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'S BY Avenue, Kiamsth Falis, OR 87601
oW 88 "Grantor”); UNITED STATES NATIONAL BANK OF CREGON,

Oregon Corporate: Loan

"Lender" and sometimes as "Beneficlary");

3347, Portland OR 97208 (referred to below

CONVEYANCE AND GRANT. For valuable Consideration, Grantor Conveys to Trusice for the benefit of Lender as
right, title, and Interest in and to the following

Boneficiary o8 of Grantors
property, together with ax o g orected or aMzeg
improvements and fixtures; all easements, rights of way, and 8ppurtenances; afl water, waler fighls and dich Aghls (Inclixing stock in 1ibes with chic
or irigation rights); and all other r'ighls, royalties, and profits relaling 10 the real

and similar matters, located in lamam f

Granlorpresenﬂy assigns fo Lender (élso knownasBeneﬁdaryhlhis ﬂam.ﬁk,mdimnmuhmdbdmw
of the andeHRentsfromthoProperfy. In addition, Grantor granis Lender a U Cemmercial

Rents and the Persongl Propedydeﬁnsq below. .. _

DEFINITIONS. The following words shall have the foflowing meanings when used in this Dasd of Trust, Terms not otherwise

Tm!sh&ﬂhavelhemrﬁngsambutedtosmhbrmsmiheUniformCodeCode. AR references

moneyqfﬂpUnﬂedSlaksofAmica;‘ ’

Ramohiclary. The word “Benaficiary” means UNITED STATES NATIONAL BANK
NATIONAL BANK OF OREGON alsq fs rereros

4 means and includes without Kmitation any and et guarantors,
connection with the Indebtedness. o
C e lmprovemehb. The word “Improvements” means and includes without Emitstion N sdsting and i
" structures, mobile homes afiixad on the Real Property,
Incebtedness. The word "Indebladness® means af principal and interast Payable under tha Nolg and any amounts
. Lender to discharge obligations of Grantor or expensas incurrad by Trusie or Lender 1o enforce obliga/
together with interest on such amounts as provided in this Deed of Trust,
Lender. The word "Lender” means UNITED STA :
Note. The word "Note” meens the NoteddedFebm.y 15, 1995,

3 .!nmepﬁnclpumuntofm.mo.OOmaambWA
t therwﬂhenrenewa!s,extansiom.modﬂcaﬁom. ] ,nnawmformm The malurity ga
20.)00'9‘9.Themteoﬁnbreslon!heNo@aissubéecﬂoMngmﬁm , OF renegotistion.

Personqupmy. Property” mmm.mmu&:dmmmum”w
by&anfor.lndmuhuﬂaamm«lwlomoﬂwﬁmmmawm 3 ,
. andail substitutions for, any of such property; and together wit
‘- ‘premiums) from any
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443/0699507
DEED OF TRUST

ARY 15, 1995, among CECILIA MARIE BENTLEY
ETY, whose address is 5208 De witt

and RONALD w,
NANTS BY THE

Servicing, 555 S, w. Osk, Portiand, O

, OR 97204
and U.S. BANK OF WASHINGTO
as "Trusize™).

, includi Ut kmitation ah minerats, , @ectherme:
County, State o omn(mum"&"ﬁy“‘%z""‘ “ o o

Beginning at the Southeast corner of Tract No. 3, DE WIIT HOME TRACTS, said
Northerly right of way line of De Wit

Avenue; thence, South 89 degrees 49°' 00" West a dictance of
263.02 feet: thence, North 00 degrees 04’ 00" East a distance of 218,68 feel; thence, North 89 degrees
49’ 00" East a distance of 263.02 feet to the Easteriy line of said Tract 3; thence, South 00 degrees 04
00" Weset g distance of 218.68 feet to_the point of beginning.
8l Property or. Rs address is commonly known as 5208 De Wit Avenue, Kismsth Falis, OR $7601. e
perty tax identification number is 3908-012D ‘

Deedomest)nlolGrsntor':

Gelinnd in s Deedt o
todo&umoummmnsmmhm

OF OREGON, Hs succeesors and 8s4igns.  UNITED STATES
wuuwmmomurm

surelies, and accommodation paites in
future impeovements, fodures, buldings.
.facﬂiﬁes,addiﬁom.mhcemhlndmmmmmmw.
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) .OF TRUST, INCLUDING, THE ASSIGNMENT OF RENTS AND THE SECURITY IXTEREST IN THE RENTE AND PERSONAL
;1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE GF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED: DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED CF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: . - : -

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust Is executed at Borowsr's request and not at
the request-of Lender; (b)‘Grantorhasthehnlpowwandﬂgmw’mlmﬁumﬂdmmmmbmmtherpeny: (c) Grantor has
estabished adequate means of oblalning from Borrower on a continuing basis information about Borrower's finencial condstion; and (d) Lender has

mada no represantation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR'’S WAIVERS. "Grantor waives all rights’ or defenses arising by reason of any "one action™ or “anti-deliciency” law, or arry other law which
may prevent Lender from bringing any action against Grantor, including a ciaim for deficiency 1o the exiont Lender ls otherviss entilled 1o 8 Claim for
dsﬁdeng_:y. before or after Lender’s commencement or qqmploﬁon of any foreciogura action, either judicially or by exarciss of & power of sale.

