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Toge MER Wrth all the improvements now or ; ereafter erectcd on the property. and all easements, appurienances
and fixtures now or hereafter a part of the propetty. / Il replacements and adtﬁtiom shall #lso be covered by this Secuariry
Instrument . All of the fos egoing is referred to in {1is 3 xcurity Instrum ¢ 1t as the "Pro "

Borrwer Covenanrs that Borrower is lau fully se'<ud of the +:ate hereby conveye:' and has the right to grant and
convey the PProperty and that the Property is uneacur bered. except [ encumbrances of “ecord. Borrower warran(s and
wil! defenc _enerally the e to the Property agar st .1 © claims and de 1 ands, subjecr 0 any encumbrances of record.

Tiis SEcURITY INSTUUMENT combines unifc rm covenants for 1z ional use and nco-Lniforry covenants wiih l.mited
varations 5y jurisdiction ic constitute a uniform s cus 1 y instrument « » ‘ering real property.

Usircem Covenav~ Borrower and Lender cov 1ant and agrec : s follows:

I Payment of Piincipal and Interest: I’ ‘epi ‘ment and Lat Charges. Borrowe:r shall promptly piy when duc
the principal of and interest on the debt evidencer: %y e Note and an srepay ment and late ‘harges due under the Note.

2. Funds for Taxes and Insurance. Subject te lpﬁh;,able law 3 to a written waiver by Lender, Borrower sh.'l pay
‘o { ender Hr the day movhly payments are due ind: the Note, un'i the Note s paid in full. a sum ("Funds™) for (g)
vearly raxes ind assessmen's which mav attain priorits over this Secit ty Instrumen. as al ep on the Property; (b) vearly
leasehoid pay ments or grinnd rents on the Proper v, anv. o) year's hazard or promerty 1 1surance premiums, «d} vearly
Nocd insuracce premiums, (f any e vearly mor-:age nsurance prer ims, 1f any. and (f) .ny sums payabl. 'y Boi ower
1o Lender. 1 accordance with the provisions of »ari, raph 3. in lic 1 of the payment ol inortgage insurance prefniums
These items re cilled “Fsorow ltems * Lender riwv, . any aime, co ) ¢t and hold Funds i1 an amounr 50t to etcecd the
naximum anwount a lender for 4 tederally related mo tgage loan m:v require for Borrow 'r's escrow account under the
federal Real Estate Settlerient Procedures Act «f i+ 74 35 amendc¢ from time 0 time 12 U S.C § 260" e cq
{"RESPA ", inless anothcr law -hat applies to the Furv s sets a lesser 3 nount. If so | ender may, at any time. collect and
hold Funds nv an wmount not to exceed the fesser im0t |ender m.y estimate the amouni of Funds due on the basr- of
current data i nd reasonab ¢ estimares of expendit.res « f future Escrc & Items or ot erw-se in accordance v ith apphable
law

The Finds shall be *eld in an institution w 11osc leposits are 10« red by a fed-ral HEACY, Instrumentziiv. or entiy
anclading Leader of Lender is such an mstitution or n an. Federal | ome Loan Bank. lender shall apply the fuais 1o
pay he Ewnw liems Lerder imay not charge 3o ver tor holdir ¢ and applyicg the Funds. annually araf; zing the
eserew accouat, ot venfy ng the Escrow ftems, 11les Lender pays 3 wrrower interest on ‘he Funds and applicabic Jaw
permits Lender te make such a charge. Howevir, | ande- may re | ire Borrower fo p:y 3 one-time charge for an
independent =-al estate tax - eporting service used by L. nder 1a conne 1 on wth this loan, uriess applicable law provides
otherwise. Uinless n agreenert s made or applicalle : w requires intc r st to be paid, Lender shail not be required t¢ pay
Borrower any interest or eor ungs on the Funds. B Tos. 1 and Lender n1y agree in wrniting. however. that interes: shall be
paid »a the Funds Lender shall give to Borrower, «vith 1t charge, an .0 wal accounting of the Funcs. showing credits and
deb.ts 1o the I‘unds and the purpose for which each d: ut tc the Fun.l was made. The Fuuds are pledged as additional
securnty for #il sums secured by this Security Instnu.11en

If the Trunds held by Lender exceed the antun - permitted to » held by applicabie law, Lender shall accourt in
Borrewer for the excess Funds n accordance with 7€ «quircments of 1 iplicable law  If the amount of the Funds hel. v
Lender at any 1n - s not sutficient to pay the Escri w I ms when due. | ender may so notily Borrower in wniung. and. in
tuch :ase Bor wver shall Pay to Lender the amou it re sessary to maia up the deficiency. Borrower shall make ur the
feficrency in no more than ‘welve monthly paymen: , a1 _ender's sole ¢ i cretion.,

Upon payment in £l of all sums secured b - thi Secinty Inst i nent, Lender shall prompily refund to Berewer
ny funds he'd M Lendc- If. inder paragraph ‘1. ender shall a «uire or sell the Propenty, 1eader, prior to the
wquiition ot sale of the Property. shall apply ary Fi ds hed by lunler ar the tinwe of a quisition or sale as 1 credit
an-t the sun s sevured by 1 us Secunity Instrumen:

3. Application of Favments. { nless appl vab! - law rrovides » verwise, ail oayments received hy Lender unider
arag aphs | and I shail b: apphied first, to any prep ymerd charger  ue under the Note: second. to amounts navable
inder paragraph 1. 'hird. te 1terest due. fourth. o jrin pal due; and L. s , to any late charges due under the Note.

