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THIS TRUST DEED, made this . . February

(oo STHNO. 191 - Oregos st Dued Bertos - TRUST OFTT (An+ ament Fastricted).
o T e =

i 19...?5. , between
I/HN . MIL.ARD AND SUSAN b V
KUAMATH COUNTY TITLE COPEP’“ e e Lo , as Trustee, and
SHEIELD CREYT, INC., AN OREC(IN . T

.. as Grantor,

[ . - .., as Beneficiary,
WITN ISSETH :

G rantor 1revocably grants, batgai |, sells and o t veys to trustee in ‘rust, with power of sale, the property in
KLAMATH Counr ' C1 sgon, describ+ ' as:
ot . LEWIS TRACTS. accor:in. to the offlcial plat thereof on file in the office
'{ the County lerk of Klarat- County, (r:gon.

fgrther o th 4 ax singilac the ‘enements were  tarmenrs and a;
0 hewalt: apper s ning ard the renfe. rstue i sy prof t1 thereal
the 3 Dper s

FOOs THE Y RPCSE OF SECURIM &+ P° REFO *TMANCE each agreem-ent of ¢ sntor herein conrained and payment of the sum
wo COURTEEN THOUNAND AND NO/ )0 %wdthkdkdk « skkrdkhhdk crk sy Akhhkhhkhhhhhrhkhrhhhhkhkkhkhdkhsk

AARARALRA LR LA "*‘*"**'(SI"‘.O“)-{ )******** Doliars, with interest rhereon according to the terms of a promissory
mir f aven dars Mrew th pavable to Bemwicia  or crier and de by granto . the fi;al payment of principal and interest hereof, it
At a oner pard to S fue and payvable Feon ry . 4 Y 96

The date of arusity ol tha debt sec.i od ' this nstrume
becot s die and a sble Soould the Rrantcr art + r agr+- to, atte
Aty € ail "or anv part) o Jrantee s interes - o withovt firse o
Serefcran o peror t Al (B gations securad 1y nerument
e mun-diate!y e am! ravatus The mxe itic - by 2 ntor of
e g meny

irrenances an ali othr rights thereunto bhelcnging or in anywise now
'd all fixtures now or “ereafter attached t o used in connection with

is the date. -tated al ove, on which the fina! installmen: of the note
't to, or actuslly sel’, :onvey, or assign all (cr any part) of the prop-
ining the wrirten con ent or approval of the bereliciary | then, at the
spective of the matu 1ty dates expressed therein o herein, shall be-
earne<t monev agreerwent** does not constitite . sale, cunveyance or

Ta jrrotect the socurity of this trusr de-s | & - or ugrees

! T protec  preserve and maintain e Fopert in good dition and r+pair. nt to remove or dermol sh anv builiding or im-
procs nent che.son ot to comimit or permit s av o ste of the prop v v

! T .. omplet- s -wstire promptly ani 'n t od a-x! habitat ¢ condition an. buildir ¢ or improvement which rnay be constructed,
dan ey ed o5 destrov w  thersor and pav when lue s | cos's incurrec | herefo-.

T comph vith all aws srdinances ‘mgt tions covenan s condi‘ions ar i restric ‘ions attecting the property , if the beneliciary

tO TSIy fo oin o wxecating such finances, st smens pursuar o the Unitorin Comm srcial Code as the bene ficiary may require and

‘o ey tor thing sar n the proper public o e aftirs. as we s the cost of all lien searches made by tiling ofticers or searching
A ies Ay May he femeu A+sirable by the » nef . arv

+ 7. provid: and ortinuously main’ un surarce on the
farage by ire and < 1ch other Aazards as the her« ‘iciar - may fro
¥rotierin smpante s acceptania to the benels 1ar with [oss paya to thae latrer all poli. ies of insurance shall b~ delivered to rthe bene-
ey as won as inu ed. ! toe grantor shall ' ul . any eason to . t <cure any such insuran e and to deliver the pclicies to the beneficiary
tt cact fifteen davs cor to he expiration o sny  olicy «f insurar now or hereafter pla ed on the buildings.
Hie v kA At 1 1 'or s sxpense The amow -t ¢t acted under ane
An v iebre /ness secu od hereny and inosuch v lar  bere! clary me
vovte oart thereat o gy e crleased to grant.. Si A apil cation o
sl 1 acdare vy act Jdone pursuant ro v ch stice