PAYMENT AND PERFORMANCE. Excep(asoméfﬁlséprdv!dedlntmbeoddmstammﬂuluywumulndebbdmsucu-dbyhs

Deed of Trust as it becomes due, and Bomrower and Grantor shall strictly perform aif their respective obligations under the Nole, this Deed of Tnist, and
the Related Documents.

POSSESSION. AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agroe that Grantor's possession and use of the Property shalt be
govemed by the following provisions: )

Possesslon and Use. - Until the occurrance of an Event of Default, Grantor may (a) remain in possession and control of the Properly, (b) use,
operate or manage the Property, and (c) coliect any Rents from tha Property. The toliowing provisions relate 10 the use of the Property or 1o othar
limitations on the Propery.  THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT N VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACOUIRING
FEE TITLE T%E:THE PROPERTY. SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIEY
APPROVED USES. . . : :

Duty to Maintain. Grantor shall maintain the Properly in tenantable condition and promplly pertorm all repairs, replacements, and maintenance
necassary to preserve s value. - . . . - .

Hazardous Sutstances. The terms "hazardous waste,” "hazardous substance,” “ditposal,” “reisase,” and hreatoned raleese,” &s used in the
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabilty Act of
1980, as amended, 42 U.S.C. Section 9601, ot saq. "CERCLA", the Superfund Amendments and Reauthorization Act of 1086, Pub. L. No. 99495
("SARA"), the Hazardous Malerials Transporlation Act, 49 U.S.C. Section 1801, et s&q., the Resource Conservation and Recovery Act, 48 US.C.
Section €901, et s3q.,. or other applicable state or Fedoral laws, rules, or regulatons adopled pursuant o any of the foregoing. The larms
"hazardous waste” and "hazardous substance™ shall also include, without kmitabon, petroleum and peotroleum by-products or any kraction thereo!
and asbestos. Grantor represents and warrants o Lender that: (a) During the period of Grantor's ownership of tha Property, thara has been no
use, generation, manufacture, storage, treatment, dispose), relsase or ihreatened relaase of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowledge of,otmasontaboﬁowhtﬂmtubun.mnptasprmmlymdlonno
acknowledged by Lender in writing, ‘(1) any use, generation, manufacture, storage, ¥eatment, clsposal, release, o thraglenad reisase of any
hazardous wasie or substance by any prior owners or occupants of the Property or (K) any actual or threatened litigation or claims of any kind by
any person relaling to such matiers; and () Except as praviously disclosed fo and acknowledged by Lender in writing, (i) neither Grantor ner any
tenant, contractor, agent or other authorized user of the Properly shall uss, generala, manufaciure, store, traat, dispose of, or release any
hazardous waste or substance on, under, or about the Property and (i) any such activity shall be conducted in compliance with af apphcabie
fadaral, stale, and local laws, regulations and ordinances, including without imitation those laws, reguiations, and ordinances described sbove.
Crantor authorizes Lender ‘and its ‘agents to enter upon the Property to maks such inspections and lesis, at Grantor's experse, es Lender may
deem appropriate to determine compliance of the Property with this section of the Deed of Trust. Any Inspections or tests made by Lender shall
be for.Lendar’s purposes only and shall not be construed o creats any responsiblilty or kabiiity on the part of Lender to Grantor o to any othar
person. The representations and warranties contained hersin are based on Grantor's due diigence in investigating the Property for hazardows
waste. "Grantor hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes kable
for cleanup or other cosis under any such laws, and " () agrees to Indemnily and hoid harmiess Lender ageinst any and el clsims, icsses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or sufer resulling rom & breach of this section of the
Deedof Trust or as a consequsnce of any use, generation, manufacture, siorage, disposal, raleass or Hraglonsd relosse occurring prior o
Grantor’s ownership or interest in the Property, whether or not the same was or should have been known to Grantor. The provisions of this
section of the Deed of Trust, including the obligation to indemnify, shall survive the payment of the Indebladness and the satistaction and
reconveyarice of the ien cf this Deed of Trust and shall not be affected by Lender's acquisiion of any inlerest in the Properly, whether by
foreciosure or otherwise. - - : ; )

Nulsance, wm.f' Grantor shail not dausa. oonduét O parmit any nuisance nor commit, permit, or suffer any siripping of or waste on or 1o the
Property or any poriica.of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
rlght to remove, any }Imb_er, _mlnleralsv(lndugingr oil and gas), soll, gravel or roc{( products without the prior written consent of Lander.

. Removel of Improvements. - Grantor shall not demolish or remove any Improvements trom the Real Property without the prior wiitlen consent of
-Lender, As a condition to the removal of any improvements, Lender may require Grantor to maks amangy s satisfactory to Lender 10 replace
. such Improvements with Improvements of at loast aqual value.

- Lendei's Right to Enter. :Lender and its agents and representatives may erer upon the Real Property at &f reasonabie #mes o atlend 1o
_Lendsr’s interests and to inspect the Properly for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

.. Conipliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regualions, now or horealer in
“effect, of all' governmental “authoritios applicablo to the use or occupancy of the Property, including without kmiation, the Americane With
Disabiliiles: Act. - ‘Grantor may contest.in good faith any such law, ordinance, or reguiation and withhiold complance during any proceeding,
Including -appropriate appeals, so long as .Grantor. has. notified Lander in wiiting prior to doing 80 and &0 long &s, in Lender's sole opinion,
.. “Lender's’interests in the Property are not Jeopardized. Lender may require Grantor to post adequate securty or & surety bond, reascnabiy
- -satisfactory to Lender, to protect Lender’s interest - - -
“"Duty to Protect. Grantor agrees neither to abandon nor leave unattended tho Property. Grantor shal do aXt ofher scts, in addHion to those seh
set forth above in this section, which from the character and use of the Property are reasonably nacessary o protect end preserve the Property.