4. ghmgm; Liens. Borrewer shall pay al' tax | assessments < harges, fines and impositions atiributable to the
Propety which mav attair prionity over this Se irit Instvment, a1 leasehold naywen s or ground rents, it anv
Horreser shall pay these ot ! gatons 1n the manner jrov: led 11 paragra 2, or if not aid in that manmer, Borrower \hall
pay them on (- ne d rectly 1o the person owed paynw nt. ‘orrower shall [ -omptly furnish to L ender all nctices of amounts
t» be pard under th s parag aph  If Borrower make: the : pavments di ¢ :tly, Borrower shall promptly furnish to Lender
recerprs evuden tng ne paymnts

Borrvacr shall promp Iy discharge any lien vhie has prionity  « er this Security fnst wment unless Bov,ower: (a
cRrees .o wntng to the pavrient of the obligation vecu- d by the lien : a manner acceptabie tc Lender: (b) «ontest:
rood ath the fien o or dcfends against enforce 1emt of the lien n, | gal proceedings which in the | ender s opininn
Lperak: 1o prevent he enforcement ot 19 lien. o1 <) « xures from te¢ holder of the Iren an agreement sausfactory (o
lende- suberdiiaong the he- 1o this Security Instrus ent If Londer deie e vines that an v past o the Property is subjcer 10 a
len which may attan prionity over this Security 1stri aent. Lender ryy give Borrower a notice ident.fying the hen,
borrower shall ausfy the licr or take one or more of the ctiors sei foit! bove within 10 days of the giving of noti-e.

5. Harad or Property Insurunce. Borrowe: sh. keep the imp 1 vements now existiny or hereafter erected on the
Property ‘nsured agamnst loss oy fire, hazards inc) ide | within the tev11 “extended coveraze” and any other-hazards,
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including floods or flooding, for which Lende: rey dres insurance. This insurance shall be maintained i the amounts and
for the periods that Lender requires. The insur inc: carrier providin ¢ the nsurance shall be chosen by Borrow er tubject to
Lender's approval which shall not be unreasinat!s withheld. It Jorrower fails 10 maintain coverage ues -ibed above,
Lender may, at Lender’s option, obtain cover:ge « protect Lendc: ‘s rights in the Property in accordance « th paragranh

All insurance pohicies and renewals shall 1@ acceptable ¢ Lendsr and -hai. inilude a standard 12 rgage clause.
l.ender sball have the nght to hold the policies ani renewals. If I ¢ Wder requires, Burro ver shall promptl: ::ve (o Lenoer
Al receipts of paid premiums and renewal noties. 1 the event of I« ss, Borrowe: snall give prompt notice ‘o “he insurance
.arner anl Lender. Lender may make proof of lost f not made pr. 1 ptly by Borrower.

Ut less Lender wnd Borrower otherwise 1gri« in writing, inw rance proceeds shail be applied 10 restaration or repair
of the Propert damaged. if the restoration or rep: © is cconomicr | v feasible and Londer's security is ~af lessened. i1 tne
restoration or repair i¢ not economically feasitle ¢ Lender’s seci 1 ty would be lessene 1, the insurance > uceeds shall be
applied t¢ the sums secured by this Security l1str ment. whether « r not then due, witl- any exces: pa: v Sorrower If
Horrower abandons th: Property, or does not ns» 2r within 30 ¢a s a notice f.om Lender that the insur.ice carrier has
offered 10 sette a clann then Lender may col:cct t1 : insurance pr x ceds Lender may ure the procecds to repair or resiore
the Prope 1y or to pay -ums secured by this S-curt y Instrument, v hether of not then cue. The 30 dav penod will begin
when the otice 1 given

Urless Lender ind Borrower otherwise . igrec in writing, an/ application ¢.{ procecds to principal shall not exrend or
postpone  he due date >t the monthly payments ref: red to in para,1 phs | and 2 or chanze the amount of the paymenis. If
ander parigraph 2! the Property 1s acquired by Let der. Rorrower » right to any insurar ce policres and proceeds 1esulting
‘rom damge 1o the Property prior to the acqui 1tic1 shall pass to .« nder 1o the ¢ ctent oi the sums secuid vy thiy Security
Instrument imimediatel - prior to the acquisttion

6. Occupancy . Preservation, Mainteanc: and Protecti n of the Pioperty: Borrower's Loaa \pplicaticn;
1.easeholds. Borrower -hall occupy . establisk. ani use "he Prop:rv as Borrowt's priwipal residence with.n siatv days
after the txecution of this Secunity Instrument .ind < all continue ¢+ 5 occupy the | topeay as Borrower's pri-cipal residence
for at leat one year after the date of occupan:y, 'aless Lender #ierwise agrees in w iting, which consent shall not be
anreasonadly withheld Hr unless extenuating o reu 1 stances exist v | ich are beyond Borrower's confrol Borrower shall not
Jestrov  camage or umpair the Property. aliov th: Property to d » :riorate, or commut waste on the i’r> 1 y. Borrower
shall be i default +f anv forfeiture action or [roc: ding. whethe: ivil or crimmal. is degun that in Lender s good faith
udgment could resull .n forfeiture of the P opcrcy or otherwr« materially 'mpair he liea created by ‘his Secunty
Instrument or Lender’. security tnterest. Borrowver nay cure such a default and reinstate, as provided in para:raph 18, hy
.ausing the action or proceeding to be dismissedt with a ruling at. 1n Lender’s god faith determinaiirn, precludes
rorfeiture of the Borrwer’s interest 1n the P op: ty or other ma erial \mpairment of rhe lier created by “his Securny
Instrument or Lender’s “ecur'ty interest. Borrorver <1all also be in J “fault if Borrower, d iring the loan applicauion proces:
cave matenally false » inaccurate mformatior o statements to [ :nder (or failed te provide Lender with mv maiesai
nformation) in connect-on with the loan evideice! by the Note, o :luding, but not mited to, representatior, concerniag
Borrower s occupancy of the Property as a prinapi: resicence. If t1 s Security Instrumer- is on a leaschold. Borrower shail
<omply with all the p:evisions of the lease 1f Bo- ower acquire: !:e title *o the Prope ty. the leasehold anc “he fec titie
+hal! not inerge unless [ ender agrees to the meiger 1 wr ting.

