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lay 3f rebruary , 19 95, between

‘RST FEDERAL SAVINGS
Mortgagee.

4D LOAN ASSOCIATION, A
to e:

ES S 1T 4

in f described 313:

» sinple of property

‘1al plat ther-of on file in the

:on.

office
Or

00 Key No. R..49278

~he mc
is

©.gag2e is owne " and holder o! a first mortgage
n tae orig na  principal sur o7 $40
Tebruary 1, 1995 and

000,00 ’

rc said lan ind accepting <ail mortgage has
reqtals 27 the mortgige premises Syoowner.

s»otha gy rent of the indebtecness of the owner

ra of 2F2 afo-esaid mortgage avd the note
tm3» sun 3 Jve Dollar pa~d by rortuagee to

the saic owne - does heieby rell, asuign,
rerss, issues and pro- -t of tae aforesaid
erative upon iry defa.uit be ng made by the

;1id nortcage o the note secured thereby, and
1y c¢2fauit continues to ex st i1 the matter of
lanc: 0f anv 27 tke covenartc s»% forth in the

Tiamer s, i
“1e cIcurénce 27 a defalit as a“Iresaid to enter
sre 1tame >f th: owner, or n thier Own name as
yrea~s 1t the Jate c¢f sucrh defau't, as well as

irreirs ¢t the date of sush cefiult, as well as
2y e durir; <he pericd »¥ t-e continuance of the
owrars f.rtne- agree they w 11 “aci itate in
y¥ s53id rents ind will
terant t: pay rent «

] cro2 *he saic mortgagee.

5JCh entry . it it odtion, to

3f tne sat: o ortotages premises
to exge ! surr sums Cut oF ‘nceme of the
on *herev th, i1 th2 <ame ~aine~ ani to the
ncl dirg -re »ight to effe:t new Teases, to
amend tae terms of existinc ltases. to make
r¢ 111 ¢la~ms agairst mertgagen arising out of
'tiny the 1-ad lity of the mertiagee to

rort:agee upon
nd nairt nanc

e

: own:r herebs authirizes the mortgagee &

upor reqiast by mortgagee



“he mortgagee shall,
-rascnable compersaticn to such Mar.ginj Agen’

~hall

i

)

3242

a ‘ter payment «* all proper ctarges and expenses, including

as it shall select and emplov and after the
ments, water rents and fire and liability
amount o0* inccme received by it from the

t, to an. amounts due and owing to it by the
note secured thereby but the manner of the
be <redited, shall be determined in the
e shall not be accountable for more moneys
emices; nor stall it be liable for fajlure
sonable ~ffort to collect rents, reserving,
o determ:ne tle method of collection and the
linquent rentc shall be prosecuted.

she1l reinstete the mortgage loan completely
terms, covenarts and conditions of the said
mortgagee within one month after demand in

~gaged promises to owner, who shall remain in

" ts

.1
P eSS(rs 0

at which time the mortgigee may, at its
“his instrument.

urs.
prenises under authority of

to th: mortgagee that neither it, nor any
ent or p edge of the rentals of the mortgaged

it lanflords' interest in any lease of the
he owner also hereby covénants and agrees not
jse« in idvance, other than as required to be
emert, and further agrees not to do any other
to *he mortgacee of this assigrment.

s hereto that an entry by th> mortgagee upon
nstrumen- sha’1 constitute tne said mortgagee
law, ex ept ¢t the option of the mortgagee.

force ani effect as long as the mortgage debt
par*

be tiiding upon the owner, its successors
ass gns. The word "(wner"” shali oe
par‘ies ~ho are holders of tne legal title or
tgaced p-erises. The word "note" shall be
or bond, giver to evidence tne indebtedness
misrs; and the word "mortgage" shall be

saic ind-btedress owned and neld by the

1o&n de-=d, trust deed, vendor's lien or

.nd rompl-te release of the a‘oresaid mortgage

sccuriilation of . reserve to mee . t.xes, asser
asuratce “n req rsite amounts, :re it the ne’
urtgazed oremi-os by virture of th s assignme
wner; under the terms of the mc “tc. ge ind the
op! ation of ch net income ¢1d - hat items
ayle fiscration f the mortgagee he rtortga
“7an it actua’l o recerved from ' e ort:zaged
3y Jolect rent.  The mortgagee st 11 Take r-
wwevar o wothin %5 own jiscret-n. the right
ctens "0 ~hich nforcement of (1% ctizn of
n othe event, nowever thot tre own
M geas standing haveing complief v th :11 th
wrtgize and “he note secured thre y, then t
#~1t 10 small roodeliver nossest 'ar of the mo
Massecran gnte,  and until ano’er default o
2tron. agiin te cocsession o' th mertgage !
“he owner heredy cover int  an: warr
-ev 1.5 dwner, aav2 executed ar/ [ io- assig
cem s¢s, 0r @t price assignmeat  rooTedge
4n0 0 Cr o1y Dac 3¢ the mortjac:d remises.
) o tect the onts of the siic m tqaced pr
aid v oadsance vy the tarms Of ny rental ag
twrh wou'd 'estroy 9 impa ¢ e nenefit
' t s ot the intentyc ' ¢ the part
e cmprtjaged goomises gnder thne te ms ¢ the
et jagee cn o oossecsiant i cnt mplition
TRy s os1g3nment shall ocer ir cn ful
v "noomortaages reratns gnpaid on o he e or i
The D wrir ong )€ the i trtert s
I B | 0 v pot the mortijac e no ot ts Sy
mns el SOoean o ary dne dr cnre per<ans o
Ut Lot cedeme an ot e dn thr ¢ orecaid m
gt et ) me o the nstrument | v ether not
w iy ¢t~ mor agee i1g3inst th rortgiged p
ansec.oed T2 mea, the instrumer . ¢ cur'ng th-
nrtaiiee, whet er such iastrument e rortgag
therwy se
vno1s ounde stohor and agreet toat 2 full
mal :perite a. a fu'l and comp et release
nerevnrer, iand aat atter said rrt age has b
did 1rd 2 no rtrer effect.
fated at  amath Falls, Or2gc , this 2

the mortcagee's rights anc interests
this instrument shall be

J

al’
n fully ~eleaced,

t 19 95

day »f F«bruar» )

John C. Millard
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(Seal) Susan R. Millard
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OUN™Y OF  giaveTH )

THIS CERT - TES, that on this
inderi gned, 1 'lutary Public for se

_o=9ie b Maslard anc Su.

<) me inown to e tre identical »er
ind i:inowledge ! t0 me that the' e
“hernir exaresso .
TNCOTISTIM)Y WHERESF, I hove
1st 1tove writon.

1w AL DEAL
KAY E. DOOLITTLE
NJTARY PUBLIC - CREGON
. OMMISSION NO. 037807

Y COMMISS ION EXPIRES SEPT 13, 1648

STATE (F OREGON TOUNTY OF KLAMATH

Fried fur record at req st of )
F AD. 19_95 a

of Teb
of

FEE 120 00
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of , 19 g5 . tefore me, the

aZ_LiL da
state,

ap 3, Mil

»«rsohaiiy appeered the within named

ird

executed the within instrument
voluntarily for the purpose

- bed in and whe
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ereunto s my hand and « fficial seal tne day and year

flle&)ﬁ‘f»)

Nota - ic “or the State of (g e -

{
My crmission axpires: 2- /3- 9

$s

the _
.27  aclock __ P M, a1d duly recorded in Vol. __
. __onPage _ 4241 .

Bemetha G. Letsch, County Clerk

By XD 2side e g Vitdlonnldw

_24th day
M95 s




