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“THIS TRUST DEED; made this .. 218t dayof .. February . 1995, between
. -REX MEINZINGER : : -

as Grantor,
»+ ASPEN.-TITLE :& ESCROW, . 1NC. ...as Trustev, and

DONALD E..BAILEY and WILLIAM E. BAILEY, each as to an undivided one<half interest.

: e : corenneens 88 Beneficiary,
‘ EER T ‘ ' WITNESSETH: '
B -I?fantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
amath et e .
--:: County, Oregon, described as:

See legal Description attached hereto and Marked Exhibit “A" and by this
re’f»er:e;nc,e lma_dg ‘a-parthereof as though fully.- set -forth herein.....

together with all and singular the ¢ , hereditaments and appurtenances and all other rights thereunto beionging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now oc hereafter attached to or uved in connection with
the property. o Lo MR .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and.payment of the sum
of TWENTYSEVENTHOUSANDandNO/lOO———-———--—-—(:_- - e - o e o oW

note .of even date herewith,
hof ‘sooner paid, to be due-and payable 19

‘The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the rote
due and payable. Should the grantor either agree to, attampg to, or actually eell, convey,

»
come immediately due and
assignment.

To protect the security of this trust deed, grantor agrees:
...~.. 1, To. protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.
"~ 2. To complets.or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ail costs incurred theretor.

3.. To comply with all laws, ordi; F: lations, cov: ts, conditions and restrictions affecting the property; it the beneticiasy
80 requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay.for filing same in the proper public offica or offices, as well as the cost of all lien searches made by liling oflicers or searching
agencies as may be doemed desirable by the beneticiary,

4. To provide and .continuously mai;
damage by fire and such other hazards as the beneticiary may from time to time require, in an amount not less than §
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance ahall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for j

cure the same at grantor's expense.
any indebtedness secured hereby and in such order as beneficiary may detfermine,

or any part thereof, may be released to grantor, Such application ot release shall

under-or invalidate any act done pursuant to such notice.

’ " 8. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon-or against the- property before any part of such taxes, assessnents and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor {ail fo make payment of any taxex, asssssments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so pald, with interest at the rate set forth in the pote
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust dead, shall be added to and Become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereo! and tor such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same sxient that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by thix trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as tha other costs and expensss of the
frustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s feee actually incurred.

B . To in and defend any action or proceeding purporting to alfect the socurity rights or powers of beneliciary or trustes;
and in any suit, action or proceeding in which the beneficiary or trustes may appear, including any suit for the toreciosure of this deed,
to pay all coats and exp , including evid of title and the beneticiary’s or trust fees; the amount of atforney's lees
mentioned inthis paragraph 7 in all cases shall be fized by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the Deneliciary's or trustee's at-
torney’s fees on such appeal.

. . It is mutually agreed that:

- 8. In the event that any portion or all of the property shall be taken under the right of i d in or cond jon, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

"WARNING: 12 USC 1701)-3 regulates and may prohibit exsrcise of this option.
“The publisher suggests that such an agraemant sddrass the.issue of obtaining beneficlary's congent in complete Getall,
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“which are ,
'in'such ‘proceedings, shall be ‘paid-to beneficiary and applied by it l'int upon any reasonable costs and expensss and attornmy’s fees, ]

ble costs, ex and attorney’s {vee necessarily paid or incurred by grantor

fo pay all 1

in excess.of the amount required

irt the #rial and appellaté courts, necessarily paid or incurred by beneficiary in such proceedings, and the ba! tied upon the inded

- mess secured hereby; and grantor agrees, at its own expenve, to take such actions and execute such iratruments as shall be necesaary

g 'su tion, promptly upon beneticiary’s request.

9.-At any time-and from time to time upon written request of beneficiary, payment of its feos and presertation of chis deed and
the note for endorsement (in case of full reconveyances, {or cancellation), without affecting the liability ot any person for the payment of
the indebtedness, trusteo may (a) consent to the making of any map or plat of the property; (b) join in &ranting any easement or creat-
ing any restriction thereon; (c) join in aiy subordination or other agreement allecting this deed or the lien or charge thereo!: (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legaiiy - antitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in person, by adent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Ppossession of the property or any part thereof, in its own name sue or oiherwise collect the rents, isxues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, dncluding reasonable aitorney’s {ees upon any
indebtedness secured hereby, and in such order as beneliciary may determine,