7. Protection »f Lender's Rights in the [ roperty. If By rower faiis 'o perfcrm the covenants o0 a reemetss
contained 1n this Security Instrument, or the is  legal proceeci g thai may significantly affect Lender’s righe. in the
Propertv such as a prxeeding in bankruptcy pret ate, “or conde ratior or ferieiture or to enforce laws or regilaucias,
‘hen Lencer may do and pav tor whatever i+ nect ssanv to prote:t the value of the Property and Lende ™ righss in the
Propertv  Lender’'s act ons may nclude pavng ny wwms sects:d by a lien whict has prionty ov r this Securry
Instrument, appearing 1 court, paving reasonable . ttorneys’ fees 1 d entering on the Property to make repairs. Although
ender muy take action inder this paragraph 7, Le ler does not he s 1o do so.

\ry amounts d-shursed by Lender unde - th  paragraph 7 <1 |l become additiona debt of Borrower se ured by this
secunay lastrument U eless Boroower and Lenler . gree o other ' @ ms of payment, thes: amounts shal! hear :nterest from
‘he date f disbursemre it at the Note rate anl s dl be payable with nteresi. upon notice from Lender tc Borrower
‘equesting payrnent

B Mortgage Insurance. It Lender regurec mor'gage ins 1 nce as a cordiion « ! making the loan secured by mis
Secunty Instrument, Borrower shail pay the »em: ms required t» mamniaia the morngaze insurance . eftec. 1f. for any
‘eason. 1l e mortgage surance coverage reciired by |onder laxes or ceases to be n effect, Borrower -hal' pay the
remiums required o ¢ btain coverage substarnal  equi-alent t¢  he mortgage mnsurar ce previously in ctfect. ai a coss
substaniia ly equivaient ‘o the cost o Borrower of 1ie motgage o 5 rance previcusly in 2ftect. from a. wremate mortgage
nsurer approved by Lender [t substantially couiv. ent ‘nortgage o surance coverage 1s not evailable. Borrower shall pay

v Lender cach month 4 sum equal ‘¢ one-twel{'h ¢ 1 the vearly me 1age 1nsurance prem um being pad by Berrower when
1¢ tnsuraice cuverage - apsed or ceased 10 be 11 el ct. [ ender wi | accept, use and retain these payinents as  loss reserve
n beu »f morrgage irsurance Loss reserve pivire ats may no le1:er be required, ot tic opiion of Lender if morigage
masuramce coverage (ir he amcunt and for the pe- ad that Lende - equires) piovided by an nirurer ap;. ved by Lender
again decomes availabie and 1s obtained. Boriow: shall pay the remiums requited . maniin morigage insurance in
cffect, or to provide i ioss reserve. unul the requrement for m) tgage insurance ends in arcordanc. with anv writenp
agreemenl between Bo Tywer and Lender or apyilic.v le las Form o 38 3/9C fpaze 3 of §) !
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9. Inspecticn. Lender or its agent riay 1 1ake reasonabl s antries
inspection spec fying
award or claic for damages, direct or consequ. ntial, 1n

f the Propen /

Proerty the procs s shall be apphied "o the sums securcd y <his Sec
iny ::cess paid to Fc tower. In the event of a

give Borrower potice at the time of or prio- (6 .o

10. Condepuation. The proceeds (f a -
any ctndemnation or other taking of any Han
assynod and shall e paid 1o Lender

in the event f a 1ot taking of the
Instrurient. whether r not then due, with
which the taur maret value of the Proper:
sunis secuned by this Securuv Instrument
wriaag, the sums «evured by this Secunty ‘nst- iment shall be
follow-ng fraction. .) the 1ctal amount of ‘e s
value :f the Property immed:ately before the tak)
of 19 roperty in w bich the farr market va e o!
sums s cured 'mme | atelv before the takin!
law ctherwise provid s,
sums w e then Jue

*the Proper s ivandoned by Borr YWe
Akt awrd or vt le a aim cor damage« B
s anvet. Lender s cu horuec 0 coblect and pp-
e che sums secure by this Secunty Instr) ner

" nless Lender and Do rower otherwi
pestwan e the Jue dac: o f the ~onthly paymes s r errec

. Borrower Not Released; Forbe wait e By Lender
Med Hhonon st amott zation of the sums sec.red 'y this Secunn
'f Bo muwer shall ot perite (0 -elease the ' aby
thall 10 be equirec o commence proceedir gs
therw ¢ medifv anw mizaaon of the SUmMs ect
rgrek Borm swer or Forrowe s suecessors
Webe  wanver of or i reclude the exercise o iny

