95432 . F

. yZ
RECORDATION REQUESTED BY: 0; 24-9°103:51 R VL Vol 295 Page 4249
B ANK OF SOUTHERN QREGON
1155 EAST Mc/WWDREWS ROAD T —

VEDFORD, CR 7504

WHEN RECORDED MAIL TO:

BANK OF SOUTHERM OREGON
1185 EAST Mc/\NDREWS ROAD
VEDFORD, OR 7504

SEND TAX NOTICES TO:

RUSSELL W. DRAKE, RICHARD A. DR \KE & ROMALD L.
DRAKE

4309 GRIFFIN CREEK RD. MTC, P)L. (_ﬂ ‘7&_/,/7/) (
¥ EDFORD, OR 97501 Ot
i 0% qoq s to DOL - SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

DEED OF TRUST

THIS DEED OF TRUST IS DATED FEBIRUARY 16, 195, among RUSSELL W. DRAKE, RICHARD A. DRAKE &
RONALD L. DRAKE, whose address is ¢J09 GRIFFIN SREEK RD, MED~ORD, OR 97501 (referred to below as
"Grantor”); BANK OF SOUTHERN OREG )N, whose scdress is 1455 EAST McANDREWS ROAD, MEDFORD, OR
97504 (referred 0 below sometimes o "Lender” 1:d sometimes as "Beneficiary”); and MOUNTAIN TITLE
COMPANY OF KLAMATH CCUNTY wtr(se address 13 222 S. SIXTH STREET, KLAMATH FALLS, OR 97601
(refeired to below as “Trustee™).

CONVIIYANCE AND GRANT. For valuable cor sighy atlon Grantor < 0 weys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
gt lie. end nterast in and lo the following dew abed -eal prop-¥ vy, logether with gff ex sting or subsequently erected or affixed buildings,
Mg 3y ements and fxturas, ad easemants, nghts (| we: and aopurtena ¢ . all waler, water nghts and ditch nghts (inciuding stock in utiliies with ditch
% riqgation ghtsy a w1 all oiher nghty, royalias  anc  wrofits relating tc | @ real property, includi 19 without imitation all minerals, ol gas. geothermal
anc ueear matters. located in ’:YACK ON (Cour ty, State of () egon (the "Real Property”):

LOT 23, 3LOCK 1. FIRST 4DDINON TO ALTAMONT ACRES, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE Of FIC : OF THE C(I INTY CLERK OF KLAMATH COUNTY, OREGON.

The Heal Property or ts address is camrionly known 8 2550 ALTAMONT, KLAMATH FALLS, OR 97601. The Real
Precer , tax dentifica 1 n number 1s 3309-003C4- 021 ).

G 1o presantly assg1s to Lander (aiso xnowr as th nghoiay in this ) ed of Trusl) a+ of Grar lor's nght title, and interest 'n and to all present and
futs 1 3asas of the Property and afl Rents from 11a - perty  in addib » . Grantor grarts Lende a Unitorm Commercial Corle security interast in the
Re 3 i nd tha Personat Proparthy derred below

DEFIMITIONS. The loliowing words shall have 't e fc) wing meanings & Yen usad in this Deed «f Trust. Terms not otherwisa defined in this Deed of
Trust 3 all have the meanings artnbuted to such v rms 1 the _niform C¢ r mercial Code. All refarances to dollar amounts shatt mean amounts in lawtut
monav of tha United !itutas o Amaerica.

Beneficiary. Tha vord Beneficary” means JAN+ OF SOUTHERM ( REGON, its successorr and assigns BANK OF SCUTHERN OREGON also
= eforred to as 'Lander n trus Deed of Trus

Dved of Trust. “he woras Teed of Trust mee 1 this Jeed of “r st amang Grantor Ler der, and Trustee, and ncludes withoul limitation all
as signment and securnily Inlerest provisions ¢ latir ¢ o tha Personal ? jperty and Rents.

Grantor The wo-g "Granior” means any 31°d 1 persons and e 1 les execuling this Dee 1 of Trust, including withou! hmitation RUSSELL W.
VAXKE RICHARD A DRAKE 3 RONALD L ['RA ¢

Guarentor  Tha word "Guarartor” mean. anc nciuces withou  mitation any and all (uarantors. sureties, and accommodation parties in
sonngenon with K Indeblodness

Inprovemants. ™e word Tmorovementi  Mwu ng and include:  vithout limitation all e sting and future 'mprovements, fixtures, buildings,
$3 uchuras, mobiki Yomas arfixad an the Rea >rog« Ay, facilities, adc ¢ ns, replacements and sther construclion on the Real Property

In jebtedness. e word Indebledness” r1ran il po vipal 8nd 1 erest payable under ths Note and any amounts expended or advanced by

¢nder ‘o dischage obkgations of Grantor » axi« nses ncurred b rustee or Lencer to en'orce obligations of Grantor under this Deed of Trust,
> )ather with ntnast or such amounts as - -ow1.d i tis Deed | Trust The lien of this Deed of Trust shall not exceed af
any one time §$75.000.00.

