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TRUST DEED

of February
+,as Grantor,

- KEY TITLR CoMpaNy,
DONALD E. ALLEN

Beneficiary,

an Oregon Corporation + 48 Trustee, angd
EN, husband and wife or the Survivor thereof

WITNESSRTH:

Grantor irrevocably grants, bargains,

- , with
power . of sale, the Property in
PQT,1Q IN BLOCK “

ing or in anywise
to or used in

ayment of the sum of

or order and made pjy able by grantor, (he
ebruar ,;y 283’5 YE
l.l“c:'n which the inal installinent of the note

ther L +» Convey, all (or any part) of the
| or; hoy taining the written consent Or approval of the beneficiary, then
e Deneficiary's option*, all obligations secured by this Instrument, irrespective of the maturity dajes cxpressed therein, or herein,
all become Immediately due and payable. The execution by grantor of an camest money agreement++ does not constityre a sale,
conveyarice or assignment,

2. To comglete Or restore prom ildi Mprovement which may be constructed,
damaged or estroy i efor. .

: 0 comply with ai| i covenants, conditions and restrictions affecting the mpcn¥; if the beneficiary
Statements pursuant to the Uniform Commercial Code as l{c benceficia may require
ic office o;_ offices, as well as the cost of all lien scarches made by filing officers or

efici

the bui d'ings Now or hereafter erected on the pro,
ime to time re?uire, in an amount not less
ith loss payable to the latter; all polic i

ngs, the
°T Insurance policy ma{)cbc ?pplﬁ:sd by
mar determine, or gt option of bene iciary the

application or relcase shaj not cure or wajve and
to such notice,

ther charges thar may be levied or
become past due or delinquent
¢ payme taxes, assesg
make suc nay, i i
in the note
a part of th

1 cy's fees; the amount of altorney's
h fixed by the tri th ent of an appeal from any judgement “or
ecrees of the tria) court, gran e as the neficiary's
Or trustee's attomey's fees on such appeal, B
1t is mutually agreed that:
8. In the event that any portion or alf of the
all have the right, if if so elects, to require

E: The 'I:.n.;s-t—Deed Act p;;vide:s"lh
State Bar, a bank, trust co

Ty's consent in complete detail,
.--.-.-.-...I..-.-- ...-ﬁ--.--h't-.

it =t T T T

88,
Y
KAREN HALLUM

Ehat the within lnaErument
. was received

P O BOX 1556 of

FERNDALE, wa 98248

T the day
* I3r ’
-+ and recordsad

on
ee7211e71nstru*
No

Beneficiary

 After R-sccm&ﬁfﬁ&!“waq;.!‘ding return to
L ¥ay THis Cempany : .
SotB2 e Greenwood Ave, : : Deputy
RO BonGepg-. - : , :

‘Bend, Oregon 97708 B , .
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ited to pa , ily paid or incurred tor in much
ac{t.'to by i o mn!& ¢ a%trg'ncy‘: fors,

iary, payment of jts fees and presen
or cane , ml faffggingtheliabili;y of any
; nsent | g of a Of plat of saj roperty; join in grantin ‘
+ (€} join in any subordmaxaxg g?gtbcr agreement al}feuing thf?dejgd or the lien gr?zrg_c thereof;
. avloranyp:mofﬂxgp Th tee in reconveyanccmaybedcscﬁbednthc peson or
conclusive proof of the truthfulness thereor

ippointed b¥a court, i e of i i ereby secured, entor upon and
t jossession of said pro i i ssues and profit,
inclu ing those past due “an; ly th f i » including reasonable
atltcl:me s fees upon any in € }:i i t i determine.

. L . P » U :

er or mv:h at i
Y or in his performance of any a
i ficiary may declare all sums sccured
ficiary may e Proceed 1o foreclose this trust deed in equity as a morigage or
by advertisement and sale, or may direct the trustee to pursue a other right or remedy,
ficiaty may have, In the event the beneficiary elects to o y advertisement and sale,
1 hall execute an Cause to be recorded a written notice of default and election to sl the property
ation secured hereby whereupon the trugtee shall fix the time and flacc of sale, give notice thereof as then required
by law and Droceed to foreclose thig trust deed in the manper provided in ORS 86.73 to 86.795,

After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § days before the date the
trustee conducts the sale, the %rantor Or any other person so privileged tz ORS 86.753, may cure the default or defaults. If the defauli
consists of a failure to pay, w en due, sums secured by the trust deed, the default may be cured by paying the entire amouns due at the
time of the cure other than such portion as would ot then be due had no default occurred, Any other dgfauh that is capable of being
cured may be cured by tendennﬁ the performance ired under the obligation or trust deed. “In any case, in additi i
default or defaults, thé person effecting the cure shal Pay to the beneficiary aJf i i
obligation of the trust dee«f ¥

14." Otherwise, the sale i desi in th 0 which said

i i ither i in Scparate parcels and shaf]

, L slﬁﬁ deliver to the purchaser

OIm as required by law conveg [ b CXpress or implied.

The recitals in the deed ?)?‘ any matters of fact shall’be conc, us; f. he trustee,
but including the grantor and beneficiary, may purchase at the sale, ]

15. en trustee sells pursuant (o “the powers provided herein, trustee shaj apply the proceeds of sale to paymems of (13 the
€xpenses of sale, including the compensation of the trustee and 2 reasonable charge !‘:ﬁy trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to al persons having [Tecorded liens sub, ent to the the interest of the trustee in the trugg deed as
their interests Mmay appear in’ the order of their priority and (4) the surpius, if any, to the grantor or to his successor in intereat
entitled to such surplys. .

Beneficiary may from time to time appoint a successor or su i ' SUCCESSOr frustee
apFointed hereunder, Upon such appointment, with, X be vested with ai
title gowers and duties conferred upon any trustee herein p i - Each such appointment and substitution
shall be made by written instrument execuied bﬁ’ beneficiary, ! rded in the mortgage records of the county or countics
in which the property is situated, shall be conclusive proof o T appointment of the SUCCESSOr trustee, .

17. Trustee accepts this trust when this deed, acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an g‘any hereto of pendip 3 any other d f any action or proceeding in” which Brantor,
beneficiary or trustee shall be a party unless such action or fpr_on:wdu:‘g tee.,

The grantor covenants and agrees to and with the bene Iclary and " the ben,
seized in fee simple of the real Property and has a valid, unencumbered title

and that the grantor will warrant and forever defend the Same against all persons whomsoever, .

The grantor warrants that the proceeds of the loan rep by the above dmcnbed_notc and this trust deed are:

(a) primarily for grantor’s pe 538 [NOTICE: Line out the warranty thar does not apply}

This deed applies to : inds al ies hereto, their heirs, le, atees, devisees, administrators, executors,
personal Iepresentatives, igns. { eficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, .

i . iciary may each be more than one person; that ir
gular shall be taken to mean an and that generally alla‘gramnmical hanges shall be
lied to make the provisions hereof %ﬂy 10 corporations and to individuafs, -
OF, sald grantor has executed i ent the day afid year first above written, y

Feh. 10,1495

My P el

otary c Tor

. STATE OF OREGON: COUNTY OF KLAMATH : s

. ;Filéd’foi'"réébi'd at request of niz ounty Title Co the 21st day
#Of T Fah . o’clwk___LNL,andduly recorded in Vo, M95 .
- Y of on Page 3701
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) Bemetha G. Letsch, County Clerk
BYW




