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day of Jamm 19.95. . between

as Grantozr,
as Trustee, and

- J.nterest as Beneliciary,

T : . . WITNESSETH:
: Grantor zrrevocably grants, bargams, seIIs and conveys to trustee in trust, with power of sale, the property in
Klar’ﬂl County, Otegon, descnbed as:

That portlon of the NEJV SW% of Section 35, 'I.Umship 34 South, Range 8 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, that lays Southerly
of the Sprague River-Chiloquin Highway, in the County of Klamath, State of Oregon.

Code 8 Map 3408~3500 TL 1200

together with all and sing Ia the t wents, heredit nfs and appurtenances and all other rights thereunto belonging or in anywise row
oza hereafter appertainirg, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSF OF SECURING PERFORMANCE of each agreement of granfor kerein contained and payment of the sum

; WMIHJ[EANDAND m”nn— PRI NN NN S W R i

i e ‘577 000. nl“—- e i e e Dollara, with interest thereon according to the terrms of a promissory
note of even date harathb payable to beneticiary or order mlda by grantor, the final payment of principal and interest hereol, il

not coomr pmd to ba due and payable 3% mturlw of Note

. ".The date of maturity of the debt secured by this instrument is thc datc, stated sbove, on which the tinal installment of the nofc-
becomes due and payabls. In the event the within described property, oc any part thereof, or any intecest therein is sold. agreed to be
s0ld, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately dus and payable.

To protect the security of this trust deed, grantor agreos:

1.-To protect, preserve and maintain tho property in good condition and repair; not to remave or denmwlish any building ot im-
provement thereon; not.to commit or permit any wasts ol the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefot.

3. To comply with all:laws, ordi; ts, conditions and restrictions affecting the property; it tiw bHeneliciary
so requests, fo join in ting such fi; ing stat pursuant to the Uniforin Commercial Code as the benoliciary may require and
to pay .for filing same in the proper public otfice or oftices, as well as the cost of all lien searches rnade by tiling olticers or searching
agencies as may be deemed desirable by the bemlxaary.

" <4, To provide. and continuously maintain insurance on the buildings now or hereafter erected on the praperty, agnmsr !
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $§ 1LI1SUX fé valL
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as msured if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
a¢ least tifteen days prior to the expiration of any polxcy of insurance now or hereafter placed on the buildings, the bermficiary may pro-
cure the same at grantor's exp . The ted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured Izereby and in such order as beneliciary may determine, or at option of benehcury the eritire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not curs oc waive any default or notice of default here-
under or'invalidate any act done pursuant to such notice.

‘5, To keep the property free from construction liens and to pay all taxes, assessmenrts and other charges that may be levied or
assessed upon’or against the property before any part of such taxes, assessments and cther charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiuma,
liens or other charges payable by grantor, aither by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, beneticiary may, at its option, make payment thereol and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paiag_'aphs & and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, ahall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able anid constitute a breach of thu trust deed.

~: '6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
trustee incurred ‘in” connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7..To appear in and defend any action or proceeding purporting to alfect the security rights or powsrs ol bensficiary or trustee;
and in'any suit, action or proceeding in which the beneficiary or trustee may appear, mcludxru any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmé evidencs of title and the beneliciary’s or trustee's atforney’s fees; the amount of aftorney’s fees
* mentioned in this paragraph 7 in all cases shall be fixed by ths trial court and in the event of an appeal irom eny judgment or decree oi
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee’s af-
torney’s fees on such appeal.

It is mutually agreed that:

“8. In the event that any portion or all of the property shall be taken under the right ot i d in or cond tion, bene-
itcmry shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation lor such taking,

NOTE: "The Trust Daed Aci provides that the h der must be sither an eitornsy, whe Is an active member of the Oregen Stote Bar, a bank,
trust company or savings ‘eind loan’ Tath thorlzed to do bust under the laws of Orsgen or the United States, o title insuroncs compeany ovthe-
rized to insure title to real’ property of this mm, ln wbsld!arlu, cfﬂllmu, agents or bronches, the United States er any sgency thervef, or on escrsw
“agent licensed under ORS '696.505 to 695.585.