Lender "he w~o ¢ Lender’ means BANK CF SC THEFN OREGC Y its successors and ass Jns.
Nute. “he wore Note' means the Note dstec: ‘ebruery 16, 193, in the principal amount of $75,000.00 rom Grantor to Lender.

wpthe with all vngwa's. axtensions, mod cati) 8. rof ranaings, 1 d substitutions tor the Note. The matunty date of the Note 's February 18.
230 The rate o' 1terest on the Note 8 subyct1: ndex rg. adjust ¥ at. renewal, or renegotiation

Personal Properly. The words Personal Frper' * mear all equip 1 ant, fixtures. and other articles of personal properly vow or hereafter owned
2y Granter and 'cw of hareafter altached o+ aff ¢ 1 to the Real Pri o wty; logsther with all ac sessions, parts and add:tions 1o, all replacements of,
in 3 all substituliors tor any of such proper! - ar - together with 8 roceeds (Inch.ding without limitahon aill misurance proceeds and refunds of
Jrmiums) from nry sale o other dispasitior f the Propenty

P+ jperty. The word "Property” means collec !t vely @ Rea: Property ¢ 1d the Personal Propert

A
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Real Property. The words Raal Property mai 1 the proparty, in e ests and rights described above in the "Conveyance and Grant” section.

Relatad Docusments. The words "Relaled : xcumants” mear ind include without limitation all promissory notes, credit agreements, loan
tgreaments, anvironmental egreements, j uars « ties, security agra ments, mortgages, decds of trust, and ail other instruments, egreements and
Jocumants. whether now or hareaflar exisi ng, » @Cutad in conne¢ on with the Inctebladness.

Rents. The vrord Rants® means all present 1 1d fulure rents, ¢ /enues, income. issues royalties, profits, and other benefils denved trom the
Property

Trustes. The word “Trustae”™ means MOU ¥TA 1 TITLE COMPAM Y OF KLAMATH COUNT/ and any substilute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASS! iNMENT OF R3 (TS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROIERTY, IS GIVEN TO SECURE (1) PAYMEN ° OF THE INDE 3 'EDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

GRANTOR UNDER THE NOTE, THE RELATE!) D) JUMENTS, AND " HIS DEED OF TRUST THIS DEED OF TRUST IS GIVEN AND ACCEPTED
OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as u henv 38 provided in tF s Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Tust as thay beccmn dua, and shall stnctly ar d in timely manner 3 rform all of Grantor's obligations under the Note, ttys Deed of Trust. and the
Retat 1d Documents

POSHESSION AND MAINTENANCE OF THE P I0Ft RTY. 3rantor aur s that Grantor's possession and use of the Property shall be governaed by tha
tollgw ing provisions

OuE
uper

*ossession and Uss. Until the occurrenc 3 of « n Event of Defa i Grantor may (a) remeain in possession and control of the Property, (b) use,
perate or marage the Property, and (c) ¢ Wec! iny Rants from tx Property. The following provisions relate 10 the use of the Property or to other
mitatrons on the Property  THIS INSTRU~ ENT NILL NOT ALLC A USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABI £ LAND LSE LAWS AND “ EGI; ATIONS. BEF( & I SIGNING OR ACCEPTING THiS INSTRUMENT, THE PERSON ACQUIRING
EE "TTLE TC' THE PROPERTY SHOU.) (! ECr WITH THI APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
\PPROVED USE S

Juty 10 Maintain. Grantor shall maintain ng +° Jperty -n tenant. t @ condition ar-d promp 1y pertorm all repairs. replacements. and maintenance
ecessary to preserve ts value

'{azardous Sudstances. The terms “harsrdos waste ” “hazarc o is substance,” “disposs!.” “release,” and “threatened release.” as used In this
‘aed f Trust. snall have the same mea 7gs - 5 set lorth in th. Zomprahensive Envirar mental Response. Compensation, and Liabilty Act of
980. as amanted. 42U S C Secton 9601 el 1« q ("CERCLA"), ' v Superfund Amendments and Reauthonzation Act of 1986, Pub L. No. 99-499
"SARAN. Ihe Mazardous Materals Transpcriah >« Act. 49 U S.C $ action 1801, et seq., the: Resource Conservation and Recovery Act, 49 U.S.C
acton 6901 # seq o other applicabla sta« or Faderal law- | rules, or reguiations adopted pursuant 1o any of the foregaing. The terms
hazrardous wai” and “hazaroous sudbstar ce” s all aiso include v thout imitatior, petroleum and petroleum by—products or any traction thereot

