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Stits of Oregon 1JEED OF TRUST {;; 1(::;;35044 703
PIC 70204925 79

- 3p2ce <bowm T Une to: Racording Data)

S DEED OF TRUST (1 oy Y Insrument”) ; nade on February 10th

™e Jiantor Roger w, Pitert ang Carolyn J. Peters , husbend ang I wife
e el T C—— T e —— ("Borrower™). The trustee is
Aspen Tile & Escrow, 1.

- . ) T e (Trustes®) .
The teeficery s Plazg Mor1 jag 2w Ing., an Q-+ g0n Corporation o

under e lpws of Oregon -

. .
hirty and 00/10

_—

. L ——— . _____ Doltrs 1,3 3 . ..69,530.00) Thi debt is evidenced by

Borrowe’s g dared the sairy ¢ © as this Sec, ty Instrumen: "Note 1. which provides  for monthiy Payments, with the fult

dedbt. ¢ ot pexd earfer due and Hayii lg on March | 2025 -—- Ths Security Instrument secures o Lendear: (a) the

BoAYTETt of tha gapt evidences | b theg Vote, with neres!, and an fangw als, extensigng and n.odifications of the Note; (b) the
oaymert of g orher SUMS. with aters it acvanced ur g peragraph 15 p-p €Ct the security of thy Security Instrument; and (c) the
performy cg o¢ Borower's Coveru nts  ng 83reements | 1der thig Sec.urity ing ument and thg Notg. For this PupOse, Borrower does
haraby T tgage. grant and conva . 1 ustexv with po. 4 - of salg, the ‘nilowhg dascribed property located in !ﬁawth‘

Bomover owes _ender the prru 1hat ¢ m of Sixty Nt e Thousa nd Five Hundred T

- o ST e———___ __ County
Percel i: Lot 8, Block 2, FOR, ST GREEN, i1 the County of Klamsth, Siste of Oregon. EXCEPTING
THEREFROM the Easterty 15:. leet. Parcel ; . The Easterly 155 fest of Lot 8. Block 2, FOREST GREEN,
in the County ot Klamath, :3ta . of Oregon :0ODE 27 MAP 3¢

07-25DC TL 2300

~heCh has the address of 1592

Qregon ___(“Property Address”);

ITka,do]
TOGET 2R wiTn al " e
Ovities, mrwrg, ; 9 M and stock :ng all fxtures now or

"eacament:. ang be covereq by th; Secunty Instriment. .\ of the foreg

Instument g4

- - ——__Klamath Fajls

1City]. T

—_—— . ___8760
Sratet

30ARO\W R COVENANTS that Bo rowe conveyec and has the right to mortgage, grant and
fonvay the ¥ perty angd that the Progerty g

;> 'ces of racord Borrower wamants and will defend
Joneraly the e to the Property agami gl igimg ang dems fg, subject to Ny enc imbrances of record

'. Payment ot Principal, inter: st ang Late ( harge.
he Jabt aviden 39 ty the Note ang are chi 3os aue under 3 Note.

2. Monthly Payments of Toes

ogethar wan S st forth in the \ ite and an , (2) taxes and special
| S8031MeNts inod o to be evieg agas e ¢ Progerty, (b) kg ents on tha Property, and (©) premiums for
t'SUMANCe BGU rvg Dy Peragraph 4

Bomwer sha pay when dug the principal of, ang interest on

’

Each morttly  nstanmant for tems a), ') an1g (¢) shai
-Mder pius g amount sufficient to manta, -
& nual amount ty €ach tem shafl be 1 CoL T
adinquent Lancler shat hoid the amount.