11, Succes ‘ws and \ssigns Bound;
his Sec ity Instourw ne Whal

url ss Borrower
the “roceeds shall te atlied to the su

or t afterr

tamst any suc
txd by othis Sec
meenst Any forb

loirt and Several
hind and berefl the wccessor
ArevISens of paragrao i 1T Bortower's cover ant . and wreemen
‘s Secunny Instrumer 1obu Jues not execute the  iote 13) 1s co
g coet ey at Borwer . aterest 1 the frop« ty under the
bligares 10 pay the . ms e sre 5y this S¢ urs Ins rumen.
‘eree o cderd. mod o forbear or make an acc nmedations w
ftare aitiout hat Borower s onsent
.- Loan Charges. If the lvan secursi b this
har, < and hat lav iy rterpreted o )
Mmues vn wrh the oan erceed he permitied |- uts
fecestan to cduce tte charge o he permuti = It and (hy an
xam sl hm s will w retinced ' Borrowesr Lo ader may cho
1nder e Nots ar by king 4 direct pavmen o F. rrower Ifan
NNAL " payeient with wit o preoayment ctirge  nder the Note
14 Notices. 'rv nonce .o Borrower »ow . ed ‘1 in this
raline by Cirst ias mar nless apphicab - la» reqirres use
TOpert. Address ot a1 other address Borrors er sign.tes by
1Stolass marl 10 Lence s address stated here -1 o7
rovided orir this Se ' nty ‘nsirument shall
1 this par wgraph
IS5 Gorerning | aw. Severability.
insdv 1y in which tx Prope-ty s located
ote confacts with apoocable Taw, cuch confli s dl o affect «
shich -~ he given eff st without the conflict ¢ g p-viswn To th
tote are Seclared (0 be severable
16. Borrower's Copy  Horrower shall t
|7 Trensfer of the Prupertv or
verest noat s solg o ransterred (or 1f a ber efi
ratural person) without | ender prior written :jns:
M3 secuied by this Swurnty Irstrument Hows e
b ofederal aw . of the cate of this Security Insirunv ot
't Lender exercres this option Lender «} all 1 Ive Borrower
O not [ess than 30 day: rom the date the notic
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i ediately befo ¢ the taking i« equal 5 or greater than 'he
e iateh before 11

- sduced by the amou .i of the
ns sccured im 1 xdiately before the 1.
18. Ary balan. ¢ shall e paid 10 Borr
the Property 1 o nediately betore the
o i Lender otherwise
T secured by this Se urity Instrument whethe:

v ice by Lender 1o Bo-rower that
rower fails (0 - spond to Le et wiihin
the proceeds, 2 1ts option,
whether or o then due.,
3 e i wnung, 1 v applicatior of
O par y raphs | and

y of the ongi'z  Borrower ¢r Borrg
¢ SOr In nterest or refuse to exiend ume tor
ity Instrument b- rason of any demane
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ny other addr: 5
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a Berefical hierest in lorrower. I al| or ary part of the Prorern

i, Lender ma
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1s « elivered or ma1 d wihin which Bor
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upon and inspections of th Property. Lender shall
reasonable cause for the inspection

conaection with
or for conveyance in lieu of ¢ rdemnaiion are hereby

arity
the Prope-ty in
amount of the
taking, unless Borzowsr and Lender otherw 138 agres in
proceeds mubiphed o the
king. divided by i) the fa. - market
ower. in the event of a partia) taking
taking is less than the ameint of the
\gree in wriun; or unles Apli able
or n the

partial taking of

‘he condemnor astery 1o
30 day after the dat the notice
cither to restoration r repair of the P.operty

proceeds to principal shall not extend or
or change the amount of su:-h pas ments
ot a Waiver. Exiension of te ure tor pavment or
istrument grinted by Lender to any SUCCessor in imterasy
VET'S SUCCessors i irtervst. Lende:
favment or
mad> by the
remedy shall

- ability; Co-~igners. The cc venants and agreeinents ot

nd assigns of Leoder and Borrower, ‘ubject e the
s shall be joir. and several. Any Borrower who co-signs
s gnung this Securiv  nstrument only o morigye, grant
s of this Secinty Instrument (B) 15 1ot personally
14 (¢) agrees thar Leader and an, other Tomver may
naregard o tne tenn: of this Security jnst unien or ihe

titrument is subject ) a law which sets maximum woan
T other loa charges collected or 10 be oilected in
£ 1y such loar charg: shail be reduced b the amount
ums aready collect d from Borrew 1 wh ot exceeded
¢ to make this refuni by reducing the pracipal owed
f nd reduces principal . the reduction w il i triated as a

» curiny Instrument shall be given by ‘felwvering g or by
) another method. Thre netice shall he (et 1o the
t e to Lender Anv 1otice to Lender <hill be gven by

Lender des:gnates by notice to Borrower Ay norice
givea to Borrower i Lenaer when giver as ;o cvided

shal’ be gevemed Hy federal Law an 1! 'ow of the
rovision ot clause f thys Security Inun meat o, the
ter provis.on~ of this Security Instrus 'n¢ or he Nowe
i :nd the pro. s'ons 07 Liis Security Insiru. en ond the

2 d copy of the Note . nd ¢ this Secu, 1y drsrument

w oany
1 not a
i of al!
not e exermised 5 Lender 1f exercice 1 proiutited

b rrower is sold or transferre.] and Roi o « -
. at its option require ir.mediate paytaent o fi

u tice of acceleration. The notice shall prov:de a pericd
‘ower must pay . sums <ecured
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by tus Security Instnirient. If Borrower fai

It 10 fu y these sums i1 or to the cxpiration of this period, Lender may invoke
iy reme lies permitted by this Security Instruisen: vithout furthe 1otice or demand on Borrower.