<3 atdestos  Cranto reprasents and wer anti 0 Lander that g Ounng the penod of Crantor's ownership of the Pr operty. there has been no
sa genarafior nanutacture storage. trew mer ! disposal, releas.r ¥ threatened ralease of any hazardous waste o' substance by any person on.
nder o abou’ he Praperty. bi Grantor as knowiedge of. ) reason to beheve that here has been. except as previously disclosed to and

ichnowiedged b/ Lendar . anbng. 1} 1y Le 3, generabon, m ) ufacture, slorage, treai ment, disposal, release. or threatened release of any
| Ararious was'® of sudS!aNnch Jy any prcr ow« s Or >cupants 3 the Property cr (i) any actual or threateneg itigaton or claims of any kind by
1Y DErsOn @b g 10 such Mmarters ana (1 €x ol as [reviously = sciosed 1o anc ack nowiadged by Lender in wnting, 1) neithar Grantor nor any

‘want contrace  agent o ner guthor ied . er o hg Prop. ¢ shall use generate, manufacture. store trea', dispose of. or release any

'AIarious wase of subsiance on under w a ut 1ha Propery 1 d () any such actvity shall be conducied in ~omphance with aii applicable

‘rderd  slate 3n ) loces wws, aguighuss §d o finan as, includ 1 withcut imitanon thos3 laws, regulalions and ordinances described above
(AN aunon me Lender and s agerts - ar . ¢ upcr the Prof 3 y 10 Make sw b irspec hons and tests. al Granor’s expense as Lender may
SOM 4POICON k"0 It ™9 ToMpPanc of ! Progerty with 1t sechicn of the Deed of Trust Any inspecticns r tests made by Lender shall

te tor anders CurDOses onfy and shall n) Ge  Jnstr md to creat any responsitdity or e biity on the part of Lenter 1o Grantor or 1o any other

Jeor Tho %0 9sentabuns 4nd warrantes o 'gInad haren ar ased on Grartor's due diigence in nvestigaling the Property for hazardous

s aste Grantor by (4} releases and wi ves . 1y tut sre claims % amnst Lander for indem:ty or contribution 0 the event Grantor becomes hable

Ve Sanup o e costs under any St Qv and (b agrees lo mndamnify and hold harmiess Lender against any and all claims, losses.

Lidilihes, damages, perames. and axpanse: wh « 1 Lor cer may d ¢ :Hly or ndirectlv sustain or suffer resulting from a breach of this section of the

-eed 5t Trust v g3 a consequence of a1/ ¢ ganwaton, msn factura, storage, dispcsal, release or lhrealened release occurring pnor o

Jrantor s owner s up v nverest in the Pro,) ¥ty sheths or not ¢ same was or should Have been known to Grantor  The prowisions of this

chor of 'hg %ad 3 T ust nciuding e Ot abor o ndam r . shall surave the pa ment of the Indebtedness and the satistaction and

Tconvevance ¢! ‘ha s ot s Deed of rust ing s1all not be  Hecled by Le~ders acquisition of any interes! in the Property, whether by

‘TrBCIoNUre of O Mwrwrse

Nulsance. Wes'e  Grantcs stal not cause cor- Jcl 5 Jermil ar / wisance nor ¢ Immit, permit, or suffer any sinpoing of or waste on or 1o the
> opery or any portion of ‘ha Property W hoy ! mutir g the genr . ity of 'he foregoing. Grantor will not remove, o grant to any other party the
vt 1o emove. 4w himder mimarals (inciuct '@ ¢ and oes). soll, g 3 el or rack proctucts witt out the pnor wniten consent of Lender

Removatl of Improvemsnts. rantor shail - o ¢« molis" or remov i Ny Imorovements om the Real Property without the prior watten consent of

nded As a cor Hlion 1o the emoval of 8/ I [ Ovenments. Lencs may require (irantor ¢ make arangements satstaclory to Lender 1o replace
= Ch M orovemen's with improvements of st leas ! qual \alue

Linder s RIght 1o Enar  Lender and s 1ger . and epresent: | as may enter upon ths Real Property at all reasonable imes to altend fo
tender s nlargsts ind 'o nspect Ihe Proper~ Tor | rposes of Gran ) $ compliance with the 1arms and conditions of 1vs Dead of Tryust

Cormptiance with Governments! Requirernents  Grar iy shall £ ¢ nplly compty mth all laws, ordinances and regulabons, now o hareafter
stoct. >t all goermmanta. authonties apps:abi+ to e use or x supancy of the Property. including without hmutation, the Amencans With
[1abiings Act . iranior may contest n gcod ¢ th arv such lav , ordinance, or regulaticn and withhold comphance dunng any proceeding,
“yiuding approgr ate appeals. so long as irar' r has “othed L ¥ der in wriling pnor 1o 3oing so and so long as, In Lender’s sole opinion,
Ltnders interes's in tha Proporty are not »-0p:- fized  Lender vy require Gralor to p st adequate security or a surely bond, reasonably
<3 hstactory 1o Lender. fe protec! _ender's i rast

Dty to Protect  3rantor agraas nesther 10 1 bar a0 ¢/ leave un. I 'nded the Proverty Grantor shall do all other acts, in addibon to those acts
s€ ' torth above i g sachon, which rom tre ~her cler and use of b Property are -easonat 'y necessary lo protect and preserve the Property.