qual Jne-twedth of the annua! amounte,
ar ecditonai ‘s ancg of not nore th.an one-sith of the astimated amaunts. The full
vlatet by Lenc €t withn g PEI0G encing one moath before zn ftem woy

cols ted n trysy o % v tems @), t) and (¢ beforg they become delinquent,
' at any ting the total of the payma s g b Lender t x items (&), ® and (¢ R

ems payabe to -8nder prior 10 the ue aes cf such ity S. exceeds b. more than one-sixth the estimateg amount of payments
Boured 1o pay sych terns when due, 1d ¢ ‘% Note arg curent, tren Lender sheil either rofung the excess over
N esxth of theg stimated  payments Of red! the excess O3 onesixth of the eStmated payments 1o ubsequent payments by
Bo rower, at the cption of Borower 1t the tots of the paymer & made by Borower f . tem (3), (h). or (€} s isufficient to pay the

fery whan dua, hen Bonower shap Pay ‘' Ler dar any amoun 'BCESSArY 10 Makeg up che deficiency on or before the date the item
tecomes due

as raasongbh, estimated by
ld become

together war +he fiture manthy payments for

Return: Aspen ¢ + Cc

A L0 )

41-38-0401104




0r'{ 8ge nsurerce prem Mary, or # this Security Instrument s held by the

Secretary, egch morthly charge shad tx, n 1 amount egqua ') one-twelfth of one-half parcent of the on:tstrnding principal balance due
on the Note.

't Borrower tenders to Lender the fy1 payment of ail s ymg secured by this Security Instrumen®, Lorrower's account shall be
creditad with e bad@ance remaming to af « stafiments for iy 1 (a). (b) ang (€) anc’ any mortgage inscurance premium instafiment that
wendar has not become obidgated to pa 10 e Secretary, ar ¢ Lender shall eromptly refund 8ny excess funis to Bomrower. Immediately

arior to a foreciosure sale of the Propery o ts acquisition b ¢ Lender, Borrower's acount shall be sredited with any batance remaining
O ail nstalimarts for tems (a). (b) ang c)

3. Applicstion of Payments. ag ¢ fyments under .x ragraphs 1 and 2 shail be

First o e mortgage nsurance {remim to te Paid 3 tender to tne Secretary
hstead of the monthiv mortgage insuranc e Pt miurn

Second o any wmxes. special asies:: wents.
Fromums, as requirgd:

Third. 1 nterest aue under the Note;

Fourth, 1o amortization ot the prin: pal ¢ * the Notg;

Fifth, 10 e cherges due under tha No+

4. Fire, Fiood and Other Hatars Insurance. 3 rower shail nsure g
€ tstence or Subsequantly erected, agsiist t1y Phazards, ces atles, ang Lontinger cies, ncluding o for which  Lender requires
Nwrance. This rsurarce shall be mainta neg 1 the amounts 3 \d for the periods that Lender requies Borower shal &lso insure all
Toroverments o1 the Property, whether few i axistence or sy equently erected, aganst loss by floods .-

& he extent required by the
Secratary A nsumncy shafl be carried wi h ¢ - npanes approvx by Lender. The mnsur

ince poiicies ang any -enewals shall be held by
-21der and shal' ncludy loss payable clay .as : fgyvor of, and 1 3 form acceptable to, .

applied by Lendar ae follows:
or to the monthly charge by the Secretary

leasehok ayments Or ground rents, and firs, flood and uther hazard insLrunce

improvements on the Property, whether now in

n e gven:
Yo rower  Each
n18ed 3 to Boriwer ind to Lender joinr
1) 10 the reducicrn of (he ndebtedness ,1de 'he Note ang 1 ; Security Instrurnent, first to any definquent
of3¥ 0 Paragmrt 3, ang ther o prepayr ng - princoal, or t) 'o the festoration or rspair o* the damageg roparty. Any application
3t 1va proceads ‘o the rCpal shall not e ten or postpone they e date of ti.g monthy payments which are rmtered to in Paragraph

2 1 change tha amount of such payrm nts Any excess i 3 rance proceeds over an amount réquired to pay al outstanding
nordlecress unde the NO® and this Secy . ty I strumant shap t1 oaid t. the entity lega iy entitled thereto

n tha avent i "oreciosure of thes Sac . ity strument or ofr ¢ transter of ttie 1o the Property that extinguishes the indebtedness,
Al VNt and vrerpst of Borowsr n and 1o - ‘vrance policies + force shai Pass to te purchaser