DUE ON SALE - COMSENT BY LENDER. Lender may, at Tis option, daclare Immediately due and payable &2 sums sacured by this Desd of Trust
upon the sale or transfer, withcut the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale
or transfer” means tha conveyance of Real Property or any right, titte or interest therein; whether logal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land confract, contract for doed, leasehold Interest with a term greater than throe
(3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial Interest in or to any land trust holding tile 2 the Resa! Property, or
- by any-other-method of conveyance of Real Properly inferest. If any Grantor is a corporation, partnorship or kimited Rability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership inlecests or Emitad Kabiity company intevests,
as the case may be, of Grantor. However, this option shall not be exercisad by Lender if such sxarcise is prohibited by feders! law or by Cragon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are & part of this Deext of Trust.

Payment. Grantor shall pay when due (and In all events prior to definquancy) all taxes, special taxss, assessments, charpes (INChaSng waler and
sewer), fines and impositions lavied against or on account of the Property, and shall pay when due all ciaims for work Gone on or for services
rendered or-material furnished to the Property. Grantor shali maintain the Property free of alt Bens having priority over or equal to the inderist of
Lender under this Deed of Trust, except for the Een of faxes and assessments not due, except for the existing Indebladness referred to below, and
excopt as otherwiss provided In this Doed of Trust.

Right To Contest. Grantor may withhold paymant of any lax, assessment, or claim in connection with & good faith disputis over the obligation to
pdy, so long as Lander's interest in the Property Is not joopardized. It a lien arises or is fled &s a result of nonpayment, Grantor shall withen Sfigen
(15) days after the lien arises or, if a lien s filed, within fiftoan (15) days afler Granior has notice of the Siing, secure the discharge of the len, or #
requestad by.Lender, deposit with Lander cash or a sutficient corporate surety bond or other securlly satistaciory 1o Lender in an amount sufficlent
{odischarge the lien pius any costs and attorneys’ fees or other charges that could accrue as a result of a toreciosure or sale under the ben. in
any cantost, Grantor shall defend itseif and Lender and shall satisty any adverse judgment before enforcement against the Property. Grentor shat
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

. Evidence. of Payment.- Grantor.shall upon demand furnish to Lander satistactory evidence of payment of the taxas or assessments and shal
uthiorize the appropriate”govermmantal official to deliver fo Lender at any time a writen shbmmft.i of the-taxes and axsessments agains! the
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. Notice of Construction. Grantor shall notily Lender at laast fifteen (15) days before &ny work is commenced, any services am fumished, or any
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Grantor can and wil pay the

_ iiowing pravis qglléljjsﬁifﬁ'gtﬁ Property are a part of this Deed of Trust.
Malntenuweoﬂnmwe. 3 or, shall procure enc ntain;poﬁdesdﬁreimuancom
replacemen ‘the full insurable value ‘covaring al Improvaments on the Raal Property in an’
coinsurance clause, and with a standard ‘morlgagoe clause in favor of Lender. Grantor shall also procure
liability insurance in-such coverage amounts as Lender may request with trustee and Lender being named as additional

insurance policies., Additionally, Grantor shall maintein such other Insurance, including but nat imited to hazard, business interruption, and boker

insurance,.as Lender may. reasongbly require. Policies shall be writlen in form, amounts, COveragas and basis reasonably acceplable to Lender
and issued by 2 company_of companies, reasonably acceptable to Londer. Grantor, upon raquest of Lander, wiE debiver lo Lender from tme lo
time the policies of certificates of insurance in form satisfactory to Lender, including stiptiations that Coverages will not be cancebed or diminished
without at least ten (10) days’ prior written notice to Lender. - Each insurance policy also shal include an B
favor of Lender will not be impaired in any way by any act, omission of dotault of Grantor or any other

time become located [n an area designated by the Director of the Federal Emergency Managomernt

agrees to obtain and maintain Federal Flood Insurance to the extent such insurance is required by

term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of coversge

Application ‘of Proceeds. - Grantor shall promptiy ‘notify Lander of any loss or damage to the Properly # the estimated cost of repa of
replacement exceeds $500.00.. Lender may make proof of loss if Grantor falls 1o do 50 Within Fftesn (15) cays of tha casualty. Whether or not
Lender’s’ securityris:impaired,:Lenderrmay.'at its ‘slection, :receive al of any insurance and apply the procesds 1o the
raduction of the indebtedness, payment of any lien affacting the Propexty, or the restoration and repair of the Property. H Lencer olects to apply
the praceeds to restoration and repalr, Grantor shall repair or replace the damaged or destroyed Improvements in a manne satisfactory to Lender.
Lender, shall, upon. satisfactory ‘proof of such expenditure, imburse Grantor o proceeds for the reasonable cost of repair of
restoration if Grantor.is not in default under this Deed of Trust. have not been disbursed within 180 days afer their recey!
and which Lender has not committed to the repair or restoration be usad first 1o pay any amount awing lo Lender undes ths
Deed of Trust, then to pay accrued interest, and the remainder, if any, the principel belance of the indebledness. 1l Lender
holds any proceeds after payment in full of the Indebledness, such proceeds shall be paid to Grantor a8 Grantor’s inloresis May Sppeer.

