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DEED O

TVISOEED OF TRJSTisgranted this _ 2%th
%  )aaiel W. Zimuner And Mariann Zimmy r, /3 i Tenants By Tt

“Grarto 7} to ASPEN *I"LE & ESCRUW, IN('
DREGO . (Benefician ™

Granter agrees a: follows
CONVEVAMC S Grantor hereby bargains set and onveysto 1
he tn.10 ving tescribec ' sal proparty {"Property”), + hett: r now owned or @

KLAMATH FALL:S OR 97603
L= 2all

& Boh
Block 35, Fifth Addiiion 0 Klamath Ri- ¢

Jascnded as

Lot 17

Propart; Tan D e A2QS .
nagathe - with all equiprient end fixtures, now or ' iter  tachec to the F ¢
wity 10 Jertaung ‘o h-y Pmoerty and all tease~ 5id  teres's rents. [t
Progart ¢
: ASSGNMENT JF RENTS
2 ASSIGAMENT Girantor turther ass gns ) Beehciary a
10r 1aments for the use or occupancy of the | Yop s ty “Contracts™)
fier aficinery $ nam e ail rants rece:pts. Incom- anc  ther payments <
1ot wit u~der ttus [eed of T-ust, Grantor 15 g nte 1 a license to colis ¢
¥ intor s use of tt e Payrments in any bankruyr cy £+ »ceedm?.
22 DISCLA MER Nothwng contained i his | eed ¢t Trust shz
a1 wrd ~vy Drove « n of The Cortracts sxpen { ar, Money Incur ar ¢
11 supredsly hmited] 10 grvin ol.groper cred t tor .« Payrients recer ¢
' SEC SRED 03 IGAT ONS This Deed ot rus .ecurns perform «
cay et ot he surr A seventy six thousan | five wndied dollar: .

1 y00 (9

TR ¢ with interest tiere 1 as evidenced !
payanls ‘o Baneficiary, ¢ order and made by Grar tor, - cluding all renes 4
Sec uned Obhigation”  Nothing conta:ned m this Jeec f Trust shall be 1

4 MA™ JRITY C2°E  The term of the Sec.red ' bligaion comm 2
$G0 W Jn 3,12 020

¢ AFF AMATIVE SOVENANTS Srantor shet

S ' MAINTENANCE OF PROPERTY A+ inta  and preserve ' w
.37 piete any «Mp ¢ vement which may be co-stru  xd on 'he Prope n

5 COMPL ANCE WITH LAWS. Compt, witt i laws ordinanc 3

53 REALEATE INTERES™S Perforn il ¢t igatcrs to be p:t

54 PAYME!N" OF DEBTS AND TAXES :'ay > ompty all obhg.t

narges evied against the Property and 1 cla 18 *or abor ma 2
.00 the Property

55 INSURAN ZE rsue continuousty, #th ' yancialy sound &
< ety aganst 21 1sks, casuaities and 0ssa i th - igh standard fir
g rance agamnst e, theft casualty, vandatsm 3d any other ris:
13gregate amoun  t not less than the full reo ace - ent cst of all ir
jet g and shall r a ne Banehciary as loss pin ee. 3 . its interest ma,
" the Secured Cbhi-gation v any manner as len« ciary getermine-
e close upon ths Deec o' Trust In the e~mnt  foreciosure, all ¢
e Closy @ sale,

56 HAZARL( US WALTE Notty Benet ciar, within twenty-fc u

v} satec substar - or (f tne receipt by 3tantor f any 1otice. of k
2« rtence of or po'e hal for enviranmental oot stio » 3f ANy and exis* ¢
ety and

57 (COSTS aNnD EXPENSE! o otEny urss and dsmauty -

1M rechion with fcrectosifg upon 3 .
* i tee under ths eed of “rust ™
‘et and .alue of b3 sernvices of sta
¢ eal
B NEGATVE C Y/ENANTS Grantor  all nctwrr ut Beneficiary's [
A PAYMEN™S Acver! or collect Payn « iits - ore thanone (1 r
52 MODIFY t ONT "ACTS Termunate '+ odi', ara~ end any p 2

