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I_ _EQRM Mo, 181 - Oregon Trust Deed Sories - TRUST DEED {As gnmy  Restricy
“r "‘552'25 02-23-95409:14 RCYI

THIS TRUST DEED, made this
.TTM G. WAGENBLAST

muéf 1EE

95 between

o . e e e ;s Grantor,
. MOUNTAIN TITLE CQ}PAFY OF KLAMATI COUNTY. . as Trusree, and
DORJTHY. BONITA MARSROW. .. . ... _

., as Beneficiary,

WI TNE“‘ ETH
tFrantor irrevoacably grants, bargats, s -lls and convey s to rrustee in trust, with power of sale, the property in
.. KLAMATH . . .... County, C regc n, described s -
SEE EXHIBIT A WHICH I¢ MAJE A PART H3REOF BY THIS REFERENCE

togerher with all and +ingular the tenements, her wlit.s 1ents and appu t -nances and al!l other /ights thereunto belonging cr in anywise now
or hereatter appertaining. and the rents, issues a1d (v »fits rhereof an.! ul fixrures now or hersafter atrached to or used in connection with
the property.

FOR THE PURPQOSE OF SECURING I'ERt ORMANCE of e ich agreemenr of gran or herein contained and pavment of the sum

of **SEVENTEEN THOUSAND AND NO / 10Cths*****

L ollars, with interest thareon according to the rern'- of a promissory
note of sven date herewith. pavable to beneficiwrv > order and ma. !t by grantor. the final payment of p-incipal and interest hereof, if

not sooner paid, to be dite and payable per tetas of note 19

1 he date of marurity of the debt securec by his mnstrument : the dats, stared adov: on which the final insta'lment o1 rthe note
beconws due and pay.ahble. Shouid the grantor ¢i'her gree to, attemp* ‘o, or actually sel’, conwvey, or assign al. (or amy part) of the prop-
erty or Al (or any part) of jgrantor’'s interest in 1t v thout ‘irst obta 1 ‘ng the written conser t or approval ot the benef.ciary, then. at the
benet.ciry's ..ption*, al obligations secured by thi:r nsrrument, irre 5 ective of the marurits dates expressed rh=re:n, «r h~rein shall be-
come inunedately dus and payable. The execut on > - grantor of an 4 rnest money agreeme:t** does not con ifute a8 SA/» Com e)ance or
assignm-nt.

T o protect the security of this trust deed |rar! ir agrees:

1 To protect, oreserve and maintain the proo «rty in good co
provernent thereon; not to commit or pernut any wasi 9 of the proper v

2 To complete oc restore promptly and ‘1 go> ' and habitable «
damaged or destroyed thereon, and pay when dus al -osts incurred t

3 To comply with all laws, ordinances, 14 jula! ons. covenants, ¢
so requests, to join in etecuting such financing i tate: :ents pursuant o
to pay {or titing same 1n the proper public oth¢ or Hices, as well
agencies as may be deemned desirable by the benticis y.

4 To provide and coatinuously maintan  ine rance on the
damage by fire and sich other hazards as the »inetfi iary may from ¢
written n co..ipanies a ceprable to the benetic.iry, v ith loss payabi.
ticrary as soon as insu-ed. if the grantor shall fa:: for : ny reason to pr <
at least fifteen days prior to the expiraticn of ary ps icy ol insurance
cure the same at grantor's expense. The amounr :oll- ted under any 1
any -nde btedness secu:ed hereby and in such oratr as . eneliciary may 1
or any part thereof, mav be released to grantor Such application or s
under o1 invalidate ary act done pursuant to such n> ice

S To keep the property lree from consriucti. 1 liens and to %

ition and repair; not to remove or demolisk an- building or im-
wndition any huilding or improvement which msy be constructed,
efor

wnditions and restricticns affecting the property; if the beneficiary
the Uniform Commer ial Code as the beneliciary may ieguire and
the cost of all lien sarches made by fiiing off cers ur searching
iIdings now or herealter erected on the propert vEegp ’I"‘if?snt'abLe
me to time require. in an amount not less than §

o the ‘atter; all policie s of insurance shall be feln sred to the bene—
tre anv such insurance and to deliver the poliies to the b neficiarv
ww or hereafrer place { on the buildings. the beneticiary mayv pro-
s or cother insurance »olicy may be applied by beneficiary upon
termine, or ar option . f beneficiary the entire amount so collected,
sase shall not cure or waive anv default «r notice of default here-