Unexpired Insurance at Sale.” Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverad by the
Deed of Trust at any trusiee’s sale or other sale held under the provisions of this Doed of Trust, of at any foreciosure sale of such Property.
Compllance with Existing Indebtedness. During the period in which any Existing Indebledness describud below is in eftect, comphance with the
insurance provisions ‘contained in mant evidencing such Existing Indsbladness shall constitute complance with the insurance provisions
under this Dead of Trust, to the extent compliance wih the terms of this Deed of Trust would constiie & duphication of insurance requirgment. If
any proceeds from the insurance become payabie on loss, the provisions in this Deed of Trust for division of prnceeds shall apply onfy to that
portion of the proceads not payable to the holder of the Existing Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grardor shall furnish 1o Lender @ report on each
existing policy of insurance showing: (a) the name of tha insurer; (b) the risks insured; (C) the amaunt of the poicy; (d) the property insured, the

then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon qsguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Broperty.

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender reserves for
payment of annual taxes, assessments, and insurance premiums, which reserves. shall be created by advance peyment or monthly paymants of & sum
estimated by Lender to be sufficient to produce, at least fifleen (15) days befora due, amounts at least equal to the laxes, gssessmants, and insirance
premiums to be paid. If fiteen (15) days before payment Is due the reserve funds are insufficient, Grantor shall upon demand pay any dehcency 1o
Lender.: The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may ealisfy by payment of the laxes, 8ssRS5MeNS,
and Insurance premiums reg i ! due. Lender shail have the right to draw upon the reserve funds to pay such
items, and Lender shall ‘ot be required : ng M. Nothing in the Deed of Trust shal be
constrised as requiring Lender 1o advance other moriies for suc Sabiity for anything R may do of omit \o do
with respect to the reserve account.. All amounts in the reserve account are C ndebladness, and Lander i hereby
authorized to withdraw and apply such amounts on not be required o pay
any interect or earnings on the reserve funds uniess raquired by law of agreed (o by Lender in

for Grantor, and Lender is not Grantor’s agent for payment of the taxes and assessments required 1o be paid by Grantor.

EXPENDITURES BY.LENDER. If Grantor fails to comply with any provision of this Doed of Trusl, inciuding any obligation to maintain Existing
Indebtedness in good standing as requirad belaw, or if any action or proceeding is commenced that would malerially affect Lencer's interasts in the
der on- Grantor’s-behalf may, but shall not be required to, take any action that Lender deems appropriale. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from ihs date incurred of paid by Lender 1o tha date of repayment by Grantor
All such expenses, at Lender’s option, will (a) be payable an demand, (o) be added lo the balance of the Nota and be apporioned among and be
payable with.any instaliment payments to become dua during either (i) the term of any spplicable insuance policy or (3) the mmaining larm of the
Note, or- :(c).ba treat ; L : turity. - This Deed of Trust aiso wii sacure payment of

these amounts. The rights provided for in this paragrap! i on { remodios 1o which Lender may be enttied oo

account of the default.- Any such action by Lender shall not be i Lendar from any remedy that it olherwse
would have had. ' ’

WARRANTY ; DEFENSE OF.TITLE. The following provisions relating to ownership of the Property are a part of this Dead of Trust.

Title. Grantor wairants that: (a) Grantor holds good and markelable titlo of record to the Properly in fee simple, free and clear of af Sers and
encumbrances other than.those set forth in the Real Property description oF in the Existing indeblacness section below of in any ttle insurance
policy, titie report, of final.titte opinion issued in favor.of, and accepled by, Lender in connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defenge of Title.. Subject to the excaption In the paregreph above, Grantor warants and will torsver detend the ti%e 1o the Property against the
lawful claims of all persans..in the event any action or proceeding is commenced that questions Grartor's ti5e or the intorest of Trusieo or Lenda
under this Deed of Trust,.Grantor shall defend the ection at Grantor's expense. Granior may be the nominal perty in such proceeding, bt Lender
shall be entitied to participate in the proceeding and to be represented in the proceeding by counaal of Lander's own choice, and Grantor wi
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to ime to permit such pariicipation.

Compliance ; With Lawsa. . Grantor. warrants that the Property and Grantor's use of the Propary compbes with ail existing appicable laws,
ordinances, and rogulations of governmental authorities. - .- =
B(ISIING,I!QDETEJ)HESS. The following provisions concerning existing indebledness (the "Existing Indsbledness™ are & part of this Deed of Tant.

" Exigting Lien: - The lien of this Deed of Trust securing the Indobledness may be sacondary and infedior 1o an existing en. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtadness, any default
under the instruments evidencing such indebledness, or any defauit under any security documents for such indebledness.

Default, Ifthe payment of any installment of principal or any interest on the Existing Indebladness is not made within the time required by the note
evidencing ‘such indebtedness, or should a defaull occur under the Instrument securing such indebladness and not be cured during any
applicable.grace period therein, then, at the oplion of Lendex, ihe Indebledness sacured by this Desd of Trust shall become immechately due 8nd
payable, and this Dead of Trust shafl be in default. - . .