‘ad ¢f Trus defending any
g1 ) thy Propary and o il
nser iag expenses. colle 1

33 RESTRICTION N CONVEYANC: ® ¢ uld the Granto -
“er ehciary sell trwster . convey, of parmr ¢ be sold Cransterred )
¢ " progerty (0 wny part thereof) than Be- efic ry nay declare v

43¢y to mach andt gvery sate transfer or ¢ vey: we egardless

~erunde: whether Dy achinr Jr non-action. 1i: >0n ) «cion with any ¢ ¢

’ EMINENT OC MAIN n the evant any po1on > the Property 1s ¢
entilm 1 shail be applied to the Secured Obligation

3 RECCNVEYANCE T ustee shall reconve: su
400 Y s2ustaction of ths 3ecurad Obligation and wt tter  aquest tor recor a

3 SUC CESSOF "RUSTEE In the event of fiatt ncapacity. disal |
and D )n the recordir g of such appaintment in t1) re> rds of the count /
wath all Jowa: 3 of the «r Jinai Trustee

porton of the ' 1

SRR A 3123

a12 84

*TRUST

dayot __Fabruary _

sEnticety

~___(TTrustee™), n trust for BANK OF AMERICA

ustee in trust, with power of sale, all of Grantor's right, title and interest in
er acquired, located at 11305 White Goose Dr
(NUMBER)

STREED)

"o County, Oregon and legally

* Acres, In The County Of Klamath, State Of Oregon.

jerty, all tenernents. heraditaments and appurtenances, now or later in any
ments issues and pro‘its derived from or n any w~ay connected with the

f Grantor's u terest in all exising and future leases licenses and other
sluding the im mediate and continuing right to collect. in either Grantor's or
» or 10 become due uncer the Contracts ("Payments”} As long as there is no
the Payments but suc license shal! not constitute Beneficiary's consent to

Je construed as obligaung Beneficiary or any receiver to take any action to
axpense or pe-form an obligation under the Contracts Beneficiary's duties
ibyit

ze of each agreerment f Grantor contained in this Deed of Trust and the
nd nc cents Dollars

y a promissory note(s) dated Fehruary 24rh . . 1995 .
s, modifications and e tensions thereof and any future advances hereunder
astrued as obl:gating B2neficiary to make any future advance to Grantor.

ces on the date this { eed of Trust 1s executed ard shall end, if not paid

Pr(:reny In good con fition and repair, ordinary wear and tear excepted:
and restore any impro sement which may be damaged or destroyed.

, reguiations, covenants, conditions and restrictions atfecting the Property:
armed by Grantor unde« the Contracts,

ns secured by the Prooerty: all taxes, assessments and governmental liens
als supplies r otherwise which if unpaid, might hecome a iien ar charge

'd reputabie ~surers .«cceptable to Beneficiary, a | 'mprovements on the
nd extended coverage insurance or otherwise, -ncluding, without limitation,
3enaficiary may reasor ably request The insurance policies shall be in an
rovernents on ‘he Proparty, including the cost of demolition and removal of
ppear The an ounts cc Hected under the insurance policies may be appiied
and such appncation shall not cause discontinuance of any proceeding to

Grantor's rignts in ths insurance policies shall pass to purchaser at the

{24) nours c‘ any relaase of a reportabie quantity of any hazardous or
r or commumication from any governmental authonity which relates to the
1 on the Prope-ty. or re* ults from the use of the Property or any surrounding

reficiary tor ail of Bane hciary's reasonable costs and expenses ncurred 1n
tion or proceeding puriorting to aftect the rights or duties ot Beneficiary or
cting the Paymaents, insluding. without limitation, all reasonabie attorneys’
In costs, costs of title search. and trustee’s and receiver's fees at trial or on

10f wntten consent

onth in advance of the jue date.

ision of the Contracts: ‘v

3¢ the Granto:'s successors in interest without the consent in writing of
conveyed, by agreement for sale or in any other manner. Grantor's interest
sums securea hereby immediately due and payable This provision shall
ether or not Beneficiary has consented to or waved. Beneficiary's right
ious sale, transfer. or canveyance, whether one or more.