11. The entering upon and taking possessiori of tha property, the collection of such rents, issues and prolits, or the proceeds of [ire
and other insurance policies or J tion or awards for any taking or damage of the property, and the application or release thersoi as
aforesaid, shall not cure or waive any default or notice of del, It her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agresment herey ndes, tirrm
being of the essence with respect to such payment and/or performance, the beneliciary may declate all sutna secured hereby immwdiately
due and payable. In such an event the beneficiary may elect to proceed to torsclose this trust deed in equity as 8 mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary of the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the oiliga-
tion secured hereby whereupon the trustes shall #ix the time and place of sale, &ive notice thereot as then required by law and procesd
to foreclose this trust deed in the manner. provided in ORS 86.735 to 86.795,

- i10130 After the trustee has d forec] e by adverti: and sale, and at any time prior to 5 days belore the date the
tructee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or delaults. 11 the defals
consists of a failure to pay, when due, sums secured by the trust deed, the defsult may be cured by paying the entire amount due 8¢ the
time of the cure other than such Portion as would not then be due tiad no default occurred. Any other delsult that is pabdle of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition 1o curing the de-
fault “or -defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incursed in enlorcing

the sale' may be postponed as provided by law, The trustee may sell the property sither in one Parcel or in separate parcels and shall pal}
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ity dewd
in form as required by law conveying the property so sold, but without any covenant or WAarfanty, express or implied. The recitals i the
deed-of any matters of fact shall be conclusive proof of the truthifulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale,
" 15, When trustee sells pursuant to the powers provided herein, trustee shall &pply the proceeds of sale to payment of (1) the ex-
penses-of ‘sale, including the compensation of the trustee and a reasonable charge by trustee's aftornay, (2) to the obligation secured by
the ¢rust deed, (3) to all persons having recorded liens subsequent to the intersst of the trustee in the trust deed as their interes(s rmay
appear in the order of their priority and (4) the surplus, if any, to the grantor or to BITy BUCCHSSOf in interest antitied to euch surplus.
16. Beneticiary ‘may from time to time appoint a successor or successors to any trusiee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter ahall be vested with ali title,
powers. and duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties inn which the
property is situated, shall be conclusive proof of proper. appoi; of the trustee.
-2 17, ‘Trustee accepts this trust when this deed,' duly. executed and acknowledged, is made a public record as provided by lsw. Trustee

and that the grantor will warrant and forever defend the same againat all persons whomsoovsr. .
The grantor warrants. that the proceeds of the loan represented by the above described note and this trust deed are:
.Ca)* primarily. for érantor’s personal, family or household purposes {see Important Notice below ),
(B) for an organization, or (even it granitor is a natural person) are for business or commercinl purposes,
..., This deed applies to, inures ta the benefit of and binds all parties hereto, their heirs, logatees, dovisees, administrators. executors,

personal representatives, succ s and.assigns. The torm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured heceby, whether. or not 1 as a beneficiary herein.

In construing ‘this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person; that

i e i matical changes shall be

.

* IMPORTANT NOTICE: Delate; b'y lining out, 'whr;im‘-‘r ‘warrsnty {aj or (b} is
net applicable; if anty (a) is appli ble and the benaficiary is°a craditor
as. such ‘word is ‘defined 'in the Truth-in-Landing “Act and R gul Z, the
beneficitry’ MUST comply with the: Act and Regulati n by making required
disclosures; for this. purp use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disngqrg 'hls nofice. .
... . STATEOF OREGON, County of Klamath
* .. _This instrument was acknowledged before me on...
by ....Rex Meinzinger

. ... This instrument was acknowledged before meon..........
by ‘

PO N

OFFICIAL SEAL
MARLENE T. ADDINGTON
KOTARY PUBLIC- OREGON

- COMHISSION NO, 022238 . -

COMBISS'ON EXPIRES MAR. 22, 1997

‘ess : Marc
A P S R S A S e B ¥ commission expires ... 1

Nota ;
h 22, 71997

REQUEST FOR FULL RECONVEYANCE (To be uied enly when shligations have been paid.)
TO: ...l O s f,Tiu'teer o
The undersigned is the legal owner and holder of all indebted, secured by the foregoing trust deed. All sums socured by the trust

dsed have been fully paid and satistied. You hereby aro directed, on payment to you o! any sums OWing to you under the termm of the
. trust deed or pursuant to statute, to 1 all evid of indebted. red by the trust deed (which are deliversd to you herewith

s secu
together: with the trust deed) and to reconvey, without warranty, to the perties designated by the terme of the trust deed the sstate pom
hold by you under the same. Mail reconveyance and d tato..... '

oY [ R -

Do not loé or destioy this Trust Desd OR THE NOTE which it secures.
Both must be deliversd to tha trustee for llation before - “ S
ngonvoy:q?}a‘fgl?“g@gdu. Leriig e E L Bermticiary

ca




EXHIBIT "A"