Borrower's Right to Relnstate. IT B> rower meets « ¢ 1ain conditions, Bor rower shall have the rigit to have
f this See rrity Instryment discoaum (4 at -ny time |1 or to the earlier of: 4) 5 days (or such other reriod as
pplicablc law may specify 1or reinstatement bef ¢ sale of the I sperty pursuant ro any power of sale < ontained in this
Security lnstrument: or ) entry of a judgmern ep ¢ rcing this Secoa ty Instrument. Thos:: conditions are .1.at Horrower: -4,
ays Lender all sums which then would be cue . wder this Sect.r v Insuwumert and the Note as if no acceleration had
ceurred by Lures ary default of any other :ov: \ants or agree r wmts; (c) pays all expenses incurrs! i zaforcinz this
Securtry lastrument. 11 luding. but not limate | 1 reasynable at'o neys” fees: and (d) takes such acuon ae Lender mav
casonahl require 1o assure that the lien of his ecuntty Instn» ent. lender s nghts in the Propern ang Borrower's
'ontinue unc.aanged. Jpon reinsiaten;e: it by Borrowe; .
hereav shall 1 4 1ain fullv ef-ective o5 1f no acceleraron had occurred
case f accele - tion under pragrapt 17,
The Note or 1 sartia. interewt ip the Note (1 gether w 'n thys Szonriny
Pwtrumenty mav he so:d one or maore times w thor « pnor notice t: dorower. A sale M.y result in a chanve n e entity
‘\nowrn as the “Loan ‘e ~vicer” that collects 1om- y payments ¢ » under the l<ote and' this Secuity Instrunert. There
480 My e ere or mer - changes of the Loar Ser. cer unrelated « a sale of the Note I/ there is a change of i'.¢ Loan
Servicer Bortower wil e given written notic: of e ch nge in a ¢ yrdane witk paragri.ph 14 above and app-licable faw
17¢ notize will state th: name and address of ‘te n: v Loan Servic: and the add-ess to -vhich payments ~hould be made
!¢ notice will wiso cor Lan ary sther mformat cn r uired hy appl : ble law.
!} Hazardous substances. Horrower <1ali 10t cause or P 1 mit the preseaice. use disposal, ter
Ay Havarcous Substan cs on or in the Proper: Ei rrower shall 1y do, nor allc w anyone else to dn,
the Provety that s in - latien 'f any Environ neri | Law The p ¢ eding two sentences shall not wppiy o the presence.

e orsierage onthe Propers ot smdl quantiti s ot Hazardous Su v tance« that ae generilly recognized 1o e ip; ropriate
e norma 1rsidential uses and o Maintenance o° the | ropey

Borowe shail p- mptis tive Lender wiiten ot
A gerenmendal o cgulann AECNCY O |y 1va©
Fovironmenial §oaw of nch Berrower has acti al )

However this ight o - instaze +hall not apply n g
19. Sale of Not», Change of Loan Ser» ices

age, o rrelease of
nihing affecting

of any 1 » sstigation, « aim, demand, laws:. - o1 other aciieon b,
partw anvol 1 g th- Property and anv Hazardous Stbstance or
owlecge If B rower learn: | or e 1oiified by any gove nriental or
re alator suthenny aroane ‘emoval or ot1:r med ation of # 1y Hazardous Subs ance affect ug the Property s
PeEssany Horrcwer sha' prompils ke all nece sar - remecial actic 1 10 accordan e with Environmerz! Law

tooed sathis poy wrarh 0. “Hazardous Sul: tapces are th « - substances lefined as toxic or hiarardous suistanc s
Py Envicon nentad Law 1o he ‘ollowing subs . net - gasohine, ke « .ene. other 'lammat le OT 19X pet-olew, products,

e des ind ertdes s olanile solveats ma « nals contamnir 3 asbesios or formaldebyde and rugoacuve materals
A ased 1 ohis aragragt 0 “Favironmental | W’ nean. federal

dveand lav . of the ji risdiction whe o the Property 15
Wwated v celate no heg 1 - safets or environme - ) - otection

Nov N RY U Cvanty ormewer and | :nd- furtaer cover 1 { and agree us follon

21 eceleration Qemedies. |.ender sh; it §)ve nutice to By rower prior to acceleration folivwing borrower's
browch of day coverant ¢ agreement in this S cu- ty Instrument but not prior to acceleration under paragraph 17
unless apphcable law provide otherwise). The not. ¢ shauil specify : (a) the default; (b) ‘he action required 1o cure the
default; 3 date, not e thun 0 days from the 1ite the notice & given to Borrower. by which the defuuit must he
cured: and d) that failure 10 cure the default «n ¢ before the dut specified in the no‘ice may result in accuicration
of "he sums secured by this Security Instrument an | sgie of the I riperty. The notice <hall furthes inform Bo:rrower
of ‘he right to -einstat after acceleration ani th right to briiy a court action o assert the nun.-wistance of 3
default or 1ny other derense of Borrower to acceli s ation and sial If the default is not cured on vi' pefor: the dat:
specified in the notice, | ender art its option 1.y equire imme | ite payment in ful of ali <ums securcd by this
Security Ins rument without fur her demand ard m vy invoke the » 'wer of sale and any other | emedies permit o4 by
applicable Liw 1 ender vhall he cntitled to col ect ] evpenses ir ¢ irred in pursuing the remedies provided ia thiy
parigraph !, including vt not limited to. re.iionle artorneys’ [ es and cosis of title evidence.

If Lender mvoke  he power of sale, Letder shall execute cause Trusiee to execuie a written notice of the
oceurrece of an event o default and of Lender™ election to cau e the Property to be -old and shall couse such
notice to be ecorded in wch county in which ars -t of the Prope ty is located. Lender or Trustee shall yiive notice
of «ale in the manner pre.cribed by applicable aw o Bory ower an | to other p-rsons prescribed by apolicable law.,
After tne tine required v upplicable law, Trutee without demsin 4 on Borrower, shull seli the Property at public
auction to the highest bidder at the time and plac: and under th: terms desigiiated & the noiice of sale in one or
more parcels and in any soder Trustee determin s. | rustee may pes pone sale of all or ;.ny parcel of 1.¢ Property by
public announcement at the time and place of 1 ny | revioasly sch.« uled saje. | ender or its designes mav purchase
the Property at any sale.

