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DEED OF TRUST

LINE OF Ct EDIT MORTGAGE

NV OF CREDIT WORTGAGE. () This Des 3 ot nyst ey 8 UNE C* ZREDIT MOR™GAGE b} Tre maxirnurs AmoLnt 1o 5 sdvanced pursuant to
N ecit agreeme v g $800000 (c) The fern ol v crodit agreen s t commences on 1he d>'e of this Deud of Trust anc e.ds on or after February
* . 000

———

THIS DEED OF TRUST IS DATED FEBF , 3 D MOR™'S, wiose address is 15110
CLOVER CREEK RD, KLAMATH Feols, referred to beloys as "Grantor”); First Interstate Bank of
Oragon, N.A_, whose address Is 28(g & r

belcw s$ometimes as

benefit of Lender as Banaficlar. gif of Grantor's

with ai existing or Subssquenty srected or affixed buildings,

OO BMent and i res. fasements, ghts fwr  gng appuy ter rights and ditch nghts (iclueng sionx in utilities with ditch

¥ INCAtoN Ghts), anq af oo ' rofits -slating tc)l a3 raal p(rgﬁenx including without iimitation aif Pneras, o, gas, geothermal
‘egon (the

'Rleal Properiy* )

ther VEha, r\:xalnw, an¢
Ard 9 ar natters. located In KILAM TH (Cou ty, State of -

KLAMATH RIVER ACRES, BL()CK 3 LOT 7

The IReal Propeny or Its addregs |4 ctrnmonly knov ) ag 15110 CLOVER CREEK RD. KLAMATH FALLS, OR
87807, T Rea P ooarty "ax identificaton U s sor ¢ R499909

Granuy presently assgrs 1o _ender (also known 13 B¢ 3 Miors ngnt. tiie. and ivtere-tin and 1o aff present and
futura viases f the Poserty and ag Rents from 1o p . it 4" a Unrform Commercial Sode securty interast in the
Rarts 31d the Person.y Property definag below

DEFINT MTONS.  The 1 lowing words shall have t . tok ¢ ving Teanings v 1 an used in this Deed o' Tryst Terms nct otnerwise defined in this Deed of
Tust sh el have the Manings attnbuted © such tey TS r the Cragon Unit » n Commercial Zocs.
Crodit Agreemart The words “Cradit Agriem. 1* mean the fevolving credit agreement datad February 17, jaeg ~ith 1 credit imit In
tho amount 3¢ $6.000.00 betweert Griu tor and Lender ‘ogethar with &l rener vals, extensions. modi“cat.ng refinancings, and

sut stitudons for tre Cradit Agreemant The = 1turt date of this Dex g of Trust is Fatruery 17 2000 The reta of interest on the Crsdit Agreemant
1 1bject 1o index ny, adjustment, renewsl. o enec stlaton

Extting Inclebtecnass. e words "Existing nde - adness” mean 1t ¢ indebtedness descrite 1 below in he Existirg 'ndedted ess section of this
Deed ot “ygt

'mo rovernents., ™e word Tmprovements® nea
e tures mobie X mes affixed on the Real 1 pet

‘ndedtodness. Mo worg =

Aavinced by Lendur 1o discharge

Dvext ot Tryst, foguther with nterest on stch ¢

secvres 3 revolving line of credit,

™o lrecit Agreement Such

outatanding bulance 1 S ate or suin as provided

In ha Credit A, , dvanced as provided In this paragrarh,

ntor and Lender that thig Dasd of Trust

the Credit Ui -2 provided above and

- The words “Parsong) Propa ty” , and other i hereaner owned

8 cr hereafter aftached or afrh Propery logsther 4 X 3 i 10, & rgplaceents of,

And a! substtyucns ‘o, any of sych pPropenty; i u« other with afl prog se¢s (Including whnout limitation ab insurance procoas and refunds of
prarma ma) from any e of Other disposition of 1t ¢ P12 serty

Propaty. ™ha worg Fropery” means collactivety the | gg Property anc 1 e Personal Property




THIS D2ED OF TRUST

POSSESS ON AND MANT
odowirg p ovisinng

Pesse ssion ang Usa  unti the occurrence of 31 Ev¢ 1t

AUly. and () codect . ny

e Srosurty. THIS INSTRUMENT VL

BLE LANC USE Laws anp REGU._ AT~

ETTLE "0 TME ROPEATY SHOULD Che
AP3( VED j5ES

Duty . Maintain, G avor shay
NCETI VY 10 sreserve 1y value

TS Deent of T gp

3ram
Proocsy e any Dorton 3
IMOe rineraie ‘notudr w

OUF OM say

'ease-opion
Yther Tethoa -

levea
furneibod 1o the Grart r g
ender yndaer th Deed ot T rust, XCept for the fien o axe;
HECEPt 18 ) harweg provice.1 1n this Deed 5t Trust.