S To keep (e properts free from corscucc an s and ay a/ taxes, assessnwv nts and other chargea thar may be levied or
neveke f upen o agi st the sroperty belure 1y gt of wuch taxe assessmonts «nd othe charges beome past due or delinquent and
Prenpy v de iver recs pts herator to benef ci ©ould tne grant a! to make payment f any tates, assessmen’s, insurance premiums,
Deara sthe: charge savatie by grantor aithe By iredt ayment by providing beneficiyry with tunds with wtich to make such pay
e woelrary 1 At s aptan make josme t ther~of and . » amount so paid, w th interest at the rate sef forth 1 the note
secies hareNy toge Jar with the obligatione Jvser od ir paragrap @ 6 and 7 of this trust jeed, shall be added 1. and hecome a part of
the rlc sec 1od By Fs trud deed. without wa ver anv 1 :ghts aris 1 ¢ tron: breack of any « t the covenants hereol wnd for such pavments.
witY rreress a3y aloraaid, the property hereu ! efo.: desc bed, as v ¢+ | as the grantor, shal be bound to the sam~ extent thar they are
bount 'or ‘e pavmrt t of he vbligation herei | de ribec. and all | A pa) ments shali be mmediarely due and payahlae without notice,

3

and ke nonsavment cerear shall, at the optict of e be »ficiary, der a'l sums secured by this trust deed rmmediately due and pay-
ahic a- f crsriture a4 react o this trust deed

To pay all . srs, tees and sxpenses o' thy:  rusr ncluding |

trustee neusced n v nectr o with or tn enfor ing his oh1gation .+
To 1ppear r and lefend anv action pr  eedirg purport r

[

-

wildings now or hereafter erected on the property ga()rbsb I‘fo) or
time ro time -equire, in an amount nor less *han § 1 3 . .

the beneficiarv may pro-
ire or other nsuranc: policy may be applied by beneficiary upon
letermine, or at optio: of beneliciary the ent re smount s collected.
slease shall not cure « 1 waive any detault or notice of detault here-

* cost of title search .'s well as the other cosrs and expenses of the
I trustee’s an’ atrorne s's tees actually incurr~d.

t to atfect tha securiry rights or powers of heneficiary or trustee;
%e taav appeasr. inclucing any suit for the foreclosure of this deed,
'clary s or trustee's a forney’s fees. the amcunt of attornev's fees
ourt and in tie event of an appeal from any judgment or decree of
court shall adjudge 1 +asonable as the benef :iar-'s or trustee’s at-

and .1 anv st acticn or proceeding 1n which he » nefic ary or tr.
foray Wl oty and v senses. inciud ng eviden  of tle a-d the ber
mertired 1+ ‘his pa ayraph ~ n all cases sha.! be * cod by the tria
the ©1a cou * grantir turthar aigree< to pay st h s 1 as the aapells t
terna o fees n such 1 pea’

I s rwtualy agreed char

* in che sven chat .un porton or all otk propaty shall >

takern under the rigl’ of eminent domain o condemnarion, bene-
frorss haii have the 1ght 1t it s elects, ro ‘wqu. - tha: all or ar -

portica of the moniet payable asc compensatior for such taking,

07 saviag: and aan asseciation authorized to do busines unce  tha Laws of Orege
araperty «f this state, Its subudiarias, afflilatas, agents of t ranch . the Unilag Stats
‘WARNING: 12 USC 1711 regulates and may prohity ! axi« -iss of this eption
*"Tha pudiisher suggasts tat such an agroement addre s e Issgs of obiaining | enaficiary’s conssnt in cornplete detall.

or the United States, a titls insurance company authorized to insure title to real
v any agsncy thereo!. or ar escrow agant licensed under ORS 696.505 to 696.585.

NOTE 1he Trust Deed k:T providas that the trustse hers mdu- nust be either an ¢ amey, who Is an active mamber of the Oregon State Bar, a bank. trust company
]
3

TRUST DEED N
= o == : —_—— — Cob ty of
JOMN . a\k

certify that the within instru-
SUSAN R. MILL:FD ment was \Receired tor record on the
.. .dayof .. e

s* ¢ mEsEeVED at ... .. Ao'cI&I( . .M, and recorded
SHIEL ) CREST, ronr in Yook /reel/volu No. ... . ..on
e ¢ e usk pade . ... ... orwusfee/file/instru-
me nt/microfilm/reception No.....
Rezordof .. .. . . . ofaid County.
Witness my hand seal of

Co in*y affixed. \

Afee Ruver? g Bacurn ve (Nbwe  Addmas, lip):