Truste shall del ver o the purchaser T tee’s deed c nveying the Pro
warranty, oxoresved or iinplied. The recitals in the ‘rustec’s deed + hall be prima

statements made therein. 1rustee shall apply the prov eeds of the so ¢ in the followi
sale. including, but not limiited to, reasonabile 1"

Instrument. ¢nd (¢) any excess to the person or

pert; without any covenant or

facie evidence of ti. - truth of the
ng order: (a) to ali expenses of the
‘uste s and attorne 's° fees; (b) to all sums secureg by this Secerity
persoos legally entitl d to jt,

. '
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22. Reconveyance. Upon paymen >f21 sums ty Instnment, Lender shall request Trustee to
recunvey the Property and shall surrender this i

cing debt secured by this Security
Instryment to Trustee, Trusiee shall recom : charge 1o the person or nersons
legall/ entled to 1t Such person or person g i .
23. Substirute Trustee. Lender n
Trustee appointed -reunder Without conv tyair e of the Prope n v, the
and dveies conferred upon Trustee herein and b apphcable law
24. Attornevs’ Fees, As used in 118 ‘ecuntv Instrun and in the Note “attorrieys’ fees” shall include any
Attormeys' rees awarded by an appellate coun t
25. Riders to this Security Instruinent |f N oF mex 2 riders are execute by Borrower and r.cor Jed together
with dus Secunity Ins fumert. the covenan: an - agresments of « ach such rider shal ¢ inccrporated 1010 rd shall amend
and supplement the :ovenants and agreements  f this Securit  nstrument as if the iider(s) were a part of this Sc.v.rity
Instrurent [Check +pplicabie bovjes)|
B \djustat I Rate Ruder . Condomir v m Ruder CJ 1-4 Family Ricer
. Giraduatcd Payment Rider C Planned g ¢ Development Ride L Biweekly Paymen: Rider
. Halloon R der (C Rate Impris ement Rider [ Second Home Rider
T Otherrs) [ pecity]

By SieNinG Birow. Borrower accep': an: agrees to the x rms and covenan's ¢ nntained in this Security In

stcumeny
and 11 @y nderts) e x scuted by Borrower an( rer: rded with it.

(Seal)

-Borrower

... (Seah
Borrower

Social curip yiumber .
.

[Space Belov: This Line For \cknowledgment]

STATE OF OREGON.
T"OUNT OF
T is instrumen:

LESLTS € LINK

S {uate Yy
.. |name(s) fivrongs)y).

Seal 1f ary ) e 7{
Ter . T - . . )

M&wonmlsswnexpixfzs cAalgte-96 e L AW
4;,0 s

AR vt
'; e - - N Signa}‘hre nf Notarie ! Officer
13 v
‘AVL "r\|> : ”|'A\>‘(J“f ik e T

I - REQJE; I FOR RECO'{ /EYANCE
TO TRUSTEE

The undersigned s the holder of the nov: or 1otes secured ty this Deed of Trust.
al other 11 debtedness sec ured by this Deed of Trus have been pail n tull.
notes and  his Deed of Trust, which are dei.vered teby, and to e onvey,
you under his Deed of Trust (o the person or pesoi: egally entitle | thereto.

Said note or notes, together weth
You are heve Yy directed w cance! said not
without warranty, all the estate ryw heju »

Date:

BANKERS SYSTIMS. INC . ST CU" > MN 56302 (1 800.397.234) :ORM 4D-1 CR 2/14/91 Form 3038 ©s8n P3pc Lo’ o,




AIJUSTABLE I'ATE RIDYR

13037

THIS ADJUSTABLE RATE RIDER is mail ths P day of . "EE WARY, 199% .

and 13 incorporated 1nto and shall be deeme 1 ¢ mend and supo smens the M mpage Deed of Trya (&,
“Securtty Instrument *) of the same date gnen -

the undersng wd *he "Bor Wwer') o secun Borrowe: «
No‘e he "Note®) 10 THE RINEVILLE 34l ¢, CRGANIZ 1) AND EXI STTNG
STADY OF OREG N

ot the ame date anif

Uty eed (the
Adjustable R qe
INDER THE 1ain e THE

e . . e . . tle “Lengers
‘overing the property ::sc sed in the Sec. 1 ty Instrume ¢ and It a.ed ar

RAIL™Y RCAD AT ELL PE "‘IEAIIWJS) L PINE, OR » 73y

Property A, § )

NOTICE TIHE SECURITY |INSt RUMENT S ( URES A NUTE WHICH CONTA,N A
PROVISION ALLOWING FOR « HANGFS IN * HE INTEREST RATE. INCREASES 1N
THE INTEREST RATE WIL{ R)- SUL T IN Hic, ER PAYMENTS. DECRFASES N t HE
INTEREST RATE wiLL RESILT IN LOWER } » YMENTS.

