetault by grantor in paymert of any indebtedness secured hereby or in grantor’s performance of any agreemarit beceunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sunis secured hereby irmediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct {he
trustee to foreclose this trust deed by advertisement and tale, or mamy direct the trustee to Pursue any other right oc remedy, sither a¢
law or in equity, which the beneticiary may have. In the event the beneliciary elects to foreclose by advertiserent ard sale, the bherw.
ticiary or the trustee shall executs and cause to be recorded & written notice of delault &nd election (o sell the property to satisly the obligs-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereo! as then required by law ard proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prios to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or detaults. It the defaclt
consists of a failure to pay, when due, sums secured by the trust deed, the defsult may be cured by paying the entire amount due nt the
time of the cure other than such portion as would not then be due had no defeult occurred. Any other defnult that in capable of being
cured may be cured by, tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-

fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and expinsss actually incucred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not excsediniy the amounis provided by law.

".'14." Otherwise, the sale shall be held on the date and a¢ the time and place designated in the notice of sale or the time 1o which
the sale may be postponed as provided by law, The trustes may sell the property either in one pParcel or in separets parcels and shall seif
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver o the purchaser (15 deed
in form as required by law convaying the property so sold, but without any covenant oc Warranty, express or implied. The recitals ir the
deed of any matters of fact shall be conclusive proot of the truthtulness thereol, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of saie {o payment of (1) the ¢3-

penses of sale, including. the compensation of the trustee and a reasonable charge by trustes's attorney, (2) to the obligation weoured by
the trust deed, (3) to all persons having recorded liens subsequent (o the interest of the trustee in the trust deed as their interests may
appear in _the order of their priority and (4) the surplus, it any, to ths grantor or to any successor in interest entitled to such surpian.
. .. 16. Beneficiary may from time to time appoint a successcr or successors {o any tructee named horein or to /0y SUCCERsOr {rustee
appointed hereunder. Upon such ppointment, and without conveyance fo the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trustee Rerein { or appointed heteunder, Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when rocorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustes,

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made & public record as provided by law. Trustee

i3 ot obligated io notily any party hereto of pending sale under any other deed of trust or of any sction or procesding in which grantor
beneticiary or trustee shall be a party vnless such action or proceeding is brought by trustes.

... The grantor covenants and agrees to and with the beneiiciary and the baneficiary's successor in interest that the grantor is lawbuily
seized in fee ‘simple of the real property and has a valid, unencumberod title thereto

and that the grantor will warrant and forever defend the sams against all persony whomsoever. <

c- The grantor warrants that the proceeds of the loan represented by the above described nots and this trunt deed are:
- (a)* primarily for’ drantor's ‘personal, family or housefiold purposes (see Important Notice below),
-(b)" for an ordanization, or (even if grantor iz a patural person) are for busi or cial purpcses,

This deed appliea to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successérs and assigns. The tecrm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein, -

- - It construing this trust deed, it is understood that the grantor, trustes and/or beneficiary May each be more than one person; that
if the context so requires, the singular shall be taken to mean ard include the plural, and that gonmcally all grammatical changss zhall be
made, assumed and: implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b} is
not applicable; if ranty {a) is applicable and the benefici Yy is @ creditor
as such ‘word Is definsd in the Truth-In-Lending - Act and Regulaifon Z, the
beneficiary’ MUST: comply  with the: Act and R gulatien by 9 required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

Nl 2

lf'compliancg with the Act Is not required, §lsn9¢rd gm- nﬂlg. ; s .
T e STATE OF OREGON, County of KJ. LN I T -
This instrument was acknow.’eédfed before me on FCE"MH{{%, I 975,

by ELIZABETH ANN BUCKL. . . D

This instrument was acknowledged before me on

by
" OFFIORI, SEAL
Spneniasn
v &l *
2 COivISSION 7 ' -
T2 . "SSIONEXPIRES DEC, 20,1 ( ’ Public for Oregan
R et My commission expiets ... [ S 0 ]9
RFQUEST FOR FUll :liCONVEYANCI (7o be used only when obilgtﬁom hove bewn puid.)
T0: : ) vty Trotat08

The undorsigned is the legal owner and holder of all Indebitedness secured by the foregoing trust deed. All sumas secured by the trust
deed have beon fully paid and aatistied. You hereby are directed, on payment to you of any summ owing to you under the termw ol the
trust deod or pursuant to statute, to | all evid, of Indebtedness secured by the trust deed (which are deliverad to you hermwiih
together with the trust deed) and to reconvey, without watranty, to the parties dasignated by the terms of the trust deed the estate now

keld by you .under the same. Mail reconveyarce and docurments to ... et

DATED: i . 119

stroy this Trust Dosd OR THE A

Do not lose OTE which if ecures.
Both must be delivered to the frustes for. Hation before

{3 récbnviyante will be made.

i
!
i
I




3619

A portion of the SE1/4 SE1/4 of Section 36, Township 39 South, Range 8, East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as
follows: . . i -

Beginning at a point which is 20 feet South and 30 feet East of the intersection of
Linden Street and 2nd Street; thence South along the East boundary of 2nd Street a
distance of 336 feet to the Northwest corner of vacated Lot 11 in Block 13 of
Midland; thence West a distance of 30 feet to the centerline of vacated 2nd
Street; thence South along the centerline of vacated portion of 2nd Street a
distance of 138 feet to a point in the centerline of the vacated alley in the
center of vacated Block 13 of Midland extended; thence Bast 490 feet along the
centerline of said vacated alley extended and the centerline of said vacated alley
to a point which is 8 feet South of the Southeast corner of vacated Lot 3, Block 13
of Midland; thence 168 feet South along the West boundary of vacated Lot 21, Block
13 of Midland to the centerline of vacated California Street; thence 140@ feet East
along the centerline of said vacated California Street to a point in the centerline
of vacated 3rd Street, being the intersection of said vacated California Street and
3rd Street; thence North 160 feet to a point 39 feet East of the Northeast corner
of vacated Lot 22 in Block 13 of Midland; thence East 12 feet; thence North a
distance of 45 feet, more or less, to the Southwest corner of vacated Lot 4% of
vacated portion of First Addition to Midiand; thence East a distance of 689.5 feet
to the Southeast corner of vacated Lot 44 in vacated portion of First Addition to
Midland; thence North a distance of 436.5 feet to the South line of Linden Street;
thence along the South line of Linden Streat a distance of 1,362.2 feet, more or
less, to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of oy Mountain Title Ca the 17th day
of _Feb ___AD,1995 at_ 3:41 oclock__P M., and dulyrecordedinVol. _____Mg5 |
: of Mortgages on Page 3617 .
) : - Bernetha G. Letsch, County Clerk
FEE = 20.00 ' By audeant 7 VALl ol dine