No'Modlnca‘thn, ‘Grantor shall nat enter into any agreement with the holder of any morigege, 6eed of trust, or othar gocuty agreement which
has priority over this' Deed of Trust by which thal agreement I modified. amended, axianded, o ranewed without fhe prior written consan! of
Lender. Grantor:shall naitheq'mquesl not accept any future advances mwwmm without the prior wrilien consent o
Lender,. iRl e ‘ : :

CONDEMNATION. The follawing provisions relating o condemnation proceedings &re a part of this Deed of Trust
Application of Net Procesds. If all or any part of the Property is condemned by eminent domain procendings of by any proceading or purchase

' .inlieu.of ppnd'amp'a\iqri, Lendsr may at its elaction require that all or any portion of the net procesds of the sward be apphed 10 the indebledness
“"or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of at roasonable cosis, sxpensat.

and attorneys’ fees Incurred by Trustee or Lender in connection with the condemnation.

“ proceedings. If any proceeding in condemnation is filed, Grantor shall prompty notity Lendar in wrtting, and Grantor shali promplty take such
13- sleps @is'ay be necessary 1o defend the action and oblainthe award. - Grantor may be the nominal such proceeding, but Lender shat be
entitied to participate in the proceeding and to be represanted in the proceeding by counsal of fts own choice, and Grangor will defiver or cause te

be delivered to Lendar such instruments as may be requested by # from time 19 time to perm? such paricipation. it




all hxas, fees, doqumnta;y stamps,‘and
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sscunmfAGREEuEm'; FINANCING STATEMENTS. The following provisions rolating to this Desd of Trust &s 8 securily agreoment are & past of
this Deed of Trust. .~ .., -

SecurllyAUeemem.Tﬁsinsb‘umentshaﬂconsﬁhneasacuﬁryaqmmembvnmﬂwuhﬁnpmycomﬁtmesfndmoroﬂwmz
propeﬂy,and}._erpdershauhqvealloﬂherighisofa_socuredpaﬂyundahUMCommCodonlnmdedmmbm

Security interest.. Upon raquest by Lender, Grantor shail execute finencing statements and take whalever other ection is requesisd by Lender io
perfect and continue Lander’s security intecest in the Rants and Personal Property. In addition lo T8cording this Deed of Trust in the e propety
records, Lender may, at any time and without further authorization from Grantor, e exacuted Counlerparts, Copies or raproductons of this Ds:

of Trust as a financing stalement. - Grantor shall reimburse Lender for all expenses incumed in Parecting or confinuing ths security interest. Upon

available to Lender within three ) days afler receipt of written demand from Lender.

Addresses.- - The maling addresses of Grantor (deblor) and Lender (sacured party), from which information concerming the socurkty interest
%ranhd by this Deed of Trist may be obtainad (each as required by the Uniform Commercial Code), are s stated on the firgt Page of this Daed of
S oo s el L e ) . .
oF}J?TI-:B! ASSURANCES, ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney~in-tact are & part of this Dea
Tust.
- . Furlher, Agsurances, At any time, and from tima to time, upon request of Lender, Grantor wil make, axecute and Gofver, o wit came 1o be
= made, execuled or. deliverad, to Lendor or {o Lender's designes, and when requested by Lender, cause 1o be fied, recorded, refied, or
rerecordad, as the case may be, at such times and in such offices and places as Lender may deem Appropriats, any and all such morigages,
.:i- deeds of trust, security deeds, securily agreements, financing statements, continuation stataments, instruments of further A3BUBNOR, Carkbcains,
, .. and other documents as may, in the sole opinion of Lender, be necessary or desirable in order 1o efectuate, complets, perfact, conlinue, o
»..preserve -(a) the' obligations of Granlor and Borrower under the Nole, this Deod of Trust, and the Relatsd Documents, and (b) the bens ang
;. Secunly interests created by this Dead ome;stonthePropeﬂy, whemermwowmdorwuﬁarwqu by Grantor. Uniess prohibilad by lew or
".... -agreed to the conlrary. by Lender in writing, Grantor sha reimburse Lender for af costs and experses incurred in connection with the matiers
. re_ferr_ed }q in (his paragraph. )
~Attomey—in-Fact. . It Grantor_fails to do any of the things referred to in the preceding paragraph, Lender may do s0 for and in the name of

rantor-and.at Grantor's expense. . For. such purposes, Grantor hereby irevocably appoints Lender as Grantor's &ftomey-in—act for tha purposs

of. making,. executing, dslivering, fiing, recording, and doing &l cther things as may be hecessary or desirable, in Lender's sole opinion, b

 &ccomiplish the matters referred fo jn the precading paragraph.

required by law shall be paid by Grantor, if permitied by applicable law.
DEFALLT. Each of the following, at the option of Lender, shall constitute an event of defautt ("Event of Default”) undar this Deed of Trust:
R - Defauit oql:lnq‘epl_eﬁd_nesia.r Failura o! Borrower to make any payment wher: dug on the Indebladness.
" Defauit on Other Payments. Failurs of Grantor within the ime required by this Deed of Trust to make any payment for laxes or insurknoe, of gy
blhgrpgyms'm'ngcqs:sary to prevent filing of or to effect discharge of any fen.
Detault in Favor of Third Parties., Should Borrower or any Grantor default under any loan, exiension of credit, securty agreement, purchese o
sales agreement, or.any other agreement,  in favor of any other creditor or person that may maleriaky afact an;r