ADDITIONAL COVENANTS. Ip adJditio- 10

the covera s and agreement- made in
Borrower and Lender

the Sec.r, Vo Lastrurent,
urther covenant and g ee 1 follows:
\. INTHREST RATF AND SCHEDULED PA't VENT CHAN( ‘ES
The Now: provides for an inttial nterest rate [ . 40,78
rate and he payments. g follows:
. PAYVAVENTS

(A} S -heduled Pavinents

Al' r:‘erences 1n

% . The Note nrovides for (% e e ey

the Securuy I[nstrument Iy 'm
Ewil pay principa. .nd intere
o Dw l make my scheduled

xx:
(N THE 3RD g

wthiy payment * are changed 10 " sch.
st by making 'y * ents when sch: « uled (mark ne.

payments on tie {1 st aay of each r onth beginn:ng on

uled pavmeni,

« Il make my :c1edujed payments as f lov

Y OF EACH MONTY BE' INNING ON ! PRI, 2, 1495

HIr W timon to the piyments described ab » e will pay a "ba ' on bpayment” ot %
M

The Note He '« er wiil detn Termal o me nonce preow

thu %ie balloon Pey ment s due. This notic ' w ' sgar.: the ball: ( 4 Payment a;1ount a d the - hgy o

'B) Matarity Date and Place of Payments

Fwil 1ake hese Prmenis is scheduled 11011 have pad al f iqe ponct wl and intercst ard a0,
desiribec 11 the Note

My wPevlulec pavment., wil

O Chatnriy
e

W harges
be applied to iniires: sefors princip. | It on . MARUH -,

I il owe amou: | under the
‘ha: Jate,

Nee Twgl,

Pay Liose arvounts an -yl on
wtich 15 called it ¢ “maturity date *

' will mace my schedil «d payments ag 7.9 BOX 900 / 13858 Wy 9, e, 2 -9

. . S . . oo PR S . . erat - dretorent
place f required by the N e Holder.

1C) Amount of My Initial Scheduled Payments

Pach of iy inytiat scheduled pavments wil] be
may change

D) Seheduled Payment Changes

thanges 11 my schedu e payment will reflec char, esin he unpa ¢ principal of iy loa: and In the interest tae har |
nust pav. Th: Nete Holder wili determine my 1 w lerest rate anc  he ¢} anged amoum my sehed o | pe nont in
iccordance with Section 4 31 the Note.

Mt amountof U 5§ LR 1

»arount

!
MULTISTATE ADJUSTABLE RATE RIDER . Forr ARLR 10/4/90 s . wﬁ){ | Y.
JANKERS SYSTEMS INC S° CLOUD MN 56301 1:3)0-. 7.2341) X » yo -




4. INTHREST RATT. AND SCHEDULED PA Y MENT CHAMES

{A) Change Dates

J<xc 1 date on which my interest rate coul¢ chige is called a ' hange Date ~ (Mak one)

! The ‘nterest ate | will pay may chanje o) the firstday 0 ... o s and
wn that day every . . R s momh lhcre ‘fler

<t The rm:rcsl ate 1 wil pay may chav e N THE . ST UAY OF FFARURRY, iBd7 Lie moven

MONTHS e e thercafter .

11+ The index
A¢vinnu-g with hz first Change Date. myoin rest ate will ¢ based on ani ndex e Tlndex” w

THo o WEEK TUASIRY BILL RAT: & FPUILISHEL N THE. FIR3T Jx:( OF Mk
3. EST OASI ELITION OF THE AR . 20 ) RMAL ANL RCGULED TR TEE NEAT S
w37 PERJANT o
Th« most recent |1dex figure available « of e date [0 45 1 ys X}I pl'\Sﬂ DAY, Qt‘ PREVILAS VONLH
befrv cach Change Date s called the "Cur-nt dex
I ‘he ndex 1< 1w ‘onger avalable, e e Holder w |
e aior The Mo e Holder wall give me 1ot :at his choic:

FESF MOTE N
e

chovse a raw indoy which s baed o on v myparable

(U Ca'culation f Changes
te ore -ach Chr ge Date the Note Ho ver 1 ill caloulate m 2 1ew interest cate by BDRING JiVE . ND -
A kel o reentage poraUs ¢ .. 5.50¢ % 1 the
Curtert Inuet The esult of tms calculano-
w1l 10t be o anded off

-

Y73 will ne rour d :d of f by the Note Ho ver - the hearest 0.12 A
will be rour ¢ ad of f by the Note Ho ler ) to the neares ;
wit! be rour ced off by the Note Heler wr o the ne: st ~

\ wedt e he v amavons stued i Sec on ¢ D. telow. th 5 amouni witl 2e my - ow Inter et rate und the nev. change

110 N ¢ Holer adren determane 02 a0 oun { the scl ¢ fuled payme « that v uld be sutficient o opov the uapaid
¢ sal tad [ am tpeu ev to owe al the tha e Doe o full ¢ 1 the maturn vy date (0 my nes piera il
cst It of tus caleular vl be the new 1 ount S>f myv cheduled payment

s abstontally

Wit avrents To
T 1 imits on (nterest Rate Changes

ate w1l never be men sec o decreased o0 my single changs fa ¢ by mere - .an

{1 h.eebeen : i sing tor the - recedti ¢ porivd

5.0 % or loss 1han Soavt ‘.

v

My interes
~ct entage punts ron he rate of 1ter
0 M onteres  ate wil never be grea«r 1 on
‘1) Effective 1te of L hanges
Vi oaca onteres cate w Ul hecome effe. v

M ceon Chang : Date T will gy The mount 2trs m o e ted pavment
Witoimg 0ocne At scheduled paymen tat after “he Char 3 - Date until he anw 1t of i ctedalea

LAy R cnanges

|
b Notice of ¢ wnges
v east 25 davy but ro more than 1.0 ¢ /s, hefore the ¢ fective date of an Havment claw2s 70 ~ Hnldor wiil

f1i. ot or mail to rie a notice o any chai,es  my iagerest r { and ‘he amount of 1y scheduled po. et ch notice will
i l1te rrformates required by law to be givcame and alsc s wer
ur . uest Hn | mav have reganfing the no ce
B FUNDS FOR TAXES AND INSURA vC

Aark onel

T 1 yform C.venaat Dot che Secun  Ip o rumentis wai 1bythe Lo der
o1 he Securn: It rumerts ame ed o read 1 follo A

AND INSUR A NCE

{ 1€ title znd 12ephon * pPuUMber Gi L per Or W wil!