A portion of Tract 13 and all of Tract 14, HOMEDALE, in the
County of Klamath, State of Oregon, described as follows:

Beginning at an iron pPin at the Northwest corner of said Tract
13; thence South 43 degrees 30' East a distance of 777.00 feet
to’'an iron pin on the Easterly corner of said Tract 14; thence
South 46 degrees 30' West a distance of 300.00 feet to an iron
Pin on the Southerly corner of said Tract 14; thence North 43

“degrees 30' West a distance of 346.00 feet to an iron pin;

thence North 8 degrees 14°' East a distance of 311.85 feet to an
iron pin; thence North 86 degrees 22' West a distance of 124.20
feet to an iron pin in the Easterly edge of Homedale Road;
thence North 0 degrees 20° East along the Easterly edge of
Homedale Road a distance of 203.61 feet, more or less, to the
point- of beginning.

EXCEPTiNG THEREFROM THE FOLLOWING PROPERTY:

PARCEL 1: A portion of Lots 13:and 14, HOMEDALE, in the County
of Klamath, State of Oregon, being more pParticularly described
as follows:

Beginning at the existing iron axle monument marking the most
Easterly corner of Lot 14 in Homedale; thence Scuth 46 degrees
22' 20" West along the Southeasterly boundary of said Lot 14,
90.0 feet to a point; thence North 43 degrees 21' 40" West
parallel to’and 90.0 feet from the Southwesterly boundary of
Walton Drive 511.1 feet to a 5/8" aluminum capped iron pin on
the Easterly boundary of Parcel 2 as recorded in County Survey
No. 315; thence North 8 degrees 06' 40" East along the Easterly
line of Parcel 2, and as extended, 115.1 feet to a 5/8" aluminum
capped iron pin on the Southwesterly boundary of walton Drive;
thence South 43 degrees 21' 40" East along the Southwesterly
.boundary of Walton Drive 582.3 feet, more or less, to the point
of beginning. o

Continued on next page
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 ALSO EXCEPTING THEREFROM THE FOLLOWING PROPERTY:

" PARCEL 2:1 A portion of Lots 13 and 14, HOMEDALE, in the County
~of Klamath, State of Oregon, being more particuilarly described
as follows:

Beginning at a point on the Southeasterly boundary of Lot 14,
Homedale, from which the most Easterly corner of said Lot 14
bears North 46 degrees 22' 20" East, 90.0 feet distant; thence
South 46 degrees 22' 20" West along the Southeasterly boundary
of said Lot 14, 209.85 feet to an existing iron pin marking the
most Southerly corner of said Lot 14; thence North 43 degrees
16" 30" West along the property line common to Lots 13, 14 and

the Southeast corner of Parcel 4 as recorded on County Survey

-.No. 315; thence North 8 degrees 06' 40" East along the Easterly
line of Parcels 2, 3 and 4, 267.55 feet to a 5/8" aluminum
capped iron pin; thence South 43 degrees 21' 40" East 511.1
feet, more or less, to the point of beginning.

ALSO EXCEPTING THEREFROM that portion conveyed to Klamath County
by Warranty Deed recorded March 17, 1981 in Book M-81 at Page
: 4832, more particularly described as follows:

A parcel of land located in Tract 13, BOMEDALE, in the County of
-Klamath, State of Oregon, and being a portion of that property
described in that certain deed to Ralph Willard Duncan and
Geneva G. Duncan, recorded in Book M-66 at Page 5335, Deed
Records of Klamath County, Oregon, and being described as
follows: :

Beginning -at the Northwest corner of said Tract 13; thence
South 0 degrees 20' West along the West line of Tract 13, a
distance of 20 feet; thence North 68 degrees 25' East to the
Northerly line of Tract 13, a distance of 14.93 feet; thence

. North 43 degrees 30' West along the Northerly line of Tract 13,
20 feet to the point of beginning. :

- CODE 41 MAP 3909-11AD TL 3600

STATE OF OREGON: COUNTY OF KLAMATH : s,

*Filed for record atirecjuest of Aspen Ti o the ___22nd day
of = _Feb .D. _at____11:20 o’clock____A_ M., and duly recorded in Vol. M95 .
: 3 . NN N . :iBZQ

o of Mortgages on Pag .
ol : ' T e . » Bemnetha G. Letsch, County Clerk
- FEE' ~ $25.00 : o ) By £2 oic et LWt t 2s et