<en through eminent domain, the amount of the award to which Grantor is

perty to the person enitled thereto upon written request ot Beneficiary, or
yance made by Beneficiary or any person interested in the Property.

y or resignation of the “rustee, Beneticiary may appoint a successor trustee
1 whicn this Deed of Tr st is recorded, the successor trustee shall be vested




R

y time withouf regard to any

10,  EVENTS OF DEFAULT. The occ urre ~ e of any of the ¢ lowing events shall, at Beneficiary’s option, and at an
Deed of Trust, the Secured Obligation and all related loan

pravious knawiedge on Baneficiary’s jant onstitute a defa. undes the terms of this
documen's.

181 NON PAYMENT OF PRIN(IPA. OR INTEREST. ¢n

10.2 “AILURE TO PERFORM. ¢ T t1, assassment, i 5 rance premium, lien, encumbrance or other charge against the Property, or any
payment under a real estate contract ¢ ove 'g the roperty 1 ot paid when due; or a1y other term, covenant or agreement of Grantor contained
n this Denc of Trust or any ather « locy 1 ent with Benefi 3. fy. or in which Grantor grants a security interest in the Property. is not promptly
performec (r satisfied

"1, REMEDIES UPON DEFAULT & 10y ¢ fautt occurs and s continuing, Beneficiary may, at its option:

1 TERMINATE COMMITME VT, 'minate any out  nding and untulfilled commitment to Grantor:

113 ACCELZRATE. Declare 11y 0 iff of ‘he Secure { Jbligation, together with all accrued interest. to be
* thout pr v entmunt demand, protest of r ¢ ice 0* any kind. v of which are € xpressly waived by Grantor

113 PAYMENTS Pay sych tyms + 3 may be neces i ry to pay any tax, assessment, msuran
irarge aga st the “roperty. or any sayr- «t urder a rea ¢ sta
3dceterate e Secy eg Jbhgator a- 1 fc - close apon thy
aAMouNts adb Bereficiary with intis egt 2reor trom the « a
3 the Sec v g bhgatior Al unreimt « rse. | mmounts skall be . the Secured Obligation

114 REINSTATEMENT  The (ian- r shad have the  ght tc reinstate this [eed of Trust and have any proceedings begun by the
3=retician 3 entorca thus Deed of T St (1 contivued at ar / ime prior to the earlie' to occur (1) the fifth day before the date of sale by the
Toistee or (2) the ertry of a judgmer t tore: osirg his Deec ¢ Trust The ct nditiors ‘or reinstatement are that (a) the Grantor pays off sums
ATICR A0G ¢ ther De due under the ¢4 curi- Qbujaton ano t 18 Deed of Trust had n) acceleration occurred (b) :ure any default of Grantor's

Y78 DGt 0ns L 1 agreements in this Des- of "i.st {e) pa s Wl costs and € penses actually incurred by Ber efi
CSt N0 TG DIt ot bnated 10 '®asyna s rus'ee s tees

o deed tTyst g the bligaticns ecu  d hers, shall re A
CATLsSPal o appty o the (ase of acce *rat. 1resciing rom ¢
115 COLLECTION OF PAYMEIITS  ermrmate the ¢ » possession of. manage and
b rate the ropeity under the terms ' ¢« Conrracts. ang 3 cluding enaorsing any cneck. draft or other
NaTument § /en 13 payment. erther b tser: o tniough an ag» tor Judicially-appointec receiver The Payments shail be applied first to payment
2t 'he costs « t manag.ng ths Property 11d ¢ lecting the Payr ¢ s, and then to the Sec sred Obligations;
11.6  "RUSTEE S SALE. Direct 1@ T s18e LpoN writte r request, to sel
#vs Of the sState of Oregon
1.7 )THER EMEDIES Purs.s ai ther availlabte
Jead of Trust aga morgage
v °1or suprassly waves any defense or ngtt n.u
"y y ther secur it Qr parson
2 WAM F No waiser by Beneficiar ; of s - s dev ation by G 1

atema,. be sha! onstiwte a waiver of Ber ¢ ficis
.-

+payment of principal cr interest on the Secured Obligation is not made when due;
or

