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. THIS TRUST DEED, ' made on day 27 of January 85, between
THOMAS P. ADAMS “and TAMARA D. ‘ADAMS, husband and wife + as Grantor,
- BEND TITLE COMPANY, an Oregon Corporation ., as Trustee, and
ROBERT W. JONES and CHRISTINA J. JONES, as tenants by the entirety, as
‘Beneficiary,

WITRESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
bower of sale,. the property in ' KLAMATEH County, Oregon, described ag:

Lot 25, Block 8, TWO RIVERS NORTH, TRACT NO. 1042, according to the
official plat thereof in file in the office of the County Clerk of
Klamath County, Oregon

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits “thereof and all fixtures now or hereafter attached to or used in

c}ggxg,c %%?%Sgéog%ngiiCURWG PERFORMANCE of each f Eram herei od f th f
o 2 t o Or hierein contained and payment of the sum o
*3FOUR THOUSAND THREE HUNDRED FIFTY** Dollars, with interest thereon pay
according to the terms of a ‘Promlssozy note of even date herewith, pﬁyablc to beneficiary or order and made payablc by grantor, the
final p?'ment of principal and interest hereof, if not sooner paid, to be due and payable - 212000.

The date of maturity of the debt secured by _this instrument is the date, stated’ abové, on- which t}\c final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thercin is sold, agreed io be
sold, conveyed, assigned, or alienated bly the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ob igations secured by this instrument, irrespective of the maturity dates expressed therein o
herein, shall become immediately due and payable.

To 'lprotect the security of this trust deed, agmntor agrees: . ]

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or tPermjt any waste of said pr . . .

2. To con(lipl_ete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . .

3. To comply with all laws, .ordinances, regulations, covenants, conditjons and restrictions affecting the property; if the beneficiary
SO requests, to i!i?m 1n executing such ﬁnancmgl_statements pursuant to the Uniferm Commercia) Code as the bcncﬁciarii may require
and to pay for filing same in the proper public office or offices, as well as the cost of all lien scarches made by Tiling officers. or
searching agencies as may be deemed desirable by the beneﬁcta;ly._

4. To provide and continuously maintain insurance on the buildings now or h
by fire and such other hazards as the beneficiary may from time to time
written_in companies acceptable to the beneﬁclag'f,
beneficiary as soon as insured;  if fai
beneficiary at least fifteen d
beneficiary may procure same at grantor's exé;ens ance y
beneficiary upon any indebtedness secured hereby and in such order as beneficiary maly determine, or at option of benefi iary the
entire amount so collected, or anl part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice. )

5. To keep said premises free from construction liens and {0 pay all taxes, assessments and other charges that may be levied or
assessed upon or against said propertty before anfv €s become past due or del inquemn:
and promptly " deliver receipts therefor to benefi C ¢ i ayment of any taxcs, assessments, insurance
premiums, liens or other charges . payable by grantor, either by direct ayment or by providing beneficiary with funds with which to
make such payment, beneficiary may,” at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of ‘the debt secured by this trust deed, without waiver of any i ts anising from breach of any of the covenants hereof and for
such p:tigments, with interest” as_aforesaid, the property hereinbefore described, as well or, shall be bound to the same
extent that they are bound for the payment of the obh% described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the eec:fmcn of the beneficiary, render all sums secured by this trust deed
Immediately due and payable and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred,

.- 7. To appear in and defend any action or proceedm%purportmg to affect the security rights or powers of
Inany suit, action or proceeding in which the beneficia
to pay all costs and expenses, mclqdmﬁ evidence of tit
fees mentioned in this paragraph 7 in all cases shall be 3 D) N
decrees of the trial court, grantor further ficiary's
Or trustee’s attorney's fees on such appeal.
It is mutually agreed that: . .

8. In.the event that any portion or all of said tgrope:rty shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payabie as compensation for such taking, which are

provides that the Trustee hereunder must be cither an attorney, who is an active member of the Oregon
on authorized to do business under the laws of Oregon or the United
real progen& of this state, its subsidiaries, affiliatcs, agents or hranches,
ensed under ORS 696.505 1o 696.58S.
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excess of the amount required to pay all reasonable costs, €Xpenses and attorney's fees necessarily paid or incurred grantor in such
goocqedmg;s, .shali “be paid to beneg' iary and applied by it first upon any such reasonable cosépa;'d ; attomey's fors,
:‘both in the trial and'apﬁellate courts, - necessarily paid Or incurred by beneficiary in such ings, and the balance applied upon the
mdebtedmj,ssv secured . erﬁby; ‘and grantor agregs, at 1tsb$v% €xpense, to take such actions and execute such instruments as shall be
compensation, promptly upon bene. Ciary’s request,
f g request of lggcﬁcxaxy. payment of its focs and presentation of this deed and the
, cancellation), withons affecting the liability of an
the indebtedness, lrustee may nsent ¢ ing of any map or plat of said p join i
¢reating any restriction thereon; or other
(d) reconv i