5. Occupancy, Preservation M #lntenance sng Protection of
App lication; Leaseholds. Bomower stel o cupy establish

davs after the exexwytion of 'hss Securty ins-1 ymer and shafl cor

&ast one ear after 'he date of occupancy, ) ves; the ¢ ndue hardship for Bomower, or
Sy exranuating Tumstances exist whih g g beyand Bor ¢ ver's control. Bomrowar s!ail notity Lenders of any extenuating
rtursmnces  Bortwer shall not commat wiste r destroy, dare 3o or substantially cf &nge the Progerty or alligw the Property to
3etwirae, reasonabe weny and tear excepto | Ly der tdy nspect the Property  the Property is vacant or abandored or the loan is
n -ender may takg reasonable actior 10 ; otect and pres 3y m such vacart or abandoned Propeny Borrower shall also be in
defeut f Bomowsr. rng 1SS, gave mater a y faise or inaccurate formation vi statements tc Lender (or failed
10 rtvide _ander w~ih &ny materal informan ) 1 cornection wl the loan gi:danced by the Note, including, bt not limited to,
apras ntations conceming Borrower's occupsi Cy 7 the Sroperty a; 3 principal residence. f this Security Instrument is on g lezsehold,

Borrovwer shat comph with the provisions of he ¢ise t Borrowe icquires fee ttle to ths Property, the leaseholy and fee titie shall
not D mergad uniass Lender agrees to the merger o writng.

6. Charges 1o Borrower and Prq ection of Le¢nder'g Rights
FOverrnental or munc pal charges. fines and rpo:. ions 'hat are n
tme dhoectly to the ity wheh s owed the {aynv nt,
Lendar 1 request Borower shad promptly fumis!

't lorrower tails 1, make ‘hese payments ¥ . payTents req i ad by Paragwph 2, o fails to perform ary othe~ covenants and
PreeT™V S contaned! n thig Securty Instrums n, . thee s g - ¥] proceeding rhat ma. significantly affect Lende’s rights in the
Propem (such as g procesding in bankrupte for soncamnation <1 1o enforge ws or fogulations), then Leagdar ™may do and pay
~N8NYvY- 8 vecessar: o protect the vae of |he operty and Le1 tor's nghts in the Prc perty. including payment (. taxes, hazard
A3Eanc o and other Hemg mentoned o Paragra b 2

Any amounts disx rsed by Lander uncer his aregraph shad
Securty instnment T™ese amounts shafl bear ittenr t from the date
that be mmediately o.e and psyabig

Come an adotional gebt of Borrower and ne secured by this
t disbursement at th, Note rate, and at the option of Lender,

7 Condemnation, ™e procesds of VY  ward o ciagn § ¢ demages. weci o consequental, n coanection wih any
NG ION 3 othar tiking of any sant of the Fron sty (¢ tor Com 3 ence 0 place of concemnation, arg hereby dSSiynsd ang shall
D8 ~axt 0 Lancer to ng a0t of the Wb oy of .he ndebhx ness that remans ur paid under the Note anc thig Security
NSMEnen ! Lander shai PPN uch proceeds to he 1 ducton of the Securty Instiumaent, first to
Ny deinouent amount 100930 0 the order p [ vigk« then to prepayrwunt of princpal Any appiication of the
SrOCKs 10 e princpa e date 0 he monthly paymants. which are re

3 v YMen!s Any axcet s X requsad to pay ai outstandng ndebledness under the
Note and his Sacurlly i rument shat be paid tc the t 1ty legally entire 1 thereto.

tgnunowm) Page 2 of
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3. Feas. Londer may collact fees and o 1args

9. Grounds for Acceleration of ety
(n) Defsuit. Lender may, except 18 §r
rmediate payment n ful of @ suma sect

) Borvowyr datauts by faiing to Sy 1
date ot ‘ho next monthly payment or
\B) Bormower dafautts by fading, bw 8
mstrument.