+ all taxes, assessmen:s and other charges that may be levied or
assessed upon or against the property before an: pei* of such taxes . ssessments snd other charges become past due «r delinquent and
prompt! deliver receiprs theretor to beneficiarv sh» d the grantor ‘i il to make pavmen: or any taxes, assessments insu. ance premiums,
liens or ther charges payable by grantor, either Yy . -ect payment o: . y providing beneficiaiy with funds with whi h to make uch pay-
menr. beneficiary mav, at 1ty option, make paymer:! thereof, and t'e amount so paid, wit.' interest at the rate set ’orth in the note
secured “ereby, togetber with the obligations de: crite { in paragraph- . and 7 of this trust d~ed, shali be added ‘o and become a part of
the debt secured by this trust deed, without waiv ir o’ iny r:ghts arisi: ¢ from breach .t any of the covenarts hereoi ar- fior such payments.
with intrest as aforera:d, the property hereinbelore lescribed, as wel. as the grantor, shall be bound to the sane extent that thev are

bound for the payment of the ubligation hereir

able and constitute a dreach of this trust deed.

6. To pay all costs, fees and expenses of this :
‘i is obligation arc

1 des*
and rhe 70onpayment thereof shall, at the option >f th .

trustes 1ncurred in connection with or in enfor: ng

ibed. and all = ¢
beneficiary, ren

uast including t/e

eding purportir g

1 payments shall be i medizte’v due and pa-ahie without no*ice,
ler all sums secured bv thir trust deed rmimediatsiv dus and pay-

cost of title search &+ well as the othe: costs and expernses of the
trustee's and attorney’'s fees actually incu:red.
to affect the security rights or powers of beneliciary ot trustee;

*. To appear ir and defena any action or pro:
ard 'n any suit, action or proceeding in which -l e b+ eficiary or trus: « may appear. including any suit for the foreclosure of this deed.
to pay a’! costs and e> penses. including evidence of :1 le and the ben- ! :iary's or trustee's atiorney’s tees; the an.ount ot attorney s fees
mentioned in this paragraph 7 in all cases shall »e {5>sd by the trial > urt and in the evenr «{ an appeal from any udgment or decree ol
the trial courr. grantor lurther agrees to pay sucl su1 as the appellars court shall adjudge reasonable as the beneliciary's or trustee's at-
torney’s lees on such apoeal.

1t is mutually adreed thar:

8. In the event rhat any portion or all (! the roperry shall te
ficiary shall have the r.ght, if 1t so elects, to reguire that all or an)

taken under the right of eminent domain or condenmna i.n. bene-
sortion of the mores payable as compensa:ion tor such taking.

NOTE: The Trust Deed Act provides that the trustea here nder nust be either an ati wney, who Is an active member of the Oregon State Bar, a bank. trust company
or savings and loan association authorized to do business undw tiie laws of Oregon r the United States, a title insurance company authenized to insure Utle to real
property of this state, its subsidiaries, affliiates, agents or tn anche s, the United States ¢ - any agency thereof, or an sscrow agent licensed under ORS 63€.565 1o 698.585.
“WARNING: 12 USC 1701)-3 regulates and may prohibil exeq se of this option.

**The nubllshar wugesls thm such an agresment addres $ th lhxa ssu8 of obtaining bzneﬂclavy’s consent in complete detail.

Y ATE OF OREGON,
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vhich are in excess of the amount required to 3 « all ¢ ble . osts, exp and attorney’s fees necessarily paid or incurred by grantor
( 'n such proceedings, shall bs paid to bene!icin~ and applied b:-

]

t first upon any reasonable costs and eXxperses and attorney's fees, both
1n ha trial and'appellate courts, necessarily paiil i incurred by ba eticiary in su~h proce~dings, and the balance applied upon the indebted-

nees secured hersby; and érantor agrees, .1t i+ own oxpanse, ‘¢ take such actions ani execute such instruments as shall be necessary
in btaining such ompensation, promptly 1 \por baneliciary's recn ast.

9 At any t'me and from time to tinie uion written requ e ¢ of beneliciary . Paynent of its tees and presentation of this dred and
the note lor endursement (in case of full re om . vances. for cance 'ation), without atfecting the liability of any person for rthe payment of
the indebredness frustes may (a) consent o ¢t making of an nap or plat of the pro verty: (b) jorn in grantng any easernent or creat-
ind any restriction therson,; (c) join in ar v st ordination or « t er agreemenr affectirg thus deed or the lien or charge thereof: (d)
recxvey, withou: ~varranty, all or any part of | @ property. The , rantee in any reconve sance may be describad as the “person or persons
lege lly antitled thereto," and the recitals % srej

1 of ary matters ¢ tacts shal, be conclu sive proof of the truthtfulness thereo! Trustee's
tees for any of the services mentioned in th's P agraph shall be | ot jess than §5

10. Upon any detault by grantor her- ind.- bennticiary ™1y at anv time without mtice, either in person. by agent or by & receiver
fo e appointed by a court and without regard 1 the adequacy  any security for the .ndebtedness hereby secured, enter upon and take
pos:ession of the propercy or anv part thes of, | its cun name a1 or otherwise collect the rents. issues and prolits, tncluding those past
fu~ and unpard, and apply the same. less sts . nd expenses of o eration and “wilectio ‘ncluding reasonable attirney's fumes upon any
rde btedness secyred herebv. and in such or fer beneficiary m. determine.