N STATE OF OREGON,
A 8s.
N ounty of
~. I certify that the within instru-
ment was received for record on the
— day"o( 19
at g'clock ..M., mdrecorded
in book/reel/¥olume No............ on
page ..................:‘.:.., or as fes/lile/instru-
N RN T . 'ment/mzaomm/rbcopnan No
T benelidlery. o s W ' Record of ..................>n... of said County.
- - e Witness my hlmd and aeal of
Ah-rluovdlng lcwmu}(Nm,Me’Imv, Ziphr' " i : " ) i Cm‘y aftixed.
Asper"Title
525 Main..—Street :
Klamath Falls, OR 97601

By
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necessarily paid or incurred by grantor

i reqisired to pay all reasonable costs, exp and attorney’s Tees

“in-such pre ings, shall be paid to beneficiary and applied by it tirst upon any r ble costs and exp and attorney's fees, both

‘in

C - proceed! )¢
the‘trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indetted-

.ness secured hereby; and drantor agrees, at ifs own expense, to taks such actions and exvcite such instrumeriis as shall be necesssry

obtaining sich compensation, promptly upon beneficiary’s request,

=79, At “any. time and Irony-time to time-upon written request of bensticiary, payment of its Twes and pressntation of this desd arni

the note for endorsement. (in case of full r

, for llation), without atiecting the liability of any person for the payment of

ey
the indebtedness, trustee may (a) consent to.the making of any map or plat of the property; {(b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
-legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthtulness therso!. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

-to

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
be appointed by a court, and without regard to the adequacy of any security for the indebtednessy hereby secured, enter upon and take

possession of the property or any part thereof, in its own name sue or otherwise collect the rernts, issues and profits, including those past
‘due and unpaid, and apply the same, less costs and expenses of operation and collection, including reascnable attorney’s lees upon any
-indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolite, or the erS of tire

‘and:other:insurance.p or or awards for any taking or damage of the property, and the application or release therec! as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured Lereby or in grantor's performance of any agreement hersunder. time

being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immedistely
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct ¢he
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either ot
law ‘or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisamwnt and sale, the beoe-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sel! the property (o satisly the oblifs-
‘tion secured hereby whereupon the trustee shall tix the time and place of saie, give notice thereo! ms then required by lsw and proceed

eclose’ this trust ‘deed in the manner provided in ORS 86.735 to 86.795.
13." After the “trustee has comimenced foreclosure by adverfisement and sale, and at any time prior to 5 days belore the date the

frustee conducts’ the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or dalaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that-is capable of being
‘cured may be cirred by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault ‘or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
1 the obligation of the trust deed together with trustec’s and attorney’s fees not ding the provided by law, -

14, Otherwise, the sale shall be held on the date and at the time and place dellim!ed in the notice of sale or the time fo which .

- ‘the sale may be postponed as provided by law. The trustee may seoll the property sither in one parcel or in separate parcels and shall sel]
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

vin

form' as required by law conveying the property so sold, but without any covenarnt or warranty, express or immplied. The recitals in the

deed of any ‘matters of fact shall be conclusive proof of the truthfulness thereof. Any porson, excluding the trustee, but including the
@rantor and beneficiary, may purchase at the sale.

15."When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

including the ion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by

. of sale, ding
‘the trust deed, (3) fo all persons having recorded liens subsequent to the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplue.

'716." Beneficiary may from time fo time s fo any trustee named herein or to any sccessor trustes

a or
appointed hereunder. Upon such appointment, ‘and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or inted het der. Each such appointment and substitution shall be

mad.

e by written instrument executed by beneficiary; which, when recorded in the mortgage records of the county or countiss in which the

property’is : d, shall be conclusive proof of proper appoint t of the suc trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, iz made a public record az provided by law. Trustee

is not ‘obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

.. The grantor covénants and agrees to and with the beneliciary and the beneficiary’s successor in interext that the grantor is lawiully
in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will wé}rﬁnt and loravea; defend the aame against all persons whomsoever

.The grantor. warrants that the proceeds of the loan represented by the above daocn'bod-non and thiz trust deed are:
--:: (a)* primarily lor grantor's personal, family or household purposes (see Important Notice below)},

«+ «:-.(b) for an organization, or (oven if grantor is a natural person) are for busineas or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, logatees. devisees, administrators, executars,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgése, of the contract
secured. hereby, whether or not d.as a beneficiary herein. - .