Fonform 4o venant
v« HEDULED 2AYVIENTS FOR TV XE
\) Borrower " Obligutions

1o p.v for tax », assessment.. leaset ood pas ety o pronnd Tents i any ).

| wul pav o . mnder all amounts nec: sar-
vad vazad msurarce on tie Property anc mu (gage nsuranc : (if any). 1w pay hese ar ouris Ler ler unless © ender
“ti me n wntiag, that ' do not have i« do o, - unless t « law require. athervise 1 a1 ke thoe - peyvmese on the

Oy day that o cheduted pavments of wrin. pal ard intere [ are die unde the fvote
| ach i v pa ments inder this Paragrap® 2wl be the i 1 of the folle wine
,  The =umated vearly taxes i:nd sessments on 1€ Property which inde the cw ma te sapenior o this
Sevw vy Instnumeni . divided 1+ 1 aumber of s + auled paymenrs .1 a vear pls,
. The =umated vearlv leaseho d | /merts or grt ;ad rerts on e 2TOpCry, noany. dnvvied by the number ~
schea led pay ments 1n a vea: ol
Form AR'R 101490 4 w0 2.0l 3
Rtk h Y /
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i) The estimased yearly premium for has+
payments 1 a year: plus
(i7) The estima:ed vear
10 a year
Lerdr will estimie from 1tme to me my year
sreruume. which will te callec the ‘escrow o
' future assessments ad
he "Fumy °
B) L.nder's Obligations
cender wl keep 11 Funds n
Mo tederal o0 ovate 1y ency
Nragrae D ender « |3 use
wourt ry ot he Fun

od insurance ¢ » ering the Property, divided by ihe number of schedujed

ty premium foi mo+ ‘gage insurang :

(if any), divided by the pumber of schedule? paymenis

y taxes, asses:p ents, leaseh.id payn
tms  Lender will vy existing assessment
hat  pav 10 Lende - ‘or €5CTOW iterns up

ients cr ground rents and insurance
-and bilis anc reason.ble estimates

tills The amounts ler this Parugraph 2 will be called

g tisututien v hach has s leposits ur acconnes msured or guaranieed

It Lender 1s such ;. mstirition. L1 der may hold the F inds. Except as described in this
e Funds 0 iy e esirow ez s Lender wi) give 1) me. wili . harge, in anpual

T™a eennling mur st woal additior s 1o and dedu tions fiom the o, “ds nd the reason for
ah vy non

Lende mav ot _hge e oF Malding or ey g th: Funds, ‘i r usirg the Funds

Urepavyeieats v Funds o for freerang. verifi ng «d toraling ass.
1CS€ services 1! | ende Mys meoanterest on the Fus ds aud of the .1 v permits Lender o make such u charge Lender wils
nor be teqtired ‘o pav v ans 'NIETES! OF earnis; s o+ the Funds unl « ; erther (i) L

Sanhis Scunty Insenorent that Lender will 1ay terest on the + | 1ds:
the Funds

1) Ad ustments to (e Funds

Pay escrow dtenms for ;.na.‘}'img
¢ ments and b.lis. Ho vever ¢ ender nas caarge mw fiy

nder ar d 1 agrec 1n wruing af the time |

or(in e law rrquires s ender to pay imerest on

' Lond s sumate e oo migh or if taxe: an(
Dl be o ta 3¢ If 1 happens at a ime wemn
frarument | weil have te nght (v have the ex:

M future s hediled payrments of Funds There
which Lencer

ASurince rate

holding or Keeping. plus q1) he
be ween thet inee and the due dates of escrow I em
they are fue

. wiaen pav nengy o

sCriovy tems are due, !
‘0 ' ender

Vhate.er addi') ynal mount 1s necess: vy |
INe OF More paviments as | ender Ty require

Wher | jave paid all . f the sumg secured, 1. nd:
Letder It s a result of the exercise by Lender  f ay
the Property or ihe Prope:ty 1s soid, then Immet 13t

Lerder 1s ha ding ar the t re 1o retuce rhe sums . curc |

1Y SIGNVING BE{ O A Bo
Rider

YTATE  F ORSON COUNTY OF KILAMATH

il xd for ecord request of
f o feb

o . Mount.{n
\Do9 95 a4 2 0T
f Mortgages

dcle Co
o'clock

30,00

By xolovind e v

0 down, the amounts thas
um kxcping al . f my promises< and ~greements inide 1n th
*ss . mournt either | ¢ 'mptlv repai
Al e excess amou 1 s
rmourt of the « heduled Payments ¢f Funds wh
17 rreater thas  he anouns Hicessar

encc - has ot reces s d enough F.nds 1o -
pay the escrc 1 items in fy.

Tewer accepts ati a: ees ic the ter 0.

: P M.. and duly r:;;raed imNol. . M9,
. onPage __ <031

I pay under th, Paragraph
1s Secarii:
0 me as a direct refurd o credited e

if. at any t'me the sum of () the um sund of Funde
ich | siils mast pay
10 pay the es:rew nemns when

nake these payments, [ wyjl pas
- mu s pay thar additional amounr in

will promptly  efund 1o me any Fuads that are then heing hLeld b

of 11s nights 1 der this Secunty Ins rumen: either Lender a quires
/7 betere the a uisition or sale, Lender wi

use ar Funds; which

and covenurts con-amned in th)s Adjust bk Rate

.+ Seal)

Borraower

.. (Seal)

Barrower

the ___ ¢3.¢

Betnetha G Letsch, County Clert
J.n.c:}\/.!\; £ __