Borrower's or any Grantor's abllity 1o repay the Loans or perform their respective obigations under this Deed of
Documients,© ~:ionon oo sl e L O

Compliance Defautt,” Fallura to comply with ariy other lerm, obligation, covenant or condition contained in this Deed of Trust, the Note o in any
of the Relaled Documents. "If such a failure Is curable and i Grantor or Borrower has not been given a notice of & breach of the same provision o
this Deed of Trust withi the pracoding tweive (12) months, & may be cured (and no Evert of Detault wil have occurred) if Grantor or Borrower,

after Lender sends writlen notice demanding curé of such failure: (a) cures the faillre within fifteen (15) days; or (b) H the cure requires move than
fifteen’(15) ‘days, immediately initiates steps sufficiant to cure the fallure and thareafter coninues and compietes afl reasonable and necessary
steps sufficient to produce compliance as soon as reasonably practical.

Faise Statements: AnyWanaMy,repmsen!aﬂonorsfalamn!megeorhnisMbLmd«byorm demmwﬂmm!m

insolvency. of Grantor or. Bomower, the appointment of a receiver for any part of Granior or Borrowar’s property, any assignmesnt for the benedt of
creditors, any type of creditor workout, or the commernicement of any proceeding under any bankruplcy or insolvency laws by or against Grantor
or Borrower. . .
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceacings, whether by judicial proceeding, sei-heip, repossession or
any other method, by any.creditor of Grantor or by any governmental &gency against gny of the Property. Howaver, this subsection shall ot apply
- In'the’event of a good faith dbpubbysrantmas!olhovnudnywmuombbms of the claim which is the basis of the foreciosure or Soreleture
proceeding, provided that Grantor gives Lender written notice of such claim and furnishes raserves or a suroty bond for the cleim salistactory 1o
tender.. . . . .7 " . - o

-BreachbetherAroement."Anybféach byGrantaorBonmundorlhomdlnyoﬂwur t betwesen Grankr or Borrower and
Lender that is not remadied within any grace period provided therain, including without kmitation any &greement concerning any indebledness or
other obl_iqat(én of Grgr_zlor or Porrower 1o Lendar, whether existing now or ialer,

Evenis Atfacling Guarantor, _Any of the preceding events occurs with Tespact to any Guaranior of any of the Indebledness or such Guaranior
dies.or becomes incompetent, Lender, at its option, may, but shafl not be required to, permit the Guarantor's estate to assume uncondiiionally the
obligations arising under tha guaranty in a manner satisfactory to Lender, and, in doing 50, cure the Event of Defauit.
lnsec'urrlty.f Lender in good faith deems itself insacure.

Existing Indebtedness. A 'defaull shall occur under any Existing Indebledness or under any instrument o the Property securing any Exstrg
the M.

Indgbtedness, or commancemant of any suit ©r other action 1o foreciose any existing lien on

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at ny Bme therssfier, Trusies or Londer, at s opion, may
e:‘carci;g any qna_‘btimq_r'e ot the following rights and remedies, in addition to any other rights or remadies provided by law-
Accelerste md;ob«gp;une'ss.t.z.enae;,shau,have the right &t ifs option 1o dectara the entire Indebledness immeciataly due and pavable, incuding
any prepayment penalty which Borower would ba required lo pay.
. ;;,:.qu,eclgsure.fwnhrespecnoan orgny_par{oﬂhe Real Property, the Trustee shak have the fight 1o foreciose by notice and sale, and Londer shas

-, have the right to forscicse by judicial foreciosure, in either case in accordance with and fo the ful extent provided by appicable law. | this Deed

‘of Trust is foreciosed by judicial foreclosure, Lender will be eniitiad 1 & judgment which will provide that i the forociosure sale procesds ars
& Insufficient to satisfy the judgment, sxacution may issua for the amount of the unpaid balance of the judgment. A

Uccnemedlea. Wwith respecttoalioranypanoﬂhePefsonalPropeny,mem“llm‘mm:namm m;e&mouwmd«
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change its address for notices under this Deed of Trust by giving formal written notico 10 the other parties, specifying that the purpose of ihe nolice & o
change the party’s adcress. All copies of noticas of foreclosure trom the holder of any fen which has pricrity over this Deed of Trus! shall be sen 1o
Lender's address, as shown near the baglnning of this Deed of

times of Grantor's current address. o S

the Uniform Commercial Code. R

Coliect Rents. Lender shall have the mmmmmmmm«mm.wmpmam mansge the Property snd collect the
Rants, including amounts past due and unpald, and apply the net proceads, over and sbove Lander's cosis, apgainst the indebledniss. Mo
furtherance of this right, Lender may raquironnytemnt«o!wwdmﬁmmwmayﬂ“dm«mm diraclly to Lender. ¥
the Rents are collected by Lender, then Grantor irevocably designates Lendar as Grantor's attornsy-in-fact 1o endorse irstrumenis recaived n
payment therecf in the name of Grantor and to negotiate the sama and ccBect the proceeds. Paymenis by lenants or ofher users 1o Lender i
response o Lender’s demand shall satisty the obfigations for which the payments are made, whether or nat any proper grounds for the demand
existed. Lender may exercise is rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a recelver appointed 1o take possession of all or any part of the Property, with the powes i¢
protect and presarve the Property, to operale the Property preceding foreciosure o sale, and to collect the Rents from the Property and apply the
proceeds, over and abovs the cost of the raceivership, against the Indebtedness. The raceiver may serve without bond H permitied by aw.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by &
substantial amount. Employment by Lender shall not disquality a person from secvingas a receiver.