CLAMATH COUNTY "ITLE CO. o AN
422 M4 IN STREE™ o o . .o R
{LAMATH FALLS o 97601

v ewes Deputy




v \ich 1re in ex o3 of the amount requirs | to
in such proceedir gs, shal; be paid to bere lici
in the rrial and «pellats -ourts, i pa
ress secured hereby. and grantor agrees. at
11 abtaining sn h compensation, prompt! - upe s
N At an rime and lrom time to ‘i me .
* note lor enc o semment (n case of full + wor
* indebtednest trustee may “a) conser( to *
l am  ceastrictcn thermin, () jorn in sy ¢
onvev withot warrency. all or anv per* of
ally =ntitled Farets  and the recirals | here
w for anv ot be eeryrore mentioned 0t s
W o Upon vy defaut by grantor hesunt
he 1 pornted 'y a and without +gar !
wwesuoan of the sropects v anv pare th. rof
topard nd apiy the same, lew oste
‘ebteinees wc i od Mereoyv and 1n such - rde
V1 The eet-ring 4 n amf raking p xes
1 other insursam e pouicias or ompensat « 1 o
oreear {1 shall deta o't
11 'pond it by grantor in pavme - * of
ng 2 the asse e wirh cespact to such v
cand pavable 'n arh wn evant the be- +lic
vatee o lorecloss thiy trst Imed by adh o« rtis-
N equity vhick the beneficiary o v }
cary oo the trustas shall =xecute and caus - to
1 eecured heri ! v whereupon the trustee sha.
rec s thus t ast deec in *he manner §rov
VY Afrer 5% trustee has commence: fo
itee onducts 1 e sae the grantor or v ¢
st of g tar “hen due surs s
he han such portion 11w .
Tav be cued by terder rg the pert
t or detaults the peron etfecting t.
shlhigation of :he trust deed together
14 (Otherw s.., the sale shall be held
tale ‘nay be > srpored as provided by
parcal o parcels at auction to the hig!}
v oas require ! by an comeving the |
{ uf any marters of (At shall be com!
rtor and bene't rary

wr

o A

N Clre v amli e any

or

1 e to

ure  ther

2a-
-t

.t

est
rop -
isiv .
may purchase at () ¢ se
IS5 When ' 1 srme el s pursuant to iy pe
wes ¢ sale o uding the compensatior f
trusr deed ( to al’ persons having rec ird. .
ear 1 ol their prority and (1) th-
1~ Mmay ‘rom (ume to ti e a
Upor such appointn « nt,
ery and dutrer ontered upon any trusi s }
‘e by wrrtten s strument exe uted by b ref;
rerty g wruarel, shall se conclusive prof (¢
17 Trustee axeprt tus rnst when i} ¢
>t obiigated 1o notits any party heretc f 4
shiciary or trus ee shall be 1 party unle«) su
The grantor . svenants and agrees to o xd »
d 1n ‘ee simyg e of the 1eal property ani has

the srce
Beanetic a
hereur d-r

snte s

that the gran-o- will warrant and forev «

The grant,- sarranes thar the proce-

(a *prima 1 v lor granfor v personal

(b for an . rgarsation, or (even if |

Ttis deed . rolies *o. 1mures to the be

ety inal wpreasent ¢ 1ves o cessors and ass |
co- ) od hereby. w e ther . 20t named as a »
I'n onstrur g rhis trust deed, it 15 urc

! the corrext so ranrires the singular shall
tnufs asxurmmed ani implied to make the pr
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rran
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Act

¢ IMFORTANT NOTICE Delets. by lining out, whr. |
nor copliccble; if wriranty (a) s opplicable and |
ot wch ward i defned in the Truth-in-landing
berel ciary MUST comaly with the Act and Reg s atio -
disclo sures, for this 1 rpose ute Stevens-Ness Forr: Ne
W .orplionce with the Act 1 not required, ditrega d 1

"TATEOF OI'EC

This m rur-
JOHN C. M~
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bord ration or
he property. T
v of v matter
wagraph shall s
r. bea=ticiary
to th« adequac
aits cwn name
and stpenses ( '
18 be wticiary 1
n of ‘he prope
wards tor any -
notioe of deta
YV ind- Stedness
i anflor pert
VoML aject f¢
rent 11d sale, «
se. /1 the ever -
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va/r! unencur

nd rte same ag
*he lwsn repres.
v or household

- - is a natural p
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¢ beraof apply

ntor has exe
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-flcror is a cred
d Regulation Z,
by maoking requ
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IN 7 ounty

an: was ackn:
LLARD and

mne w.as ackms

costs, ex, s and atrorney’s fees necessarily paid or incurred by grantor
it first upon any reasonable costs and expenses and attorney’s fees, both
neficiary in such procredings, and the balance applied upon the indebted-
1 take such octions and execute such instruments as shall be necessary
test

st of heneliciary, pay nent of its flees and presentation af this deed and
lation), without affec ting the liability of anv person for the payment of
map or plat . the priperty; (b) join in dranting anv easement or creat-
her agreemert affect ng this deed or the lien or charge thereof: (d)
grantee in anv reconv syance may be described as the “person or persons
w faces shall be conc usive prool of the truthfulness thereof. Trustee's
not less than §5.