(b) Sale Without Credit Apptovi
secretary, oquire mmediate payment in t
i} Al or oart ¢f the Property, or . bec
other tra1 by Jevise or dacent) b/ ths
ii) ™e *operty s not occupied 37 thé
joes 3¢ ccupy (he Property, by hr:
Secretar ¢
(c) No Waiver. t crcumstances o
requere such payments, Lender does not
(d) Reguistions of HU'D Secietn
ghts, n tha casa of payment defau's, ‘¢
does not 4 thorze acceleration or 1) eck»

(e) Mortgage Not Insured. 8o
aligble for msurance under the Natioal -
may. at t optior and notwithstanci g ar
Sacurity Irstrument. A written statenvnt »
wom the ate hereot, dechining to « sure
oraol of such ineligbiity Notwithstw din)
rauranca © s0Bly cue to Lender's Ll

" 0. Aeinstntemant. Borower has 5 (¢
Jurgwers ‘giure ‘c pay A~ amount due NG
yocaedings are nittuted o renstate the eci
Aurywers account  ument ncudmg, to the extes
e 1agsonable andd sustomary attomeys’ fewr arc
v Buerowsr, this ‘excurty Instrument and the obe
2y M nt Nl ctowever, _ender S NoL BQLY
sorrr gncement of oreciosure  proceedings  with
moceeding. 1) rem-tatement wil praclude firec
el of me Gen :rvated Dy 'hes Security Ing rume

Al

11. Borrower Mot Released; ‘ort
wroddcatior of amo tizaton ol he sums i cuny
Barto wer ihall not perate ‘o raigase the i bilit
requied 10 commInce Droceedngs agains  am
wnor gaton of the sums securad by this S urly
SATISSOM N nterest Any torbearance by L nde’
a o ght o remec-

12. Successors and Assigns Boun¢
2 Ing Securfty Instument shal bind and b nef!
Papgraph 30 Boriwers covenants and &, @er:
b, :oes ‘ot ax@C it3 tha Note: @) § Co-Sgr ng *
e voperty unde ‘he bems ol this Secuty It
s ment and ¢ grees ‘hat Lender and 1y !
mgar 1 10 Ne rerme. 3t thes Securlty nstrumer ! o

13. Noticenr iny notce to Bormowa or
wsa rad s 1 WPeicadie uw PQUYBSs uSé
Al N
ol

ey
A1BInGs Borrower Msgnatas Dy totce to
Naer ¥ ey Addrens Lavicer das.Qnates Dy
nawt Doer gnve % oo O Lender wher give

14 Govervng Law; Severadility.
L BCtOr 0 &Ngh e (roparty & lOcatsg N
«tF apob-ab@ uw such “onfict shad not ffer’
athcut "ho confic'rg prevson 7o ths enc he ¢

15. Borrower's COpy. Borrowsr s” el 1

16. Assignment of Rents. Borwe
Fropety Borower wthorgus Lender or Lo der
Propwty to pay tre rents to Lender or Lo jar's
covaant x agreenont N the Sacurlly instns nen
for tve baneft of Lendx and Borrower 11 v
2041 onal sacurlty only.

FSavt LMVO (8a1) PIMD1) (8N 9 )

41 359401104
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s quthortzed by | @ Secrotary.

tad by regulatior 8 issuad by tne Secretary in the case of payment defsults, require
ed by this Sec s ty Instrument §

full any monthh ayment requied by It is Security Instrument prior to of on the due
seriod of thity ‘8ys, 'o perfcn any other obligations contained in tivis Sscurity

. Lercer shall | permdisd by appficadle law and with the prior approval of the
of al the sum: iecured by ths security nstrument it

sficial nterest ¥ 1 trust owning all or part of the Property. is otherwise transferred
borrower, and

1toe as his o her pricipal residence, or the purchaser or grantee
not been anproved in accordance with the requirements of the

purcnases of gt
or haw credt ta .

