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 WHEN RECORDED MAIL TO:
- First Interstate Bank of Oregon, N.A.
POBox238 - 2

" Kiamath Fsils, OR :97601

'SEND TAX NOTICES TO:

‘Dany! . Cornell and Patricia M. Comnell

800 Divislon St

R m;.’on oot mTC %L,{’}Qq SPACE ABOVE THIS LINE IS FOR RECORDER'S USE OMLY

DEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Desd of Trust is a LINE OF CREDIT MORTGAGE. (b) mrmndrmm amount to be advanced pursuarst &
the credit agreement is $15,000.00. (c) mwmofﬂn«odtwummhdﬁadmbmddTmMMMmmmﬂ
15, 2005.

THIS DEED OF TRUST 1S DATED FEBRUARY 15, 1985, among Darryl D. Cornell and Patricla M. Cornell, Tenants
by the Entirety, whose address Is 800 Divislon St, Klamath Falls, OR 97601 (referred to below a3 "Granior™);
First Interstate Bank of Oregon, N.A., whose address is 2809 South Sixth Street, P O Box 238, Klamath Falls, OR
97601 (referred to below somstimes as "Lendsr™ and someilmes as *Beneficlary”); and Mountain Title Co.,
whose address Is 222 South Sixth Street, Klamath Falls, OR 87601 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. FwwmmwmmmemmmaWumamma
rigm.ﬁt!e,andlmafestinmmwmmwmmmmmm.wmdwmmwmqumamdmmbuldngs,
Im;;rovxmsandﬁxmres;aﬂaasexmm. rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utites m
or irvigation rights); and all other hts, royalties, and profits relating to the real , including without limitation all minerals, of, gss, 23
and simitar matters, located lnrﬁlama%'h County, State of Oregon (meal Property”):

Lot 564 In Block 115 6f Mills Addition to the Clty of Kiamath Fells, according to the official plat thereo!
on file in the office of the County Clerk of Klamath County, Oregon.

The Real Property or Its address is commonly known as 800 Division St, Klamath Falls, OR  97601. The Res
Property tax idemiﬁcaﬁqn number is 3809-033AC~17000.

GramorpresenﬂymsignstoLender(alsokmwnasBeneﬁduy‘inﬂisDeedoiTmﬂ)dd@mbﬂdgmm,and;merwk\lndbdptmmd
future feases of the Property and all Rants from the Property. Inaddﬁom&umrmwndernummconmdd&damﬂymhh
Rents and tho Personal Property defined beoow. '

DEFINrﬂONS. mfonoMrgwordsshﬂhavemeloloMngmeaNngsmnmdhwstTmst Tarme not otherwisa defined in thie Deed of
Trust shall havememaMngsmlbutadtowchmlntheOregonUmmeoﬂmddm

Credit Agreement. mmwmrmmommmwmwmms.m.muh
the amount of $15,000.00, between Grantor and Lender, togethar with of renewsis, edensions, modificationa, refinancings, and

substitutions for the Credit Agreement. The maturity date of this Deed of Trust s February 18, 2008. The rate of interest on the Credit Agreeman
is subject to indexing, adjustment, renewal, or renegotiatios.

Improvements. The word "Improvements® means and inciudes withcut lmitation afl existing and future improverments, futirres, buldings,
gtructures, mobile homes affixed on the Real Property, tacilives, additions and other construction on the Real Propesty.

indebtedness. Theword'lndebiadness"meanswpdndpumdlmpeylb!oundammmmdmymmoﬁu
advancedbyLender:odlschargeobﬂgaﬁomof&anbrormwkumdbymmormdubmaougﬂomo!&wmm
Deedomest,togetherwithlmerestonwchumumsaspmvidedinmoeodo'Tmst wy.mmuma'rw

outstand!

lnmcmmmmmeovmmmwwmmw«muMuWhmm
Ay shall not excesd the Credit Limit as provided In the Credit Agresment. nhmmmummunummoudanu
mmmWMMMMMM&mhmmehmmmummw
any intermediate balance.

Personal Property. mWrmmemdmmmeMdmmmmmm
w&m.mdmwormMuMbmmmwmdmm,nndmn.dmof.
and all substitutions for, awoimhmmmmmdmwwmamwwwtmd
premiums) from any sale or other disposition of the Property. -

Property. “The word "Property” means coflectively the Raal Property and the Personal Proparty.