0¥ SALE - CONSENT BY LENDER Ler:a r y at 15 option, 1 clare mmedia'ely due ind payable all sums secured by this Deed of Trus!
'@ sais or ranster. withou! the enders o + w ‘en consent, of s | ¥ any part of the Real Vroperty, or any interast n the Real Property. A “sale

~ arrter” means tha tonveyace 3 Real 2 op ity arv "ght. title « nterest thereir. whether legal. beneficial or eq. mtable whether volurlary or

IV

i ary vhether t v outnght saie feed mstal ner ale contract, lar 3 sontract, contr act for gneq, leasehold interest wih & lerm greater than three
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(1) yoars, isase -oplion contract. or by safe. 833 ( 'man' o transfe r »f any beng 0 any land tryst halding tittg 1o [§
ty any othgr me: hod of Conveyance of Ry y p . oerty interest. ny Grantor is Corporation, partnership or ltmiteg habtlity co

tcludas any ch 196 In ownarship of mOre an * ety vg percer t 25%) of the voting stoc <, partnership intgresis or limded liabiy

13 1he case mg, g of Srantor However, 1435 ¢- 'on shall not b .y nCised by Lander i Such exercisg is prohibitad by federal law

TAXES AND LIENS, The *ollowing prowisic ¢ 518 ¢ng 1c: *he taxps i dliens on the Property 3

® & part of this Deeqd o Tryst
5 anter shall pav whan N alt svents pno delinquency) afl taxes

Special taxes, assessments, Chargas (
$ and 'mpositions | ¥ 0N account o ' vg Prooerty, ang shall pay when due all claims for work gon,
"9ndered o ateryy hurnished 1o the j» %08 " Gravor shap 1 Hntain the Progerty free of all liens having priorty over or eq
~80er Undx g Oeed of Trust, xcep! 'or 1+ ) g ¢ taxes ar 9 1ssess ments not due ar ‘ovided in 1hy
Right To Ciwrtest. Grantor may winn Y3 D mert ¢t gny 1gx § 8Os
bav solong as Lender's interast -n the f opr y g 18coarg 1 9 1 4 jign anses or 1 1
'S dave ate ing ron ATSA O 1A wggh g win fiftogn ) days afler G antor ha:.
®q.e3t60 b pndygr CRDOt with Lence ca. Jorala surety tong or o
' (\acharge e Ner PIUS &0y costs an g S '9@3 Or Othi ¢ 3ng,
37y ontest. 5 antor ghgg gerend et 4, g | ., der and shaf sp &
N Lender ag gn adcitioras obigee ur oy ,
Evicience or P aymant.
Wihanze the Agoroong e
Seoparty

Nofice of Conatruction Gravtor shan n, bty
nate-als arg “Lopled Ic 1hng K‘vooony_ . Thgn -

XN TIeNals  Ganter wat b0 reqQues!t (1 | g
TO8t o sueh e ovemerts

PROVERT v DAMA G2 INSURANCE
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ficial intergs in or |

he Real Property, or
mpany, transter aisg
ty company interests,

or by Oregon Igw
due “anc

Including water ang

€ 0n or for services
ual to the interest of
s Deed of Tryst.

Grantor snap Lcon
Qoernmenta; R, ,

}mand furmgh g ender salistac ory evidiance of Payment of the taxes or assessments ang shati
10 3aiver 1o (4 fer at any time writte n statement of the taxes arg assessments againsi the

ndeor g

Tha *oflo 4 ng
Vaintenance f Ingurance waNIOr $hg | prg
*0lac wment by o for he e "SUrable van @ ¢

coverage 8ndorsements on g
an amount suthcient 1o avoud apphcation of any
ANSLIBACE L . ang anth 4 standarg orlgs jee cause in g ¢ IS0 procure ang maintain Comprehensive general
ADHN NSurgaac e o SUCh “Owvew Qe amour |, 4¢ ende mgy eqQu r ¢ E nal insurags 1n Such habity
SUMANCe poties e Additionasy Grantor ¢ i1 1y, ntain such othe. > uphion, and boilar
TSRS, as L v ger \®Y reasonably -equi g 3
V1 d anyed by o ompany or Tompanugs
' "8 'Na puacies ¢ cprtr - Ncluding stipyta tic
*1hout ot east o4 (m Y ance policy aiso shg
VOr 3¢ Langar & g not be ©anvact omiss. ) o defaull of
"1 ' become Io¢ g in gn d hazarg 4
17883 5 obwn and mgn - 8NCe 13 the axte n gych nsurance is r becomes availgpy
M of g Qan ° 1t a ance 5 the loar - the maxmun eyt of ¢
A¢ plication of Proceeds 5.4 > shadl pre oty
L0 1) SO witrar MNeen

whichever g less.
‘51 3ays of the ., gyg Wt ethegr orn 4
"¢ oroceads of Y -MSirance and appuy e oree segs the reai ¢ on of the Indebted,
?3 Oranton 3nd rgg, ol 'he Proparty ~ON Y@ g g 10ply the ¢ -
r lestro g MO © vamants