{ Lender to require imnediate paymeni m full. bu' Lender does noi
1 respect 10 subsequent gvents.

that wouid per v
ahe ts rghts i
mstances regulations ssued by the Secretary will imit Lender's
» payment m full and ‘oreclose ¢ not paid This Security instrument
< by regulations of tha Secretary

y. in many ck:
requra mmedsit
ure # ot perm 1
Juld this Security Instument ang the note securac thereby not be
60 Day. . the date hereof, Lender
h 9, require rmmediats paymart in full of alt sums secured by this
jent of the Secretary - lated subsequert ic 60 Days

ument and the note tacured ihereby, shall be deemed conclusive
3 option may ‘ot be exercised by iender whan the unavailability of
38 nsurance orerwum (0 the secratary

¥ agrees that « t
using Act with 1
thing n Paragri
any authorized ¢
this Security In it
the toregoing, '1
to remnit a mortue

___kom

d 4 _ender has reoirad knmediaie payment . tull because of
5 Security Irstumer:. Ths nght apples over aftsr ‘orsclosure
mower shall 'ender ¥ a wmp sum all amounts roquired to bring
ons cf Borrower undar this Sacurdy Instrument, foreclosure costs
y associated with the foreclozurs proceeding Lipon renstatement
wes shall remam i gdact as i Lencar had not “equired immediate
astatement # () Lender has accepted reinstatement after the
ediately preceding tte commancamert of a curent toreclosure
grounds in tta future o (ill) reostatement will adversely affect the

it 1o De reinsty
the Note or %
ty Insrrument,
thev are obig1
ExXpenses prog 2
ations that # s ¢
g to permit &
twe years rit
sure on diffore t
®.

ender Not a Weaiver. Exiersion of the time of payment or
. Instrument Jianted by Lender to any successor in interest of
orower of Borrower . succes<or in interes’ Lender shall not be
SUCCHSSOr In west or refuse to extend lima for paymer' or otherwise modify
Instrsment Dy T ason of any demand made by the original Borrower or Borrower's
n exarcising ar ¢ 4ght cr remedy shall ot be a waver of or preclude the exercise of

earsnce Bv i
by ts Secu t
of the origina: |

ot

: Joint and § everal Liability; ( o-Signers. The covenants and agreements
the .ccessor nd assigns ~f Lande and Borrower, subject tc the provisions of
and several Any Bcrower who co-signs this Security Instrument
nent oniy to 7ortgage . grant and convey that Borrower's interest in
3t personally otiigate i to pay the sums sesured by this Security
agree to extend. Tod fy, forbear or maxe any accommaodations with
nat Borrower's consar

nts »hall be [ r
s Security Inst L
trumert, (D) 8
er Byrower my
g Nore withou

acurity Instrurient shsl be given by delwvering it or by mailing it by
. The notce -hall ba irected to the Property Aodress or any other
ander shal be gher )y first class mail to Lender's address stated
¢ notce prowded for n this Security Instrument ~hall be deemed tc
vis paragraph

ded tor n the
o another meth »
Any votce to |

« to Horrowes
as .yovwed v

14

1 tumant shal be goemed by Federal law and the law of the
wovision or c@ausa of this Security Inst.umant or tne Nog conflicts
of this Securty Instnment or the Note which can be given effect

ecurity Instrument anc the Note are declared to be severable.

Mus  Security
1 gven' that an
othe provisior 3
Tvsons of the

gtve one con o med copy of ‘his Sec ity Instrument

signs and transfers ‘o Lender ak the rents and ravenues of 'he
t the rents #nd revewes and hereby ovecis each tenant of the
prior to Lencer’s notce to Bormower of Borower's breach of any
siact and recohe el rants end rvenue: of the Property as trustee
, consttutes an ebsciute assignment and not an assignment for

inconditionally 1
agers to cole
gents Howewe ¢
Borrower shal ¢
sgnment of et




4072

¥ Lander ghas notice of breach to Borower (1 all rents racehx by Bomower shal be held by Borrower as trustee for benefit of

+ gncyronly. 1o be apoied to the sums secured by 1 e Securlty Inst 1 %ent; (b) Lencar shal be entitled tc collect and raceive all of the

'rv\nts ot the Property; and (¢) each tenant of thv) Prs jerty shafl pay 1 rents dus and unpaic! to Lender or Lender's agent on Lendsr's
written cemand to the tnant

Bor ower has not exscuted any prior assigr mert of the rents an? has not and will not perdform any act that would prevent Lender
from execising its rights undar this Paragraph 1¢.