v at any time withou! notice, either in person, by agent or by a receiver
t anv securit. for the 'ndebtedness hereby secured. enter upon and take
e or otherw:se collec ' the rents, issues and protits. including those past
peration anc collect:»n. including reasonabie artorney’s fees upon any
s determine.
. the collection of su h rents, issues and protits, or the proceeds of fire
k¥ing or damage of the property, and the appl-cation or release thereof as
hereunder or invalidete any act done pursuant to such notice.

ured hereby «r in gran‘or's performance of am agreement hereunder, time
‘ance the bereficiary may declare all sums s~cured herebv immediately
‘oceea to foreciose th.s trust deed in equity as a mortgage or direct the
nav cirect te truste: to pursue any other right or remedy, either at
he benetficiarv elects to foreclose by advertisement and <ale, the bene-
*n notice of d=fault an 1 election to sell the proper*y to satisfv the obliga-
slace of sale, give no ice thereof as then required by law and proceed
to 86 795,

isement and sale, anc at any time prior to ~ days before the date the
ileged by OF'S 85.75.  may cure the defaulr or defaults. It the default
deed. the defwult may be cured by paying th~ entire amount due at the
e had no deiault occiirred. Any other delau t thar is capable of being
the ohbligatror or trus: deed. In any case in addition to curirig the de-
e beneficiary all cos's and expenses actually

incurred in enforcing

. ey’'s tres not sxceedin$ the amounts provided by law.

time and pluce designated in the notice of sale or the rime to which
Il the propertv either in one parce’ or in separat~ parcels and shall sell
vable at the ::me of sile Trustee shall deliver to the purchaser its deed
thour anv cor enant o warranty, express or 1'nplied. The recitals in the
htulness ther~of. Any person, excluding the trustee. bur including the

in. trustee skall nppl the proceeds of sale 1o pavment of (1) the ex-
sasonable churge by t ustee's attorney, (2) t. the obligation secured by
to the interest of the trustee in the trust dreed as their
the grantor  to an - successor in interest ~nti-led to such surplus.
or successors to any rustee named herein ur to anv successor frustee
vance to the successo: trustee, the latter shail b vested with ali title,
sointed hereunder. E..ck such appointment and substitution shall be
recarded in the mortg.ge records of the countv or counties in which the
it of the successor tristee.

and ecknowledged, is made a public record as provided by law. Trustee
wv other deed of trus- or of any action or priceeding in which grantor,
ding is brought by tr. stee.
and the beneliciary’s successor in interest that rhe
arod t:tle thereto

interests may

grantor is lawliully

st all persons whoms ever.

‘ed bv the above desc ibed note and this trus: deed are
rposes (see | mportan: Notice below ),

on) a-e for business ¢ + commerciai purposes

j arties hereto. their heirs, legatees, devisees, adn inistrators, executors,

v shail mean the holoer and owner, including pledgee, of the contract
7. trustee and ' or ben: ticiary may each be nire than one person: that

nclude the piural anc that generally all grarmunatical changes shall be
aailly o corpcrations : nd to individuals

ted this if{!rumen' the day ar]d yedr tirst above written.

. /- /
o ,//. /ﬂ!
cﬁ%ﬁL<AﬁQ!i““*{,, o
~ptan )y lgigl
SUSAN R. MI .LARD
Klamath

ledged befcre me «n
JSAN R, MILLAR)

ledged before me cn

) ss
Februarv 2]

N

- rhisaas xace ¢
' OFFICE SEA.
&% ? GENINE JOMN! 14
Q-' MQTARY PUBLIC - 115G
X7 20uMISSION NO. 7:37 1
V7 CORMIYION EXPMIRES S ™ 2
LB~ ~Ad

STAT OF OREGON COUNTY OF KLAN AT

Fikal tor record at reuest of o
of . Feb ___ AD.1995 _
of __ LM

FEE $15.00

L5

—Klamath .
t__3:27 -
xrgages .

Vp Al g:}m%m A

Notary Public for Orégon

. \ pl
My co isson ex,yires  September 2¢,

1996

county Title Co the _ __24th
o'clock __P M. and duly recorded in VoI __M95
on Page _4245

Bernetha G. Letsch, (‘oun(i Clerk

By