" A Mannegr gat sac ry 1o Lender
“Itor Fom Ihg (v 06U v thg ‘easonable og

e, for the
otity anger of ., loss o damage lo the Pro,
-ende-’s sacurly g |
ceeds 1o reslo atign an.
@ 'der snall,

© 1o prepal bara, .
€ 3mntor as Grantory Inkwasts may appear
'Ahg plre Insurarce at Sale Ary unexpire. | ing, . NCo .hatt inyre
A of Toust gt ar Y TUSIOA'S sate or other sak' “elc .nger thg provis: 1 s of trg Deed Trust,
Giar tor'y Report (in Insurance. Hpon reque | ot nger Nowever ! more than or
2vsd g poncy of e, rance 3howIng  a) the nire  the v gurgr
e currgep BDlC I et | gy o 9! <uch orope - 4 & 1tha ~gnng
S%' por ‘AQUEs! ¥ { anger Nava 3n NANpGr ( ant . JDran e saty
TAX anp NSURANCE 115 SERVESY ¢,
Tayrrg
virigrg g

: the bengfit of, and pas . lo, the purchaser of the Property Covered by this
 at any foreclosure saje of such Prooeny.
'Ce a yaa -, Grantor 96 a raport on pach
(b) 1y nsks nsured (c) the imount of Property insyreg, the
" Of 2 alermiring thg- value; a ¢ 'he policy  Grantor
Siac > /1o Lenger de'erming g cagh value replacement (g of the Proparty
Oy apo : pig aw, Lenger may rg june Granlor 10 maintgir with Lenger reserves for
3 nsuran iy UMY which rge “8s shail be Craaled by advance pa
TR0 sduce. af a SHEr gn o dJays b v 8 gue aMourts at 1gg.
'S 1avs befors 08 - nen

~ender 45 3 g,

'C 0@ >a1d Oy Gras 1y 8.
NG shall o ag 190.410C 0 detarmy , €/ ol any itgm Detore p.
VMEANC 1y raq “NG LO e 10 3 h ance other mones 1o yep ) Irposes. - r 1 Langer shall vot ingy
~IN e g g ‘ASONVY accourt  ap AMOUNtS 0 B ey V@ account arg

¥ "8by p.edged o turther
" Amaunts on 1r¢ 10 M@dnass ypon - € occurence of gn Even
¥ 8B UNGS or g rge ., 'UNas unigss e e . by ia s or agree | o by Lender i+ writing,
Nt ng 90080 S ' Srartoe g 4Qent for payry i he ta a3 and g5 4 SSments requi ad to be
EYPENDT g 3v LENDER "8y diowsion
D mater ity gmpct Len 1ry uvorpgry n the Proper , s "der
Jeany 8N 7 onate Any ary ynt 9 at _an.tar axpends 1 g¢
By onge r heg data of repa ment By Grantge  ag SUC’ axg+ 1ses 31 Lender*
'he \otg 3¢ b8 apportona amcng ang pg payadl- atr Ny wstaliment | 4
s rance LOICYy of ) theg 8 naInu Q arem (o the Notg be " eated as s |
™ . Neeg 1 “ryg 30 will eryrg 18y MOrt of thase ar1 yyn « The rghts pro
or etios ¢ 4 nch ender ma . be entriog 97 account . 1ng efaul  Any gyc-

shall turmigh 1o Len
the policy, (g, the
(e) thg expiration dalg of
dect 10 gn

Mty ony e
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venu, rg
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he g
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DA Lender from iny remady that ¢ otherwise vou ¢ have had.

WIRRANTY; DEFENSE OF TITLE. The ton, ving rovisions relatin ) o ownership ot the Property are a part of this Deed of Trust.