11 The entor ng upon and taking powessi . 1 of the Proper sy  the collection of sych rents, issues and protits,
11ed other insuran:e policies Oor compensatict or 3 vards ‘or any t. 4 ng or damage of the preperty, and the applicati
Horrsaxd shall nct cure or waive any detair t or wtice »f detaul ereunder or 1avalidat

12 !'ponderauls by grantor in pavmen- f a; - indenredness se : red hereby or in grant..r's performance of any agrecment hereunder time
heing of -he essence with respect to such pa ‘me and/or pertor: v nce. the bene ‘iciary may declare all sims secured hAcrebv rmmediatel,
Jdue snd payable. I such an event the bene icia- mas slect to 1 r. ceed ro forec'ose this truse deed in €quity as a nmiortgage or direct the
friistee ro foreclues this truse deed by adveriisery nt and sale or 0 ay direce the trustee to pursue any other right o remed, either at
law o 1n equity, + ‘uch rhe beneticiary may ha - . An the event + e beneticiary elacts te foreciose hy adverrisemernt and sa ‘. the bene-

{iia v or the trusiee shali execute and cayse o b+ cecorded a wrir: s notice of detault and election to sell the Property to satisty the obliga-
ton secured hereby whersupon the trustee ~l all ' ¢ the time and 3 2ce of sale, give notice thereo! as then required by law and proceed
ts fcreclose this trgn¢ deed 1n the manner pievide in ORS 86.73¢ , »86.795.

13 After the ‘rustes has :ommenced ore: . sure by adver s s 5 lays before the date the
fustee conducts the sale, the gdrantor or anv othe person so privi. ‘ged by ORS 86.753, may cure the defau't o- defaulrs. 1f the defaulr
Crnsists of a failtre to pay, when due, sums wecy: o by the trust g -ed. the default may to cured by pay ing the entire amoun: due at the
trriws of the cure o'her than such portion as vou . not then be di ¢ had no default occur ed. Any other defauit thar !s capahle of being
curec may be cured by tendering the pe:for anc« requ.r~d under t e obligation or truse feed. In any case. i1, addition to curing the de-
taclr or aetaults, the person ettecting the . ure hall pay to tks beneticiary ull cosrs and expenses actually incurred n enforcing
the >5ligarion of tne frusr deed together wirl ¢y - ‘ee’s and artorrs 's fees not ex :eeding -he armcunts provided by law.

13, Otherwise. the sals shall be heid on the late and at the  me and place designsted in the notice of sale or the time to which
the sule may be posrooned as provided by law T trus-ee may se'| the property either in one parcel or in separ.ate parcels and shall sel!
the parcel or parce's at auction to the highes* bil ler for cash, ps - ble at the tinwe ot sale Trustee shall deliver 1o the purchaser its deed

N ‘orm as requireu Hy law conveying the prcperiy so sold, but w 4 out any covenant or w arranty, express or impliec. The recitals in the
deed ot any matters of fact shall be conclus.ve > cof <t the trur v ylness therens Any parson, excluding rhe trustes, bur including the
drantr and beneticiary, may purchase at the ale

5. When trustee sells pursuant to the jow:: ¢ provided here 1

or the proceeds of fire

on or release thereof as
any act done pursuant to such norice,

ment and sa'e, and ¢ any time prior to 5

“ trustee shal. apply the Proceeds f sale o payment of () the ex-
pense  of sale, tnclucing the compensation <l the rusree and a r ionabls charge by rrystee's attorney, (2) to the obligation secured by
the tr 13t deed, (3) "¢ all persons having recorled ‘ns subsequent ( the interest of the trusree in t
appea- in the order of their priority and (4) 1he s, plus. if any, to 1 1o grantor or to
6. Beneficiar-- may from time to time pp at a RUCCOSSOr . 1 successors to any tru:
appon ted hereunde: . Upon such appointmen: an{ withou
power and duties conferred upon any trustee here-
made Yy written instrument erecuted by beneciicia- . which
proper’y is situated shall be conclusive proor of rg
17. Trustee acepts this trust when this lee’ duly executed 1.
s not sbligated to rority any party hereto of jend!: g sale under a 1 othsr deed of rrus: or of
beneficiary or trustes shall be a party unless wawch 1 tion or proceecis § is brought by trustes
T he grantor covenants and agrees to and vith he beneficiary .1 d the bensiiciary's su.