Real Property. The words "Real Property” maan the property, interests and rights described above in the "Conveyance and Grant” sCT0N.
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. agreements, guaranties, securly agreements, morigages, deads of tust, and s cther instruments and documents, whether 1ow or hereafier
existing, executed in connection with Grantor's Indebtodness 1o Lender.

g;m. Thewdrd'Rems",mamalMnmmmmmm.mmm.mmmuMMh
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AN

OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. T8 DEED OF
TRUST-!S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Gramior shall pay 10 Londer sl amounts secured by this Deed of
'_I[mst&iheybeoomedue,mdshansmwymdlnaﬂmdymnmrpmmﬂd&mﬂougnom under the Crect Agreement snd this Deed of
rust.

rOSSiESSIO:Ob?ONDMAINTENANOEOFMPROPEHTV. Grantor agrees that Granior's possessior: and use of the Proparty shali be governed by the
ollowing pro A ’ !

Posssssion and Use. Until the occurrence of an Evant of Default, Grantor may (a) remain in possession and control of the Propesty, (b) use.
operate or manage the Property, and (c) cofiect any Rents from the Property. The following provisions relata to the uae of the Property of 1o other
Himitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY Oft COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. i

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform el repains, replacements, and mainienance
necessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that the Froperty never has been, and never wil be so long as this Deed of Trust
remalns a lien on the Property, used for the generation, manutacture, storage, treaiment, diapossl, release or threslensd relcsse of any hazsdous
wasta or substance, as those torms are defined In the Comprahensive Environmental Response, Compensation and Lisbiity Act of 1580, se
amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), tha Superfund Amendments and Reauthorization Act ("SARA"), appiicable stve or Federal
laws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Lender and iis agenta 1o enter upon the Property 1o maka such
inspections and tests as Lender may deem eppropriate 1o determine complance of the Property with this section of the Deed of Trust. Grerior
hereby (a) releases and walves any futuie claims against Lender for indemnity of contribution in the event Grantor becomes able for clasnup of
other costs under any such laws, and (b) agrees 1o Indeminity and hold harmiess Lender against any and all Ciaims et loeses resulting from 8
breacogecgttfu;pamgraph of the Deed of Trust. This obligation 1o indemnify sha survive the payment of the indebiadnees and the satsiacton of
this of Trust.

Nulsance, Waste. Grantor shall not cause, conduct or panmit any nuisance nor commit, permit, or suller any stripping of of waste on or 1 the
Property or any portion of the Property. Specifically withcut Fmitation, Grantor will not remove, or grart 1o any other party the right fo remove, any
timber, minerals (including oil and gas), soil, gravel or rock products without the prior wiitien consant of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all surms secured by this Doed of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, of any intarest in the Real Property. A “palc
or transfer” means the conveyance of real property or any right, tie or Interest therein; whether logal or eduitable; whether volurtary of involuntary,
whether by outright sale, deed, installmant sale contract, land contract, contract for deed, leasehoid intorest with a tarm grester than three (3)
lewe—opﬁoncontract,orbysale,asdgmm.ornnsfaro!anybeneﬁdalimaresﬂnorbwwmmmbmmﬁm.orby
other method of conveyance of real property interest.  If any Grantor is a corporation of partnership, Tansfor also includes any change in ownorship
more than twenty-five percent (25%) of the voting siock or partnership interests, a3 the case may be, of Grantor. However, this option shall not
exercised by Lender if such exercise i3 prohibited by fedoral law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and kens on the Property sre & part of this Deed of Trust.

Payment Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and mpositions levied against or on account of the Property, and shall pay when due & claims for work done on of for services
rendered or materlal furnished 10 the Propesty. Grantor shall maintain the Property free of sl iena having priorly over or squal 10 the inisrest of
Lenderundes!hbDeedomest.axcepﬂormﬁenoHaxesandmesamemsmtdnmdemptuolhaudaepmvwodmmDoodol'ﬂuul

PROPERTY DAMAGE INSURANCE. The following provisions refating 10 insuring the Property are a pan of this Deed of Trust.