of Default, Gr y
Honts rom the Proa
OT ALLOW ys:

IS. BEFORE g ;
CK ¥TTH "HE app 1

AND THIS DEED of TRU

snafl {.ay to Lender all

amounts secured Oy ihis Deed of
~% s under the

Credit Agreement and this Doad of

or may (a) remain in bossassion anj comt ¥ of the Property, (b) use,
Ty The following Lrovisions relcte to the use 9! the Proparty or 1o oth~
)F THE PROP=RTY r¢ SCRIBED IN THIS N STRUMERMT N VIGLATIC N
NG OR ACCEPTING HIS INSTRUMENT. THE pr S0ON ACQUIRING
PRIATE Cimy QR Cf UNTV PLANNING Def ARTMENT To VERIFY

€sponsa Compensation and Lability act X
ndreris and Reauthonzation Act ("SARA" a0piicabw state or Federal
'orizes Lender and s 838018 10 erler upon 'hg Pre; ety i make such

with this section of the Daed ot ;51 Grantor
tte event Gran: omes hatye fny Cleanup or

nor commit. sermit, o sufter any STIPPING 0! 9 was .y
 will not ramrx ve, or NG any other pa.ty the
118 withot ' ng pror writter congant of Lence:

CNn or e thg
rgni o femove, am,

and pa\atie all sui. s SBCUred Iy i Lipad of Trust
Prooer?) 07 any interesi in the P A Moperty A "sale
X nleres  verein equitable; whethar g Gitrrtary;
0NTeCt, contrac 7

whel; o~

1o delinquency a axes, special taxes, assessmanis, Charyaa ANGudine
the Property, 5 g shall pay when di.e ali claims for wor:: C27% 0N or for services
A maintain the F 2eny ee of all iiens he /Ing privisy over or ~aual to the interas of
Ot due, excepr for *he € xictl.ig indebte dnecs elenad 1o below, and

NCE. The toBowing provisis 1s 1y aing 1c nsuring .
Maintenanc e of urancs.  Grarmor shayg

reelacen Wt bests for he ‘Ui nauratie v.
Sodnsuranog clausa, ang wir

AV roscredily equUire

xmpany oy 0Mp anies reg

cartficates v MY NSO N Sy seSstactony v Lender
(1) davs 30 W wntten notic.a © Londer

by a
DU 0 by the policies or
vinoslied ¢ drreniche e wehout at least ten

inchding any obhgat 1 1u maintain Existing
Wwould materially attect Londer's interests in the
Any amount that Lender

in this paragr.

Any such actic 4 by Lender sh,
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mmtwmmmmhmunmo Raal%patyor:tpﬂonwmm&ésurgmdaba 4nsss sechon below of ) any litle Insurance
policy. tte report, or final tde opinjon ssua i ir &vor 9t and ecca ted by, Lender in onnaction witn this Desc’ af Trust, anc (b) Grarnitor has the
il ight, power. undwmwmmamudccwumoeedoﬂusibundu

Oafonse of Titn, Subiject © the exceptor | In 1epmwhabxva6mmwmamamwmhrever defanc
uMuldahrso"dpemora

EXIS MING INDEBTREIINESS. The following prov isio 1 concerning exis th g indebtedress (the "E1sting Ingobledness’) are a pa~ of this Leed o1 Trust

Ixisting Lien. The ien of this Deed of Tns ¢ se< iring 'he Indebie g ‘ass may be sacondary ana intanor i 1, ¢ ign 5 Sunng pavment of an existng
bligation. The odsting obigation has a ¢1 mer orincival balanc: approximate’y $14,15).00. C-s tor exprassly covenants and agrees o pay,
'¥ 888 D the daymert of. the Existing 11 38b« Aness and 10 Pt mnt any Jafr it on such indebtedress a -, catauit 'nder e instruments
1Mdencing such ndebdradness, or any defrd it urv 'er any security c o ‘uments for such Ingebtedness.

CONULEMNATION. ™o fotlowing provisions rela Ing « procaadings in 1 ndemnation asapartc!this Deed of T 5

hpplication of Nat Procesds. 1f all or any Hart ¢ ' the Property 1s x ndemnedg by eminent ¢ >main proc edingscrt .- pioceeding or purchase
1 Beu >f condemnatior, Lander may at 13 ¢ ect) ) requrre that afl » any portion of the net ; roceeds of the award be applied to the Indeblednass
¢ the repair or -estorakon of tha Property. "he - at proceeds of r 9 eward shall mean the & ward after payment of all reasc ne“de costs, expenses,
#nd aftorneys' fees necassarily paid or incuned Iv Grartor, Trustee ¢ Lencer in co/inecbor aith the condemnation.