) sUCCessor trustee
- be vested wih alf title,
such appointment and substitution shall be
" or counties 1n w hich the

d acknowledged, ;s made a public record as piovided by law. Trystee I

any action or proce~ding in whnich gdrantor,

CesSor in intsrest that the grantor s lawfully
seirzed n fee simple of the real property and hai a - lid, unencumbe « | title thereto I
N
!r
and that the grantor w-ll warrant and forever de fen! the same again<t all peryons whomsoever. ]‘
““he grantor war rants that the proceeds (| the loan represente 4 by the above describe-1 rote and this trusr deed are - h
(8)* primarily tor grantor’'s personal, fan ily ¢ - household purpsses (see Important N sice belcw:), o
(b) for an organieation, or (even if gran‘or « a narural person ' are for business or cemrnercial purposes.
1 his deed applies to, inures to the beneti' of . nd b nds all pa 1 ey hereto, their heirs, legatees, devisees, administrators, executors,
persona representatives, successors and assigns. The : srm beneficiary : hall mean the holder .ind owner

. including pledges, of the contract :
secured heroby, whether or not named as a bens iciar - herein,

t

n i
I construing rh.s trust deed. it i8 undersiood hat the grantor rustee and/or beneficiary may each be more than one person; that

it the cintexr so requirss, tha singular shall be tiker to mean and in 4 rde the plural. and that generally all grammatical changes shal! be

mad». asumed and irptie ! ro make the provisiing % reof apply equ.al v to corporations and ‘o adividuals,

N WITNESS WHEREOF, the danccr has executec this instrument rhe day and vear first above written. B

* 1MPORT ANT NOTICE; Delste, by lining out, whicheve: war anty (a) or (b} is /TB{ G-y LAST
not applic able; if warranty {a) is applicable and the b nef - ary is o creditor - s R
a8 such word is defined in the Truth-in-Lending Act nd Fgulation Z, the :m é A %’) (.éa
beneficiary MUSY comply with the Act and Regulatio s by king required

disclosure i; for this Purpase use Stevens-Ness Form No 131, or equivalent.
'f complionce with the Act is not required, disregard this not ce.

’

STATE OF ORECON County of ), I%Maffm_ s, -

|
o el Tl O .qs |
; Thyizd, 3 owlec ged before me on . +€.k VALY . < .10

. AR S il e e el L |- N o . .
This instrunient was acknowle q ded before me on . LT 19 , !
by SV T g
Shmsuormtsnone oy . |
OFBLAL SEAL e e A
MARY KENNEALLY i

NOTARY PUBLIC - OREGON }
COMMISSION NO. 014776
MY COMMIS 315N EXPINES APR. 20. 1996

[
. {1
PRAINDN N 7200 S P

( " N@?(h%(b/" fbr Orsgon
L‘{au.;z Lo

My commissi

—

REQUEST FOR FULL REC( NV ANCE (To be usec

nly when obligations hg e been paid.)
ro: , Trustee

The undersigned s the legal owner and hold v o' il indebtedness ¢ ‘cured by the toregoing trust deed. All sums secured by the truss
deed have been tully paid and satisfied. You heret v & ¢ directed, on Pav neat to you of any m ms owing te you under the terms of the
trust deod or pursuant to stature, to cancel ali ovi. ‘encs of indebtednes s tecured by the trust ceed (which are deliversd ta you herewith
togerher with the trust dead) and to reconvey, witi our varranty, to the | arties designated by 1%e terms of the trust deed the estate now ;
held by voir under the same. RMail reconveyance ard’ do: unenrs to

DATED: !

Do not loss or destroy this Yrust Deed OR THE NOTE which it gex sres.
Both must be deliversd to the trustee for cancellation befo »
recoovay-nce will be made.

B&wﬁciary
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1:XXHIB
LEGA L DESCRIY 'ION

That portion of Lot 11, Block 57, SEC()ND HOT SI'RINGS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the o1 .ce of the County Clerk of Ki:math
County, %regon. described as follows:

Begianing at the Northeasterly comer o “Lot 11 of sa d Block 57; thence Southwesterly
along; the Northerly line of said Lot 11, 94.2 feet to : point marking the Southeasterly
corner of Lot 10 of said Block 57; tier« e Southeaste ly at right angles 50 feet, more or
less 10 the Southerly line of said Lot 11. thence Nor: éasterl along the Southerly line of
said Lot 1! to Eldorado Avenue; th¢ncs Northerly alcng Eldorado Avenue 56 feet, more or
less, to the point of beginning.

STATE OF CREGON: COUNTY OF KLAMATH s

of o _Febh __AD.19.95 a 9:l4 ___ o'clxk _A__ M. anddulyrecorded in Vol __ M95
of __ ______ Mortga;2s _____ onPage_393n )
] Bernetna G. Letsch, County Clerk
FEE $20.0) By { v

Filed for reccrd at request of ___ _Moyatain Titl: Co the 23rd