Ttde. Gram > warrants that (a) Grantcr hei g §00d and ma. « dable itle of fecord lo he Pyoperty in fee Simpie. free and ciear of all liens and
ancumbrancas othar than those sel tor~ in 1+ ' Rea Sroperty ¢ icription or In any title insurance policy, title report, or final e opinion issued in
favor of. ang sccepted By. Lander in civ nect n with this Dee ! of Trusi, ang 0) Grant » has the ftull nght, power, and authority o exacute and
duliver ttus Dond of “rust tg Lander

Detanas of “Tie. Sub.ect 10 he excep1in o -
awhd claims o all parsons.  n The even'
undasr this Deed of T-ust. Granter shal 0¢ fang
shall be entitia.q tg partcipatn i the pri pac:
Jeinar or cacsa to De celtvarad. 1o Lencer sy - nstruments as . nder may

Comptlance With Lsws. SANtor war s gt he Property  nd Grantor's 158 of tte Property compligs with ali existing appiicabie laws
¥AINANCes. a w1 raQuialons ot governme ¢ als hontas

M@ achon at Gra ¥ ¥’s expense.
¢ 8nd ta be reg 1 santed in th

nator | ‘oceecings are a part 0 thig Deed of Tryst
Appiication ot et Proceeds. i all or a;- Pa ' 3f the >roperty ondemned by eminent domain proceedings or by any proceeding or purchase
N M8y ot conoernation, Landar may &f 4 slec ! in require that a | ¥ any portion »f the negt proceeds of the award be apphed to the Indebledness
or 'ha repar o« estoration of the Property Th "8l poceeds of + 3 award shall mean the award after payment of all reasonable costs, axpenses,
&nd attorneys’ ees incurred by Trustes o anc« - in connaction v i 1 the condemr.ation,
"roonealnqs. ' ANy Droceeding in concs mny,
Heps 1s may te nacassary to latend tha ; -ho -
ntifled 1o part ¢ patg 11 hg orocaecmg ar'lg -
e Jenvered It : ander sueh nstruments as mg
MR SITION OF TAx ES, FEES AND CHARGE } 8
atiiharges are acat of ths Deed 5 Trust
urrent Taxes “ees and Charges. .o/ -o¢ sst [
‘hate-er oSther ashon g ‘aquastad by Lar (er ! perte ™ and cor n ye Lender’s en

‘AX@S. 45 descr bad betow togethar mth gt exp: ses v urred in g ording, parfec 'iny
cilaxes fees o rumentacry stamos. and o er ¢

In s hed, Grar ¢ shall oromptl, noify { ender in Writing
ind ctiain the a v rd. Grantor m
' reprasentad in 't 3 proceedin
e

9. and Grantor shall promplly take such
‘ay be the nominai party in such proceeding, but Lender shall be
g by counsHil of its own choice. and Sranior will aeliver or cause 1o
"enuested by 1 Tom hme 1o e to par nit such participation

30Vt RNMENT | AUTHORITIES The t Howing provisions reiating to governmenta| taxes, fees

~ender (1 ntor snall exe vle suct documents 11 adamhon 1o this Deed of Trust and take
on the Real Property Grantor shail eimburse Lender for ail
@ Or CC ntinuing this Deeg of Trust, 1nciuding without hmitation
rges ! record v or egistanng ‘his Deac of Trust

laxes The '080rving shaul constitute laxes o w - ch In's section & ) hes 13} @ specific tax ipon this 'ype of Deed ¢! Trust or y
' Ihe "debtedness sacurad by this Deed ) Ty« ; rantor wruch Grar lor is authonzed or requ
21 1he ndeblac miss secured oy ihis type ) Dens (€)@ 3 on ths type ¢! Deed ©' Trust chargeable against the Lender or the hoider of
'@ Nota. and (1 g specitc fax 3n altorary por: n ot hg Indeble | ess or on payments of yrincipal and interest made by Grantor

Subsequent Taxes. it Ny lax lo which the act« 4 apches s erac i 4 subsequent ‘o the date of this Deed of Trust, thi
a'‘act as an Event of Detaul (es defined bel w) nd Lerder may 1 ercise any or ail of ts g sadable remedies for an
Digw nigss Gra Mor edher (A) pays the "1 bir e o becomes ¢ nquent, or (t) contes's the lax as prowvided a
€ chion and dep isits with Len

der cash or a § sffic ¢ 4t Coroorate surc b bond or other securily satistactory 1o Lender
SECUriTY AGREEMENT; FINANCING STATEVEN .. Tny toliowing [ owisig 1g relating to thi
this daad of Tryst

pon all or any part
'red Ic deduct from payments

S evenl shall hgvg the same
Event of Detautt as provided
DOve in the Taxas and Ligng

Deed of Trust as a secunty agreement arg a part of
Securtty Agreement. Thyg "nstrument shall « ons
Jropert and Lescer shak nave all of the ng* s o
Se curity Interes.. Upon reques! b

yLlender Sra: x shan execule v ancing statemen
2@ fect and conti e Lerder's secunty interes | in 1 g Rants and Per i nal Proparty.