Tengncy at Sufferance. IlGrantorremainslnposseNonloePropeﬂymmMhsﬂdumﬂ&dmamm
becomesenﬁﬂedtopcsessionofthePropedyuponMmd&am.&mmwmammmlmedumwhmhmo!
thePropMyandshall,alLender‘sopﬁon.eﬁw (a)payaraasonableremslformemdhmy,or (b)mbtmﬁnp«wm&m
upgnﬂ'iedemndofunder.

Other Remedies. TnmeorLendershalIhaveanyo!herﬂghtorremedyprovldedlnﬁsoeedoﬁmormNohorbth.

Notice of Sale. LendashaﬁgivaGmMormsombhnoﬁoedﬂnﬁmemdphc&dmypmubdhmPmpoﬂyordhmm
whichanypﬁmhsabuotherintendeddisposiﬁondmmncpwkmwm Raasonable nofice shall mean nofice given at leas!
tan(w)daysbefomﬂwﬁmeonhesaleofdsposhion. mmdmﬁwmymyum&inwwmmﬂnyubdmmn

Sale of the Property. To the extent permitisd by appicable law, Grartor and Borrower hersby waive any and el nghs 1o have the Fomerh
marshafied. lnwdsingHsﬁgmsandramdes.meTrusbeummumbdnmwmdmﬁmmum.h
one sale or by separate sales. Lendershalbeen‘.“éedlobldatanypwicsabondormypodondtmPropoﬂy.

Walver; Election of Remedles. Awaivefbyanypmyofabreachofnprwis!ondﬂisbeoddTnslleno(cmﬁManmdorpqm
the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender o pursue any remedy
provided in this Deed of Trust, the Nota, in any Related Documant, or provided by law shall not axciude pursuit of any ather remedy, and an
electionlomakeexpendﬂuresoriotakeacﬁontopetformanobigationdGuntorothmundtrtﬁsDaoddTmstaﬂsrhi\nofGramorov
Borrower to perform shali not affect Lendar’s ﬁghtlodedareadefamundtomdsomydlhm

Altorneys’ Fees; Expenses.’ If Lender institules any suit or action to enforce any of the tarms of this Deed of Trust, Lender shal be enttied lo
recover such sum as the court may adjudge reasonable as atiomeys’ fees &t trial and on any appeal. Whether or not any court action is invoived,
all reasonable expenses incurred by Lender which in Lender’s opinion are necessary al any time for the protection of its intevest or the
- enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without fimitation, howsver subject to any limits under appicable law,
Lender's attorneys’ fees whether or not thers is a lawsuil, including atiornsys’ fees for bankrupicy proceedings (including afforts 10 modkly o
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services,the cost of searching records, oblaining
title reports (including foreclosure ‘reports), surveyors’ repors, appraisal fees, tile insurance, and fees for the Trustee, 1o the exdent permitiad by

“applicable law. Grantor aisa will pay any court costs, in addition to ail other sums provided by law.

_ Rights of Trustee. Trustse shall have all of the rights and duties of Lender as set forth in this section.

WERS AND OBLIGATIONS OF TRUSTEE. The folowing provisions relating to the powers and obkigations of Trustes are part of this Deed of Trus!.

Powers of Trustee. In addition to all powers of Trusteo arising as a matter of law, Trusise shal have the powsr 1o take the following scbons with
respect to the Propery upon the writtan request of Lander and Grantor: (a) join in preparing and fling & map or plat of the Real Property,
including the dedication of streets or other rights to the pubfic; (b) join in granting any sssement or creating any restriction on the Real Property,
“and (c) join In any subordination or other agreement affecting this Dood of Trust or the interest of Lender under this Deed of Trust.

Obiigations to Notify. Trustee shall not be obligated to notity any other party of a ponding sale under gny other trust doad or ken, or of any acton
_.or proceading in which Grantor, Lender; o Trustee shall be a party, uniess the action or proceeding is brought by Trustee.

Teustee. Trustee shail meet all qualifications required for Trustee under appiicable law. In addition 1o the rights and remadies set forth above,
with respect to all or any part of the Property, the Truslee shall have the right to forecicse by notice and sale, and Lender shall have the rght lo
foreclose by judicial !oraclo_sure, in gilher ‘case in accordance with and to the full extent provided by apphcable law.

Successor Trustee. Lender, at Lendar's option, may from time to time appoint a successor Trusies to any Trustee appoiniad herounder by an
instrument executed and acknowledged-by Lender and recorded in the office of the recorder of Kiamath County, Oregon. The instrument shaf
contain, in addition‘to all other matters required by state law, the names of the origina! Lender, Trusies, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrumant shalt be executed and acknowiedged by
Lender of its successors in interest. The successor tristes, without convayance WM&.& ) , and dubes
conterred upon the Trustee in this Deed of Trust and by epplicable law. This procgliurg sor

all other provisions for substitution. S L L = L. &
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Desd of Ul : nQ-ARd ahe : when ectually
delivered, or when deposited with a nationally recognized cvernight courier, of, it magh? i  eftachve in e Unded

d, directed to the addresses sh ot $98 DEoS- R Any party may

Trust. For notice purposes, Grantor agrees 1o keep Lender and Trustee informed a! ad

i3

FISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Deod of Trust:

Amendments. : This:Deed ot Trust, together with any Related Documents, constitules the entire understanding and agreement of the parbes &s 1o
the matters set forth In this Deed of Trust.” No afteration of or amendment to this Deed of Trust shall be effective unless given in witing and signed
by the party or parties sought to ba cherged or bound by the alteration or amendment.
Annud,ﬂepoﬂs.;_;lf;lhe}?ropsﬂy is used for purposes other than Grantor's residence, Grantor shall furnish lo Lender, upon request, a certhed
statement of net operating income received from the Property during Grantor's previous fiscal year in such form and delall as Lender shall require.
"Net operating income” shall mean all cash receipts from the Property less gl cash expenditures made in connection with the operation of the
- Property. '
Applicable Law. muoeedo!dembundﬂmndtound«mwwlmmmsmmm Subject to the

o provisions on orbitration, this Deed of Trust shall bo}novemed by and construed In accordance with the iews of tha Biste of Oregon.

Caption Headings. Capﬁoh'heaqﬁr;gsin;}éo_égdpﬁnstuaforcomonbmepupom only and are not 10 be 3ed to interpret or define the

... provisions of this Deed of Trust. *, ",

Merger, There shall be no merger of the nterest or estalo crealed by this Deed of Trust with any other intarest or estate i the Property &t any
time held by o for the bensfit of Lender In any capacity, without the writisn consent of Lender.

Multiple Parties. Alongaﬂonso!Gmmorandeorraw umm&ouddwwmmamm-mnmmmmx
mean each and every Borrowes; and all references to Grantor shall mean sach and svery Grantor, This means that each of the persoms signing
below is responsible for all obligations In this Deed of Trust.

Severshility. 1t a court of competent jurisdiction finds any provision of this Deed of Trust 1o be invalid or unenforceable as 1o any person o
circumstance, such finding shail not render that provision invalid or unenforceable as to any other persons of circumstances. If feasibée, any such
offendingprovision shall be deemad to be modified lo be within the fimits of enforcesbifty or validity, however, i the cflending provision canndl be

. so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and antorceable.

‘Successors and Assigns. Sub;ecHothamﬂaﬁonsstatedlnmondﬁtmmnmaﬂmntofsmmuﬁsouchwsmsbe

o binding upon and inure o the benefit of the parties, lhe’vwandmigts. 1f ownership of the Property becomes vegied.in a person othed
" than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust asd e Indebiadness by

way of forbearance or extension without releasing Grantor from the obigations of this Deed of Trust or Rabiity undar the indoliiedness.

H
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the Essgace. “Time Is of the essence in the parformance of this Deed of Trust.
{ L@ngwfshﬂfnﬁlbddeoqndidhw_mlwdanymmmoudo'm-!(umduhﬂﬁbdbmumm}
| writing and signed by Lender. Noddayuonﬁﬂmmmpmumdahmuunqwmwﬂmhn-m
ofsuchnght*wanyothef.m:‘AwmwbywpmydﬁprovblonowisbudolTrusuhAlMm.mdummmwm
dghtole(se-to‘deﬂnnd:sMcompuanummuu!nrmonormymwm Nowmwum.mmmdmkv
belweenLender'andGmnlorotBorrow,'shucmmmummawdmmmmalwdmnwaammohlwmuiom
future transactions. , Whenever consent by Lander is roquired in this Deed of Trust, the granting of such comsent by Lender in any imstance shad
net constituls continuing consent to subsaguent insiances whare such corsent is roquirad.
COMMERCIALQEEDQFTBUS_T,,GmmoramwﬂhLander%hltwsbeodd'fmﬂblcommchiduddwuumdtha!Gnmcrﬂwmrou
the use of 'PrqgerlyWﬂhoutL‘gnde(s prior writien consent.

G,READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO iT8

knawn to ba the Individual(s) deeeHbed IR and who exsoilod The Dacs of T and acknowledged Thal thay signed the Deed of Tral &5 thek
free and voluntary act and d“ga!'g the Tses and purposes therein mentioned. y e, e
Given under my hand and officlel sealthis /5 deyot 2 75 .
Notary Public in and for the Stats of .(’)US/N My commission axpirss /2 ~ /G (p

1

"REQUEST FOR FULL RECONVEYANCE
. (To be used only when obigations have been paid in ful)

To: .. JRRE A JT
i ‘ Theundécs!gned‘islhebd'al'o’wnerand'hddefofu'indebhdne&securadbywsoeodofmst All sums secured by this Deed of Trus! have boen
i fully paid and salisfied. - You are. hereby directad, upon payment o you of any sums owing to you under the lerms of this Deed of Trust O pirsuant to

any applicable statufs, to carcel the Note secured by this Deed of Trust (which is delivered to you Y,
wilhouﬁﬂq(ranty;t%tﬁe&m'dés’dgﬂgmt_ogby the termis of this Deed of Trust, the estals now heid by you under this Deec ot Trusl. Plagse ral tw
reconveyanc Reiated Documents tor =+~~~ IR

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of *—M“‘Mﬁ}ﬂ"r Co the ____21st day
of ___Feb AD.,19_95 a_ 2: o'clezk __P RIS ‘

M., and duly recorded in Vol. s
o of - Mortgages on Page _3674 ) :
D ) Bemetha G. Letsch, County Clerk
FEE $35.00 By 2 : .
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