Lo cIn:construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person. that
it the context. so requires, the singular shall be taken to mean and include the plural, and that gensrally all grammatical changes shall b=
made, assumed and-implied to make the provisions hereof apply equally to corporations and to individuals.

not

as'

" IN-WITNESS WHEREOF, the grantor has executed this ine

* IMPORTANT NOTICE: Dalste, by lining' out, whichsver warranty {a) or (b} is
not applicable; if Tyt

y {a) is app and the bensficiary is @

‘such. word is defined in the Truth-in-landing Act ond Regulation Z, the

boneficiary MUST comply ‘with. the Act and R : !f by makii

disclosures; for. this purpose use Stevens-Ness Form No. 1319,Vor_,:qqiv::lcm‘.

If compliance with the Act is-not required, disregard this notice.

ST ATE OF OREGON, County of
B l':This iqg(rument was acknowledged before U@ O et

-This instrument was acknowledged before me on

. Notary Public for Oregon
My commission OXPites ... eeeeroeoeeeeor

TO: 3

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have besn paid.)

RO 5 "» Trustoe
The undersigned is the legal owner and holder of all indebtedness secured by the lorsgoing trust deed. All sume secured by the trust

deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the tersm ol tihe
trust deed ‘of‘pursuant to to ! all evid of indebted secured by the trust deed (which are delivered to you herewith

“-Both must be deli fo the trustee for canceliation befors

23 rﬁé‘hﬁyi@u will bé made, - = - ..

F

xjth»thg‘ "’",’fi dqéﬁ_)-é@d-’to»feéonyfey,jwf@wtyamyg to the parties designated by the terins of the frust deed the estate now
‘reconveyance and do ts fo ... et e

: 195
not lose ‘Gr destroy this Trust Died OR THE NOTE which It secures.
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LIFORNIA ALL-PURPOSE ACKNOWLEDGMENT o 37

R”/ ./.'/””/J‘#”##”/Y”x/”””ﬂﬁw.ﬂWmﬂﬁ”mﬁ”ﬁ“‘cﬂ%'\

State of _74%”14; o N
County of W \
Oon _ 2 & =77 before me.grc,; - '744@141

DATE NAME, TTTLE OF OFFICER . E G, -

personally appeared ﬂ&éﬂa«_f:i %u-//-'ﬂan b

] NAME(S) OF SONER(S))

J personally known to me - OR™ oved to me oﬁ::basis of satisﬁctory evidence
to be the persofi(s) whose name(s) iskdre
subscribed to the within instrument and ac-

knowledged to me that he/she ey executed
the same -in his/herdfie; uthori
capacity(ies), Jand that his/he@

signatur, n the instrument the persomsz},

or the entity upon behalf of which the
perso@acted, executed the instrument.

i,

WITNESS my hand and official seal.

;
N
N
\
N
\
’é
\
N
N
%
N
N
\
§

.. Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent reattachment of this form.

- CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOGCUMENT

e e e e, o

NDIVIDUAL

- 8“0 corPoRATE oFFicen Yy ,
N — , TITLE OR TYPE OF %MENT -
N _ TmES) ,

-0 parTNER(S) [J ummen
N : o GENERAL ‘ /
N D‘ATTORNEY—:N-FACT NUMBER OF PAGES
- N O trusTeg(s) ‘
N Ll-cuArDIanCONSERVATOR ‘ —
[ omer:- ; e R R

DATE OF DOCUMENT

o

~ SIGNER IS REPRESENTING: - (\72 N
NAME OF PERSON(S) OR ENTITY(IES) - W -

SIGNER(S) OTHER THAN NAMED ABOVE

”/’//;'AMW/VWWMMW oo

v

s
”/V.o-#””m”””#””ﬁ”ﬁ-”””m&m¢W-fzm.oﬂ./ymmWw«‘w&:v"-:,»"'

| STATE OF OREGON: COUNTY OF KLAMATH :  ss,

-.. ‘Filed for record at request of Aspen Title Co the 22nd day
of o Feb AD,19_95 _a._3:24 o'clock____P M., and duly recorded in Vol. Mes .,
of Mortgagesg on Page 3909 .
. B Berngtha G. Letsch, County Clerk
FEE $20.00 BY N2 cvindeate G YLkl hs o grre