-onjer shall not ba requirad to enter upor, Lz 2 control of or ¢ aintain the Property "sfore or after giving notice of breach to
Borrowr  Howsever. Lendar or a judically appokisd « sahver may do <¢ at anv time there is & breach. Any application of rents shall not
curd or wahe any de'suft or nvalidate any other rigi t or 'emedy of | ander This assignmer t of rents of the Froperty shall terminate
whan Ny debdt secured Dy the Securtty Instrumert is  aid i Rl

7. Foreclosure Procedure. If L:ndr requires | nmediate payment in full under Paragraph 9,
Lender may Invoke the power of ssie tnd any other remedies perm tted by applicabie law. Lender
shall be entitied to coilect all expentes ncurred in p irsuing the remedies provided in this paragraph
17. Including, but not limited to, reason: jie attorney:s’ fees and costs of title evidence.

't { ender Invokes the power cf ssle. Lender sha!l execute or causs Trustee to execute a written
notice of the occurrence of an event of iefault and o! Lender's eiection to cause the Property to be
sold and shall csuse such notice to be ' ecorded In ¢ach county In which any part of the Property is
locatec. Lender ar Trustee shall give retice of sale in the manner prescribed by applicable law to
Borrower and to other persons prescrized by applicible law. After the time required by applicable
law, Trustee, without demeand on Borrciver, shall sal' the Property at public auction to the highest
bidder at the time and place and uinder the terms d 2signated in the notice of sale in one or more
parcels. and In any order Trustee deternines. Trustec may postpone sale of all or any parce! of the
Propery by public announcement at the time and p-ece of any previously scheduled sale. Lender or
its deagnee may purchase the Propety i t any sale.

Trustee shall deliver to the pu-‘cheser Trustee::. deed conveying the Property without any
covenant or warranty, expressed or mp ied. The reclals in the Trustze's deed shall be prima facie
avidence of the truth of the statemerts riade thereir. Trustee ghall apoly the proceeds of the sale in
the following ordar: (ah to all expensas o' the sale, luding, but not limited to, reasanable Trusiee's
and sttorneys’ fees; (b) to all sums secired by this Security Instrument; and (c) any excess to the
person or persons legatly entitled to (L

Riders to thin Security Instrumert | ane » more ni s are execulad by Eomower and recorded rogether with this
Security | strument, the ovenants 9t aach such de shall be incorp % ted nto and shail an end and suppleme the covenants and
igrmameri s of N8 Secirvy nsbument as ¥ the rcer(s. wem 1 a part 1 this Sacurity nstrume .

Chech ag picanis dox{es |

: Condeminium  dder [} 3rach ated Payment DOthe 1s) [Specity}
: Punred Unit Development Rider [: irovr 1g Feuity Mider

I¥ SIGNING BELOW. Homowsr sccents and agra s 13 the temms conty ed In this Security in-.trument and in any ricer(s' axecuted by
Jomower \nd rcorded ~th &

NMimessna
A oo

;W&_C_”zi_/ S (Sea)
v« Roger W. Pelers
- T
L Ly é VA (sea
~wer Carolyn J. Peters

e ee ——— I3 ace | sow YN Lme Fo / Xknowtedgemant _

STATE CF OQOregon }
st
COUNTY OF Kilamath

Tha |0 8goNg Nstruinunt was acknowledged bt fore e this L th day of February
b+ Rogar W. Peters nnd Caroiyn J. Peters  hushand ani wife

winess my nhand and offcal seal

My commia lion axpires: Li-19-90 Q—L—‘L—D__SLLLL_L’_..(%}’_Q LS
" fotary Public

FFICIAL SEEL
L pEbRA BUCKINGHAN
% NOTARY PUBLIC - OREGC

' 80
Page 4 of 4 &?‘:‘ / WISSION NO. n20 a
:fv'»nf-gff DYSEDRNL VRN ‘949—\6» '
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§ATE OF OREGON COUNTY OF b

Fiied fog recom) o requestof
ot . Esd . AD.I9.

Fig $30.00

JAl/ ATH sS.

Aspen

.tle Co the . 23rd

9 _

o'clock ___P M..Val; JA:_iuly record~d in Vol. _ M95
_on lage
Bernetha G Letsch, County Cierk

By Y2 4uds wa 2 Yousddiiregmen

day