n additic n to recording this Deeg of
BC0rds, Lender nay, at any hme and witho., tur ! ar auhonzation r m Grantor, file exscute. | counterparts, copies or
o “rust as a financing statement. Grantor sn il re+ burse Lender t r 1l expenses incurred in perfecting or continuing i
18 ault. Srantor chan assembla the Personsl Pre - ity i1 a manne nd at a place reasonasly convenent o Granto
“tiabte 1o Landir athir th-ae '3)0ays after ece( of en dema 1 1 from -ender.
Ad Jresses. The naling addresses of Gra: tor

ebtor: and Len ¢ {secured party), from w
Gr1Med vy this Die 4 of Trygl may be obtame« ‘gz 1 gg raquired by % 9 Unitorm Commarcial 1o
Trast

quested by Lender to
Trust in the real property
reproductions of this Deed
his secunty interest. Upon
f 87d Lender and make 1

hich information concerning the security interest
de), are as stated on the first page of this Deed of
FURTHE R ASSURANCE S; ATTORNEY-IN—FAC~

Tt

The tollowing provis » S relatng 1o fu ther asg rances and attorngy—n—

tacl are a pad of this Deed
Further Agsurances. At ary ma. and fon ime g himg Upon re 1 est of Lender. Grantor i make execute and deiner.
T80l axecuted (v delvared 10 {enger o 0 liders Jesgnes ng when roq.ested b, Lender cau

©rtiorded. as the asa may be at such hmey gr cfices 1 d places as { v @eem appiopnate acy ang ail such morigages,
113 Of 'rUsl sec L Wy Orecs soc urly aree s wnt . Bnan~ng stater ¢ w5, continuat n staten ents, nsirumants of further assurance, cerlificales,
vt other documeny gs me. i e sole o wor W L arcer Do M ¢ ssary or aesy able i (rder 1o otectuale
veierve  a) tha ¢ gatiors Grantor under he - rte

complete, pertec! continue, or

k " ust. and the Hetated Documents, ang (b) the nens and securty interests

' ed b 'Ns Dane of Tr gt 3 . v 8ther tow owed or horeatter acquired by Grantor Unlgss prohibited by
‘Y ¥ agreed '0 ™e cont-gr, Oy { ender 0 v hng

Srartor shall rg v Jurse _ender ‘or all costs ang expenses incurred in connection wih the
WS retrrad o hus paregrapr

A ney-in—Fact. ¢ Granto fads 1o go any 4 the things referrad ¢ in 1 oh, Lender may do so for and in the name of
“wan o and at Gra v w'y Pensa  For such 11 Mo s ¢, Grantor herer antor's alorney—n—tact for the purpose
2 mang  axecytrg dsihenng. Bing, racore Q. g deu Ngs 8s mas be necessary or desrrable, n _ender's sole opinion, to
NG nOASH 1he male s referreg to
FULL P82 FORMANCE. - Grartor pays af the Ingw "eg 188 whan dug, g s all the otligations imposeo v
Jead o sl (ander Shel axec ute ana tefiver 1o 1+ mler 3 )

d hall execute and deliver to
Y rewton of any Ana nIng statermaent on tig aniinc - "
PAUIrRd b aw 1hall be ;@

Or will cause lo be
138 10 ba filec, recordeq. refiled, or

pon Grantor under this

Grantor sultabig stalements
'd the Personal Property Any reconveyance lee

a By rentor ! permittag 1y 4 - head e law

EFALLT  Eacr of the Ko INY at e 00bon of Lo 1 far

< afl corstitute ar ¢ ent of default "Event ¢ Default™ under this Deed of Trust
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Jetauit on indabtednaas. Failure of Grani 3¢ tc. nake 4Ny paymo 1 whan due on the indat tadness.

Jafault on Other Paymaenis. Failure of Gamnto  within the time req dred by this Deed of Tr st to maka any payment for laxes or insurance, or any
vther caymaent weessary to prevent filing of or 1+ effect discharge o any lien,

tlompiiance Dufault, Failure to comply wih ar other ‘arm, aoblie lon, covanant or conditon contained mn ths De
« t the Ralated Documents. i such a failure & ci1v 1ble and i Grant has not bean Jven a nolice of a breach of the same provision of this Deed of
Trust within thg preceding twelve (12) mor| '8, nay te cured (a ¥ no Event of Detault wi have occurred) it Grantor, after Lenger sends wniten
rotice demanding cure of such failure: (1) eLr 5 the ‘aflure wn 1y fittgen (15) cays. or (b) if the cure fequires more than hfioen (15) days.
‘ Ymeciately mnita'es stnps sufficient o curs ! tilure and thare. t i confinues and comp etes all reasonable and necessary steps sufficient to
7 9ducas compliirce as soon as feasonabh ract :al.

ed of Trust, the Note or In any

Fse Statemertn. Anv warranty, rapresan atic + i stalament me 3 or shed '35 Lenge Dy or on behait of Grantor ynder this Deed of Trust,
't o Note or the i tetated Documents is taisg - - M 18010 N any ms ¢ 1al resoect. eitner now i at the time made or tu: nished

Dsath > Insolvency. The amssolution or ¢ rmu , on ¢! Grantor's ustence as g J0INg business or the death
3 Bntor the app orntmaent Ot a recerver for gr y p¢' of Gentor's prc o 'y, ary assigr-ment tor the benefit ot cregn
cr the commencarant of any proceeding uivlar 4. v bark-uptcy or r ‘olvancy laws by or aga nst Grantor