Malntenance of Insurance. Grantor shall procure and mainiain policias of fire Insurance with standard exianded coverage endoreamerts o &
replacemembas!sforthefuulnwrablevdueeovedngullmmonmmwhmmmmmbmwndw
coinsurance clause, and with a standard mortgages clause in favor of Lender, together with such other hazard and Eablity insurance ss Lander
may reasonably require. Policles shall be written In form, amounts, coverages and basis reasonably acceptable 1o Lender end lssued by &
company of companies reasonably acceptable to Lender. Grantor, upon request of Lender, wi deliver 1o Lender from Bme 10 e the pokcies of
certificates of Insurance in form satisfactory to Lender, inchiding stipulations that coverages will not be cancelled or diminished without at laast ten
(10) days’ prior written notice to Lender.

EXPENDITURES BY LENDER. If Grantor faiis to comply with any provision of this Deed of Trust, or it any sction o proceeding ia convrenced thel
would materlally affect Lender's Interests in thc Propesty, Lender on Grantor’s behalf may, but shall not be required 1o, take any action that Lander
deems appropriate. Any amount thet Lender expends in so doing will bear interost at the ram charged under the Cradit Agreement from the date
incurred or paid by Lencar to the date of repayment by Grantor. All such expenses, st Lender's option, will (a) be paysbie on demand, (b} be added
to the balance of the credit line and be apportioned among and be payabl with any instaliment payments % become due during eithar (1) the term of
any applicable insurance policy or (i) the remaining term of the Credit Agreement, of () be Fesied aa & balloon payment which wil be due and
payabie at the Credit Agreement's maturity. This Deed of Trust aiso will secure payment of these amounta. The rights provided for in this parugraph
shall be in addition to any other rights or any remediea to which Lendor may be entited on account of the dedsult. Any such action by Lender shak not
be construed aa curing the default so as to bar Lender from any remedy that it otharwise wouid have had.

WARRANTY; DEFENSE OF TITLE. TmtowngpmvbbmrdaﬂngmowwﬂvbolmﬁmuolpmdmDudoITnm

Title. Grantor warrants that. (a) Grantor hoids good andi marketable tis of record i the Property in fee simple, free and clear of i
encuimbrances other than those set forth in the Real Property description of in any ttle insurance poiicy, title raport, or final Bte opinion
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor haa the full right, power, and authority 10 Execus
deliver this Deed of Trust to Lander.
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' Defense of Tita. sub}ea&ﬂze'muohhﬂbpmhm.&mwmmummmmbmmwn
-lawful claims of al pérsons,

CONDEMNATION. mbmmpmvbbmmbMMmWnnlmdmwoﬂm

Application of Net Procecds. it &l or any part of the Property is conderrned by eminant domein
~Inlieu of condemnation, Lender may st its electio

or the repair or restoration of the Property. Thonuproeeodaoimmdd@mh

and attorneys’ fees necessarily pald or incurred by Grantor, Trustos or Lender i

, Grantor shall promptly notity Lendar in writing,
steps as may be necessary to defend the action and obtaln the award. ammunmwpmmmpwm.mm“u
enﬁﬂedtopa!ﬂdpatalntheprooeedlngnndtobompmemdmmpmmdmwmmmmmwmmmumb
bedeuveredtoLenderwchlnsvummssnnybomqmdbylmmnisﬁmbmmmm

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default
commits fraud or makes-a material misrepi

Statement about Grantor's income,

terms of the credit line account. (c) Crantor's action or inaction adversely sffects

collateral. This can include, for example, fafiura to maintain required insurance, wasto or destructive use of 1he dwelling, fallure 10 pay taxes, Gosth of af
personsnableontheaocoum,transferofﬁuoorsdeofmMng.aeaﬁono(-bnonmmmmuxourp«nmon.brmb/lhehoidw
of another ilen, or the use of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, UponﬂuoewnenoeolmyEvomofdemumymm. Trustee or Lender, st ks opon, mey
exem(seanyoneormoreolmefououdngugmsmdmdles,inaddﬁonbmymmmwmndesprovmcbyl-w:

Accelerais Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the artie indebtadness immodmely Oue
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure, With respact to all or any part of the Roal Pmpmy.maTmshtehdhmtmdgmbmodowbymmmdm,mdme
have the right to foreclose by judicial foreciosure, In eithor case In accordance with and 1o the full exient provided by appiicabla iew. If this Doed
omestlsforeclosedbyjudtda”oredowm,lsndwwﬂlbaenﬂﬂodbapdvmuwﬁeﬂwﬂprovldelwﬂmwmmpm“
lnsufﬁdennosaﬂsfythe]udgmem‘exewﬁonmybambrﬂwmmalmuwmo!mpw

Gther Remedles. TmsteeotLendershaihaveanyoﬂwﬂgMormmdypmﬂdedhﬁisDeedotTmﬁwmaMWabylnr‘

Sale of the Property. Tommmpummdbywpmuem,&mhawywﬂmmymddﬂgmmh-vsmﬁopeﬂymh-od. n
exefcislngitsﬁghtsandrmdles.meTmmeofLmdefMbolmobudalonnymofﬁnhopmytogmornpum.homoda«by
separatasales.‘Landefshallbeenﬂﬂadtobidatanypubﬂculoonalonnyporﬂonoﬂho?mpmy.

law, Lendear's attorneys’
vacate any automatic stay or injunction), ap
title reports (Including foreclosure reporis), surveyors’ feports, appraissl fees, e insurance,
. applicable law. Grantor aiso will pay any court costs, in addition 1o afl other surms provided by law.

MISCELLANEOUS PROVISIONS. The Tollowing riscelianeous provisions are a part of this Desd of Trust:

Applicable Law., mun«amrmmmuwmwmmmwmmmmam This Dead of Trust
shallbegovemedbyandconaﬁuodlnseeotdanooﬁﬂ:ﬂnhwudmsmdm

Time s of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. LendershaunotbedeemedtohmwaivodmydghtsundewsoeeddTmm(otundamRdadnounm)
unless such waiver is in writing and signed by Lender. Nodelayormﬁssiononmapmotunderhaxerwngmyngmwopcmlalm
of such right or any other right. AwaiverbyanypmyoupmmbnoﬂhbDeodoanmMrmeommadeamnnpm
ﬂgMomerwbemdemandmoonpuaneewlmﬂmmvisbnwwoﬂmpmvbbn. No prior wiiver by Lender, nor any course of desling
betweenLenderandGrantor.shaﬂcomﬂmelWﬂlV«oianyotLﬂndet’adngotnnyoiGrWuob&g:ﬂomn\o-nymrm‘
WheneverconsembylandefisrequlradlnwsDoedovast.mogrmﬁmoiwchooMbyLemmmymMnotoum
continuing consent to subsequent instances whers such consent ls requirnd.
EACHGRANTORAcmmmmwmnmmmamwmwmsmmm,mwmmmmm
TER ’

e Carnc

- Darryi D, Comeil
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o - - INDIVIDUAL ACKNOWLEDGMENT ™
OREGON - ) ) it ng 8. BOCCHI
o yos | B O onaon
. B A B RSP
countvor K TH ) MY COMMISSION EXFIRES MAY 22 1998

Onthlsd'betmeme,meundersigneduo Pubilic, perso Mwnmmmué«m.nmbmnum
lnd‘rvldua!saydesaibedlnandwhomndﬂn'%yeedofTruﬂmWMMWNMdTMnMWMWmm
deed, for the uses and Purposes therein mentioned.

Given under my officlal T this 15TH day of FEBRUARY ,18 .95

BY . C25>SNOrr/ie Residing st 2809 S. 6TH ST. KLAMATH FALLS, OR. 97603

=
Notary PutkicIn and for the State of __ ORECON My comenission axpirss  MAY 28, 1995

STATE OF

REQUEST FOR FULL RECONVEYANCE
(Tobousedodywhenobﬁgcﬂomhmbmpddmmn

any applicable statute,
reconvay, without warranty, 1o the parties designated
mall the reconveyance and Relaiod Documents to:

Date:

e
LASER PRO (tm) Ver. 3.10475:3295 CFl Bankers Serstes Group, inc. All rights ressrvnd.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title co the 22nd day
Feb

of

AD. 19 95 a1 2:44 o'cleck__ P M., and duly recorded in Vol ~M25
of : Mort% on Page

N Bemetha G, Letsch, County Clerk
FEE -$25.00 ‘ By X ,2 fcadeat AV 177 12”3