3' without warranty
ersons le; l’y entitled thereto
Tustee's fees for any of the servi
10. Upon any default by
to be appointed by a court,” and without regard to th,
take J}gssessxon of said progerty or any
inclu g those past due "and un aid,
attorney's fees upon any indebtedn,
€ entering upon and taki
and other insurance polices or
as aforesaid, shall not cure or
2. Ugon default by grantor in payme
being of the essence wi reSﬂeCIT to such payment and/or rformance, the benefi
ateg{ due and payable. In Such an event the beneficiary ar hj i
or direct the trustee to foreclose this trust deed by ad

either at law or in equity, which the benefici

the benefici or the trustee shal] execut
described r i i

. The gran;

escribed as the “person or

5 conclusive proof of the truthfulness thereo!
me without notice, either in

of any security for the indebtedness

person, by agent or by & receiver
hereby sccured, enter'upon and

ect the rents, issues and profits
collection, including reasonable

nt of any indebtedpess secured he

and at any time prior to
« May cure the defa

5 days before the date the
ult or defaults. If the default

red by paying the entire amount duc at the
1 Any olgcr default that is capable of being
cured may b i eed. In any case, in addition to curing the
default or defaults, penses actually j
obligation of the trust d ! !
14, Otherwise, the sale

. incurred in enforcing the
S ng the amounts provided b?' aw. ) ‘
: at the time and place designated in the notice of sale or the time to which said
be postponed Tovided by law. The trustee may sell saj cither in one parcel or in separate parcels and shall
s arcel or parcels at auction to the highest bidder for cash p:agag{?ﬂe time of sale,” Trystee shall deliver to the purchaser
its deed 1n form as Tequired by law convscgm%)ethe propenty so sold, but without any covenang Or warranty, express or implied. The
recitals in the deed of any matters of fact shal] conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but
the grantor and beneficiary, purchase at the sale. i
€N trustee sells pursuant” to the powers provided herein, trustee shall apply the proceeds of sale to yment of (1) the
expenses of sale, including the com cosation of the trustee and 1 reasonable charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subseciucm to the the interest of the trustee in the trust deed as
thegli eg]terestshmaylappear in' the order of their priority and (4) the surplus, if any, to the grantor or 1o his SUCERSSOr in interext
entitled to such surpjus.

16. Beneficiary Igmy from time tc time appoint a successor or SUCCESSOTS 10 any trustee named herein or 10 any  successor trustee
aplpomted hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall'be vested with all
title, ggwers and duties conferred upon atgg trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed b beneficiary, which, when recorded in the Inortgage records of the county or counties
n which the Pproperty is situated, shall be conclusive proof Oelzpr T appointment of the SUCCessor trustee

17. Trustee accepts this trust when thig deed, duly executed an
not obligated to notify

A f pending o oy afémo;vledged 1s made a public
an artyeretoopenmseuneranoerced
beneficiary or trustee shalF bp e 4

othe; f ion or proceeding in’ which grantor,
€ a party unless such action or‘fpr_oceedm is brought by trustee.

The grantor Covenants and agrees to and with the bene 1ciary and the beneficiary's successor in intcrest that the grantor
seized in fee simple of the real property and has a valid, unencumbered title thereto

sale may
sell thep

e d the same against al}
€ grantor warrants that the proceeds of th edg

note and this trust deed are:
[ gra 1l or household p ses gNQ'HCE: Line out the warranty that does not apply]
£ tHom er(even- are-for businesy or :
This deed- mo, 1535;(5 to memf and binds all gg;ties hereto, their bcmdcvim, administrators, executors,
) personal representatives, 'successors, and assigns. The term eficary shall mean the holder and owner, including pledgee, of the
v contract secured hereby, whether or not named a5 a beneficiary herein,
S construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context %0
' I u_iresi. ehhe sggtkﬂa{h shalF be gakeri1 to mtgan a'nd mcltide the plural ang that generally all
and implied to € the provisions hereg apply equally to co
IN WITNESS WRERSBLRvisic h

X nerall ammatical changes shall be made, assumed
Tporations and to individuals:
» said grantor has ereunto set his hand the

y and year first above written,

(s

- STATE OF OREGON, County of

This ingtrument wag 'acknbwledged béfore me on J wae, 27
By THOMAS P. ADAMS and TAMARA D. ADAMS

1995
My Commission Expireg 6-26-9¢ ny %
otary ic for Oregon
""""""" ﬁééhfs?1361'{1561'.12fﬁééiﬁiﬁ&ﬁf&?ﬂ[&é& 851}'&5&:'5&{@655;5332 been paidy 7T
TO , Trustee
B st F OREGON: COUNTY OF KLAMATH : ss,
“Filed fof record at requestof - Mountain Title co the 21st day
of __ . Fep - AD,19_95  a_2:52 o'clock _E___ M., and duly recorded in Voi._M95
" of __ Deeds onPage _ 3669

. Bernetha G, chscgh, County Clerk
ByXD 2440 SIS S VT altAe




