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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 14, 1995, between JOHN P ZEMAN, whose addreas Is 26771 YONNA
LOOP RD, BONANZA, OR 97623 (referred to below as "Granior”); and First Interstate Bank of Oregon, NA,
whose address Is 2809 South Sixth Street, P O Box 238, Klamath Fails, OR 97501 (referred to below ss
"Lender”).

GRANT OF MORTGAGE. Fwwmmmwmmuwumaam-mmm.mmmmun
thetonowlngdeammdmdpmpmy,wgmmwm\dwmuwMMaMMhmmwm;dm
rightsofway,andappunenaneee;dlm,mngm.wmmmmmmmmuﬂmmm«mﬂmm);md
otherrights,royames.andpmﬁmrdaﬁngbﬂ»mdpmpw,kwdngmnmamw.m,monmmmm, locsted
in KLAMATH County, State of Oregon (the "Real Property”):

YONNA WOODS BLOCK 1,LOT 8,MH X# 87686
The Real Property or lts address Is commonly known as 26771 YORNA LOOP RD, BONANZA, OR $7623.

Grantor presently assigns to Landeranot&anmrsnghnﬁue.mmmhmdhdbmdmﬁupmy and aff Rents kom the Property. in
addition, Grantor grants to Lender a Uniform mm‘mmmmwmﬁmmm.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Tenme not otharwies definad in this Morigage shal
have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

. Grantor. The word "Grantor” means JOHN P ZEMAN. The Grantor is the morigagor under this Morigage.

Guarantor. Themrd'Guumﬁ)medmdestmmnud\mdalcmnmum.aum, anc accommodstion parties in
connection with the Indebtodness.

indebtedness. Théword'!ndebmdness"mamalpﬂndpdmdlnuwpi'pbhundammmdmnymumaxpondodormmmdw

Lender to dischargeobﬁgaﬁomchmﬂorovwemlmmmmwmmd&nmummm.wm
interest on such amounts as provided in this Mortgage.

" Note. The word "Note™ means the promissory nota of crodit .greamm dated February 44, 1985, In the original principal amoum of

© $20,410.00 from Grantor to Lendor, together with all renewas of, extensions of, modiications of, refinancings of, consodations of, snd
substitutions for the promissory note or agreement. The matusity dste of this Morigage is February 15, 2005. The rsta of intereet on the Kot b
subject to indexing, adjustment, renewal, or renegotiation.

‘ Personal Property. mWrmmmeuwmmmmmmmmma horeatter owibd
by Grantor, mdmworwmmmmmmmmnwwmumpm, and additons 10, all replacements o,
andaﬂsubsﬁmﬁonsior.anyotsuchpropeny;mdbgeﬂmwnhdpmmmmmmmmsmum;mepmmmmnam
premiums) from any sale or other disposition of the Preperty.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
Real Property. Thewords'RenlPropenfmunthopmpeﬂy.mmmmmwmwmme‘&moimmm‘mn.

rpaonh. Theword“Rems'mmlﬁpmom-ndmmnnmmkml.hu,ugmym profits, and othar benefits derived kom the
roperty.

mlsuenmee,mcwnmemt—:;xssnammoa:mmmmmmmmmmmmfmm
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND mmwummoronmmmm
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as othorwiso provided in this Mortgage, Granvior shall pay © Lander aft smounta secured by this Morigage
as they become due, and shall strictly perform ell of Grantor's obiigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramior's possession and use of the Property shall be governad by ihe
{ollowing provisions:

Possesslon and Usa. Unﬁllndefwu.ammrmymdninposse&bnmdeonuo!chndop«mmdmmgennnedhup«!ymccba
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACLRARING FEE
TIT!E_E TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

Duty to Maintaln. Grantor shail maintain the Property in tanantable condition and promplly periorm sk repasirs, replacenerts, and MaMensnce
necessary o preserve its value.




 momtanse
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" Nulssnce, Waste. Grantor shall not causs, conduct or permit nultance nor comnX, permit,
- Property or any portion of the Property, wmmmn.mummw
M,Mnadsandudngchndgu),sol.wﬁvdumekmmmmm

whether by outright sale, deed, Insm!mmsdeoomhndeom
lease—opﬁoneomract,orbysde,wgmmwrmotwmwmubwwmmmwmmm. by any
othermethodofeonveyanceofrealpmpeﬂymm Hw&mhnm«%um,rmmmmmmhmd
morathantwemy-ﬁvaporcem(zs%)ofmevoﬂngmckorpwm;ripmuhcasmybo.otaumoc. However, this opion shal not be
exerclsedbyl.andeflfwchexafdsehproubtmdbybderdhworbyOregonhw.

TAXES AND LIENS. Thefollowlngpmvislonarsllﬂngbmmeslndsunonmﬁomnapmdmmmgm,

PROPERTY DAMAGE INSURANCE. The following provisions relsting 1o insuring the Property are a part of this Monigage.