'mmediately due and payaoie

the Property and appiy the sale proceeds in accordance with the

X

al anc equitanle reme fies. including. without limitation. toreclosing upon this

¥ 8ction or proc:¢ fing ir connection with the Secured Obligation. that Beneficiary must first resont

tor from full pertorman :e of this Deed of Trust or the Secured Obligation, as the

'S 11gN* to requir 4 rompt payment or to assert any other right or remedy provided for in this Deed
“4st - the Secu ed Obihgation on the bas « of 1+ 4 sarme of simia 1 ilure to partor-n

'3 SUCCE 3SORS AND ASSIGNS 1t s L+ 2d ot “rust inure s to the benefit of and i+ binding upon the respective heirs. devisees. legatees
TSt ATOrS ex m utars sucnessors and as'. Jns the | arties here
‘1 APPL TABLE AW This Deed of ! ust - 1s bean delivere |
+ tshatne gover sed by and ir accordance vith * e laws of the St: t of Oregon
13 PLED:E  Any Grantor who is not 1 be awer snder the « sured bligat sn shail 1 ot be ersonally liable for the obligations therein and s
TN sigring this deed ¢ T-ust to gramt and cor . 1y Grantor's inten st in the real oroperty identitied herein and agrees that Beneficiary and any
29 dwer under the Secursa Dbhgation may -1 tent mod t, toreber’ or make any cther arra \gements relating to the Secured Obirgation or Deed ot
Tottwettout Sean e 3 consent and without reliasic, Grar 1o from tt s Deed of Trust its exten 310n or modification.
16.  ~OMES "EAD 75 the fullest exte p* Dittet by law ( « ator waives ary nght 13 plead any statute of | mitations as a defense to any
Hyejanar secured " areby and Grantor celease s ar + warvers alt ights & d benefits of ‘he home stead exemption laws of the State where the property is
“t1ed

o Beneficiary and acce ted by Bene‘iciary in the State of Oregon. This Deed of

UG INSTRUMENT WILL NOT ALLOW = IR HE USE OF 1+ PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
\WELICABLE LAND USE LAWS AND PIGLY ATIONS  BEF ( RE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACOUIRING FEE TITLE TQ THE PRCPEH Y SHOULD : {ECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEF ARTMENT T') VERIFY APPROVED USES

< > : . ’
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$T473 OF (REGON A CKNOWLED 3MENT BY INDIVIDUAL

SN U710V AT

'certt, hat ‘W ca or Fave satsfactory ewd mer  Aat Camelw |} wner and Manann Zimrier

B iS4 re the individual(s) who-signed this instrument in my
rwmeaﬂ!meigmth)be?\shecmn i i

e 21 0YGs

WOTAAT SUBLE G 3 THE STATE OF SREGOR.

My appaintment expires _/_2 - 6‘ 7 il -

STATE OF OREGCH  COUNTY OF KLAMAT- : s

Filed for record at nquest of o n_s-p( o Title & Iscrow the 24th

el day
of _

-Eeb AD.19.9: 3107 diock P M. amddu recorded 1n Vol ___M95
of _____ Mojtgiges onPage _ 422

Bernetha G. Letsch, County Clerk
FEE 315.)0 By Cociiusimu f Vuitde pocdote

NOTARY 28010 C 3 TE STATE OF HEa W

My appomtmen: expires

o Tistee REQUEST FOIR RECONVEYANCE

Ve untersignec s the houder of the note (1 nc s secured by t |
ecuec Jy *hs Deed ¢’ ‘rust have been padint.t Y. are hereby dire
neren nd 1t raconve . witho gt warrarty at the estate ow held by you

Deed of Trust. Said nate or notes, together with all other
'd to cancel said note ¢ r notes and this Deed of Trust which
1 ler this Deed of Trust & the person or persons legally entitieq

:ndebtedness
are delivered
thereto

Datea

Send Re~onveyar ce To