Proceodings. 1 any pioceading in conder nat« 1 Is fied, Grartc - thall prompdy notify Le wder in wrting, anc Grantor shall promptly take
¥8ps a3 may D¢ ecessary o datend the &« jon & d obtain the aw 3 1. Grantor may be tha ominal party In such proceeding, but Lender shasi ba
31tilec 10 partic p ate in (he proceeding anc o by epresented in t* € proceeding by counsel of ns own choice, and G-stdr wili deliver or CcLuse to
21 dedivered o | ender such instruments as 11ay ¢ 3 requestad by r ¢ ym time o time 10 parma such pa-ticipation

DEFAINT Each of 1ha followirg, at the option . La - er. shell constiti '« an event o! defaul (E-ant of Default”) under t 3 Dwng of T: .31
SOMATY8 fraud of makus a matenal mesTepresert 1001 ot anv tme In ¢ ¢ Yection with the credit ine account This can ncit de, 10 cxarplo a lalse
satemant about Grartirs incorma 8=00t3. babilt 33, » any srher espe t of Grantor's financiar  ondiion (b} Grantor gen not mear the repayment
w3 o the credt e account (c) Grantor s 3801 ¥ inection adve s ¥y affects the collatera for tre creds line 8 ccunt 1 Lends s nghis in the
olsky & T can incrade, lor axampie. laillure 1o mair an recuired Ing: re. warte o destrucih e use of the Uwelliig ta urs & pay laxes death o all

POrsgny Habia on the acount, t anster of tte or 1o ¢! he dwselling, cre ¢ In of a Bon on tha Sweling without our permy=s. in. 1o aclosure by the hoidsr
of ot yer lon, or the u e ot 'unds or the dwelling lor |» 3hinited puUrposs ¢

RIGHT$ AND REMEINES ON CEFAULT. Upontwo- umerce of any v ant of Default and *: an/ tme thereafier. Trustex or Leder at s option, may
GXer 13+ any one or o e of the loflowing rights ar d re- edies n additio 3 any other ngnts or rer wdies provided by law:
Adcelarate Indedtednesa. Lender shag hava tha 4ght =1 s optic  dthout notice to Granto
ar d pavable. incu-ling any prepayment penaty wt ch G antor wou { 3 required to pay
Ferecioaure. Wit respact to ad or any pan «f th: Real operty, t ¢ Trustes shail have the - ght tc fuieclose by notic: and sae end Lender shalt
Yave tha right 1o lorecioss by pdicial forecic s ¢r8, - 1 efther case In ¢ ordance with and 1o s ll extent provie s by applicanie law. i this Deed

o Trust & foreckised by ndicial foreclosurs Ler« er wiil be entite 1 o a judgment which wil provide tha: if the foreck w.re salg proceeds are
rs ufficlent 1o satty the ludgment, executon nay r sue for the amo: r of the unpaid badance Jf the judgment

Othrer Remedies Mmusies or lender shalt ha @ a' other ght or re v ady provided in

'heﬁﬁelothepmpeny&gaénstme

such

{8) Grantor

0 declare the .,~nr¢ In leblecnass mmediately due

this Dec G of Trust or the _ radn Agieament or by law.
Saie of the Property. To the extent permitic d b/ 1pplic able law. ¥ wntor hareby waives an/ and af
‘D3 aCiing its igh's and remedies the Trustes or | nder 3hall be frey o sell all or any part of **.8 Pro
€y arate salas L ander shall be entitig fo bl at sr ¢ pubic sale on d or any porton of the Pr perty

| nghts to rave e iroperty marshalled I
perty together or eperately, In one sale or by

Aflormays’ Feas. [ xpenses. |f Lender nst tes + 1y surt or action « entor:e any of the ter s of ths De-d of T 31 Lerder sha” be entitled 1o
'8¢ Iver WCh surr &3 the coun maeay adjudge - asc + sbie as aftorney:  ees at ial anc on any «ppeal. Whetwr » not Any nourt action is involved,
! Basonabie aexpanses Incurrad by Lends wts h n Lenders £ nlon are necussary a any ame i the pitection of ils interss! or the
¢ wcemant of @3 nghts shad become a pari > the 1debledness pe ¢ de on demand and shai buwar intercs ot the . it Agreament rate from tho
“at1 of expendifv e untl! epaid, Expenses «« var» by trvs paragras  inciude, with ut limitator. ho yevar suljec: 1o any limits vnder applicable
v Landers atto nays’ foes whathar or not 't are ¢ alawsull, Incluc it J atlorneys' feas for ba WRIPICY pruceading  fociuc ng efforts to rodify or
¥ 8C 418 any automite stay or NRINCUON). app4 a8 v d any anticipate 1 ost-judgmen: collectio services, tha cost it =4arc. ung records, obtaining
%0 reports (inckuctrg fomdosure "epOIs). St vay v ¥ reponts. appras U ‘ees title ASUrance  nc feus for the Truetee 1o the extent permittsd by
o0 icable law  Graor aso wiil D4y any cour! cos t in addition 10 & « ther sums provided by aw