Maintenance of Insurance. Grantor shall procure and

replacement basis for the full insurabie value covering all Improvernonta on the Real

coinsurance clause, and with a standard mottgagoe ci . i

fonnasmaybereasonabtyaooapmblehunder. Grantor mdwmagokmenwimwmﬂian
stipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior written notice 1o Lender,

Application of Proceeds. Gramorshanpronpﬂynomyl.enderonnylomordm:agelothoﬁopeny, Lender may make proof of koss i Grantor
fails to do so within fifieen (15) days of the casualty. Whether or not Londer's securtly is impaired, Lender may, &t ks elaction, apply the procsads
to the reduction of the Indsbtedness, payment of any lien affacting the Property, or the restorstion and tepair of the Property.

expenses, at Londer's option, will (%) be payable on demand, (b) be added 1o the baiance of the
Noteandbeappomonedmngandbepayablewﬂhanylmuﬂmmpammhbeeomwomm (1) the serm of any applicable insurance
policy or (i) the remalning term of the Note, or (c)bevemduubaﬂoonp-mmwuchwboduonndpmbieamasoln'inum, This
Mortgage also will secure payment of these amounts. Therightsprovidodlorhmpwagrnphshdbahﬁdaﬂonbwmngmormym
to which Lender may be entitied on account of the default, Anywchwﬂonby%“mlboconmmawﬂngﬂnddwﬂwubb«m
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. Thetoﬂowlngpmvbionsrelaﬁngbowmhlpofpnﬁomnapmam Morigage.

favor of, and accepted by, Lender in connectkin with this
this Morigage to Lender, 5

Defense of Title. Subject o the excoption Inlhe paragraph above, Grantor warrants and will forever defand the title 1o the Froperly againat the
lawful claims of all persons. i

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detault (Event of Defaul) under this Morgage:
Default on Indebtednass. Failure of Grantor to make any payment when due on the indebledness.

Compllance Default. Fanumoferanmrmwnmdwamlnyommobﬁgmn.mmmwmmncomﬁmd&anow.lhoNaks.or
In any other agreermmbétweeneramorlndl,pndw.

Insolvency. The insolvency of Grantor, appoihmnt of & receiver for
the commencement of any proceading under’
Grantor's existence as a )
Gramor(ifGranhrlsanlndividual)abos
Eventa Affecting Guarantor. AnyofmepmdbcﬂngmmsocwrswlmmpoabmyGuarm\orct-nyonhelmmmormGuvm
dies or becomes incompetent. )
RIGHTS AND REMEDIES ON DEFAULT. Upon"nocwrrenceolmyEvomolDdgmmdnwmm. Landaer, st s opton, mey axercieo
anyoneormreottheiollow(ngdghtsundmades.lnudgiwoniomomnohbormmmbyw
Accelorate indsbtedness. umsmmmmmahmmmumnmmmemammm
andpaynm.lnwdmwmmmmwmmmumbm.
UCC Remadies, WlthreapecnoaloranprolﬁnPenondﬁop«:y.mmmummmmmummm
tha Oregon Uniform Commercial Code.
Judiclal Foreclosure. Lendamayobtdnapdidddwmbmdoﬁngennbﬂmmhuwmypmowwﬁopww,
Nonjudiclal Sale. ltpetmmedbyappﬁcaNelaw.LmdermybndomGunbﬂMhdwinwpmonmwmPfopmyotmom
Property by nonjudicial sale.

Deficlancy Judgment. up«mnodbyappﬁcuue!aw.wndamyoudnahdmbrwmmymnm in the Indebtednees due 10
Landeraﬂerapp!icaﬁonofmmmmmmmolmmm,wmmmncﬁon.

Other Remedies. Lendershanhavewotwmmmmmmmmmm&anwmnhwmhM.

Attorneys’ Fees; Expenses. lntheevaMoﬂomdosumotmbMongm.undebommwrmw from Grantor Lender's stiornoys’ Jees
and actual dlsburssmengs necessarlly Incurred by Lender in pursuing such foreciosurs.
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GRANTOR ACKNOWLEDGES HAVING nﬂbmmmow&onsosmsummgmmmmmmmmm
GRANTOR: ” ‘ ‘

X é %4 éE %@42 .
N P ZEMAN

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF OREGON ) A, OFFICIAL SEAL
By 8. BOCCHI
couy » L e aes:
’ KLAMATH - 4 QTARY PLIBLIG - OREQC
o ) MY COMMISSION EXPIRES MAY 28, 1955

Onthisdaybeforema,meundemignedNomyPubHc.pusonaﬂycppwedMPMbmkmmhmiM&Whmwn

' executed the Mortgage, andwkmMedgedthathoorshesignodthongmuhhormmwmumuymmddaod.lot!hnum.nd
g purposes therein mentioned. !

Glven under my hand and seal 14TH day of FEBRUARY . 19 95
g By e /% Resicing 512809 S. 6TH ST. KIAMATH FALLS. OR. 97603
Hotary Public In and for o _ _ OREGON  Mycomemission expres _ MAY 28 199c
: - wEH PRO (tm) Ver. 3.10a(c) 1995 CF! Bankers Service Group, inc. Alirights ressrved,
i STATE OF OREGON: COUNTY OF KLAMATH : 5.
Filed for record at request of Mount - the 22nd day
of —Feb—__AD.19_95 at 11:09  oclock_ A M. ang duly recorded in Vol. __M95 .
of Mortgages on Page 3823 .
: Bemetha G, Letsch, County Clerk
FEE$20.00 e , By COMlieliins A VUit foms d mts
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