MISCEL _ANEOUS PROVISIONS. The following n ¥ 1cef 1 wOUS provisions & o a part of this Daad of Trust:

Apg Gcable Law. ™is Deexs of Trust has be in ¢+ fivercd to Lenos and acceptac! by Len-der In the State of Oregon. This Dsed of Trust
mlboqovemou‘bymdennstmodlnnwudanc’wmehehwsvﬂthoStatao'Oregon.

Tirre 13 of the Essence. ﬂnnsolmoemanulnrepeﬂtmnoefl his Dead of Trust

'Watrers and Consents. Lender shall not by deer ed © "ave wan ¢ § any qghts . der this Deed of Trus' /o unde tne Rudated Documants)
e 18 SUCh walver s In wrting and signed by | ends No dsiay 6f or 1 sion on the pet of Len e in exer tsng any ngh- shall oporats as 8 waver
of sL.ch right or any . tner "ght A walver Dy ery piy Y of & drovision 3 this ["zed of Trust sha not consiituts a waiver of or prejudice the pary's
rght otherwise ' demand strict compliance w th 1 ¢ provision or & " other prowvision Ne pnor waiver by Lender ror ny course of desiing
belween Lander ano Grartor. shall corstitute 1 wiv /er of any of Lo ¥ er's rights or any of Granior's obligations as {o any future transactions.
Whaever consent by Lerder is required in dis [« ed of Tryst, the { ranting of such corsant by Lender in any instance shall not constitute
condwing consent subsaquent instanrces wi re s. h consent is recy red.

EACH QRANTOR ACX)MOWLEDGES HAVING REA ) Ali THE PROVISICH S OF THI3 DEED OF TRUS'.. AND EACH GRANTOR AGREES TC I3
TERMS,

ammy > 57 )
K-éé%ﬁsl&z/w! —




DEED ¢F TRUST Pige 4
{Cort lnued)

=1 Bl PO

INDI\IDUAL AGK NOWLEDGMENT

: OF HICIAT SEAL
STATE OF Ok GON

) : 3 F;Q(.QH‘

)ss ST LT A L OREGON
KI AMATH A1 507080
COUNTY oF - ) N NIAY 28,1895

On thee 9ty betgre e, h3 undsrsgned Notary Putx ¢, g¢ sona indivickial deseribad in and
who axec uted he Desd of Trysy, ang aCXTOWIgdged tha ¢ or - 21 «nd dead, for the uses
Ind pum 1908 hargin maerftonad.

Ghvan undar sy hand ;1 oPictar sant this BRI @yof  FPARUAR) D

oy = TN Vedddugat 2009 S. ETH ST.  KLaMaTh FALIS, OR. 97603

Matary Svbiic In and for tre State of OREG( 1 }v commission expiras MAY 28, 1995

——— - —— - ——
REQUES * FOR FULL RECONVEYAM CE

(To ba use 1 1ty whan obilge d 'ns have been aid in 1o40)
k) . . Trugtee
he undan igned is the gl owr t Trust Al suns secured Dy :his Nesc of Trust haya been
iy p@&d avd satsfied v, are i E SUMS owing to you uncier (he terms of this Ceed of Tiugt o pursuant o
'y applca ble statuts, o ancel Agreamen Trust (which is delivered 1o you fogether with this Duwed of Trust), end 1o
Canvey o tthout warranty. b the parties designated w tiv tarmg of this Deg 1 of Trust, the estate no w held by you under ihis Deod » Tryst Ploase
™l the rec ymvavance e elated Documents to-

Date: o o T  Bonamciy:
By:
Hs:

STATE OF OREGON COUNTY OF KLAMATH ..

Filed for rec -rgaf request of _ ;__‘_‘Hf‘f n:n li}itl.\e() — -—— e ___the _ ‘2 Br“‘i, R
e ~AD. 19 L ar ,l -1‘; .___0'¢clxk P and duly recorded 1n \ ol . _ M95
of _Mortgages— - — onPage 4027

Bernetva G. Letsen, County Clew

FEF $25.00 By__\ﬁ“(uAMHM [ £5- RSN