Feorectosure, Fortsiture, etc. Zommencen-«nf ¢! ‘oreclasure or fo & dure proceedings, whetner b
a7y othar mathod. by any creditor of Granto: » b, any government.d igency agains! any of he Property. However, this subsection shall not apply
" 'he svent of a g.3od tpith dispute by Grart v a: ¢ the validity or ¢ isonablgness of the clam which is the basis of the ‘oreclosure or forefeiturg
27 ¢88CINg. provioed thal Granter grves Len ler v iten votice of s. ¢ o claim and fyrnishes or the claim satisfactory lo
.9 deor

of a1y partner, the insolvency of
Ors. any lype of creditor workout,

y judicial proceeding, seli-help, repossession or

‘3raa8ch of Other Agreement. Ary breach | Sr.. tor ider the te 1 $ of ary other agreeme 1t between Grantor and Len Jer thal 15 not remedied
viNn ary grace enog proviged theremn nc: ding witho o tmitglior ¢ vy agraement ‘oncerni g any indebledness or other obligation of Grantor to
o dar whethar nx 88nQ now or later

Fvants Aftecting C(luarantor Ary of 'he prezed - 1 8ve1's occurs s th rgspect 1o any Guar intor of any of the Indebtedness or such Guarantor
M or bacomes ~ompatant  Lender af ds ¢ plic: may nut shail - ¢ be required tc . permit he Guarantor's estate to ass.ume unconditionally the
t4 gatons arsing . ndar ‘he guaranty in a maingr atistactory lo Ler ¢ o, ano in doirg 5o, cur 3 the Evant of Detault

Ingecunty. Lendx n 900d taith ceems itsolt | TSex - @,

RIGHTY AND REMED/E § ON DEFAWLT. Upon th 1 oc - rrence of any E ¢ 1 of Default ang al any ime thereatter, Trustee or Lender, af 1t
AXBTEA ANy 0@ or More of the followng nghts an 3 ran ¢ fies r addition ¢ any other nghts or ramndies provided by law

Acc elerate indebredness. _ander shall have the ght al s optior | > declarg the enti
1V prepayment par aity which Grantor would | @ re gired 1o pay

Farclosure. wit #3pect to ail o any part ¢! tne ¢ 3al P
N theg ght Lo foreclose by judicuai torecios | e.n
" T ust m foreciosa by udcial toreclosure, | encs

s option, may
re Indabtedness tmmediately due ing payable, including

ooerty, the * ustee shali ha -8 the rig "t to foreciose b
#ther case in ac rdance with ang to the ‘ull extent prowvi

will 59 enlilec 1 g judagment which wil provide that
v BClant 1o sgtist, he Juigment axecution ry IVi5< @ tor 1he amour © f the unpard balance o' the Judgment
UCC Remedies. vih "esoe ' oAl orany o, ot g Pers 3nal Prog 3 Y. Lerder sna have al the nghls and remeadie: of
"M utern Commey aal Coage

Y nohce and sale, ang Lender shall
ded by applicable law If this Deed
1! the foreclosure sale proceeds are

4 secured party unger
Coltect Rants. Lan.tor srail have the nght . thg
1 Ing amounts st g ag unnaid. and & ply
ey ght ender ma- "8qLre any lanant or ot ar |
" Vexted bv Lendar hen Grator rrevocauly oy
v 'he nama of Grartor gnd lo nagotate the sarm ) ar - cotledt the procs ¢ 18 Payments
dang nd shafl saligh "he othigatons for which 1o p ment- a0 made vhether or not
8xi S0 1S ghte ur g this s.bparagraph athe n [ 1.1

notice 10 Gran! » 1o lakg PCSSession of and m,
' @ rel croceads. ) er anc above _ender's 2osts
$°r ol 1na Propert 3 make pPayments of re vt or
Sigi ¢ les Lunder as G 3 dor's allorngy-

anage the Property und colle the Rents,
agains! the ingebtadnass In furtherance of
use fees directly tc Lerder It the Rents are
‘n~fact k endorse nst uments received in payment thareot
Oy lenants or other users 1o Lender 1n response 1o Lender's

any proger grounds for the demand sxisted  Lender may
Sy agent, « + hrough a rece: ver

Appo Nt Recelver. _ander shall have the nght * . ha , . g recenver appC r ed to :gke Passession «f ali or any part of the Pr
0%t ang preserve: 'ng Praperty, 1o operate the Pre¢ arty craceding 1 1 closure or sale, and ta :ollect the Rents from th
Q23S ver and adove the cost of Ihe recs ver P. agans! the w ebtedness. Tre recer

2038 TGN 10 the  ippoutmant Of a recerve sha ' axist ~hather o
SUOUENhAl amount < nploy ment by -endei shst not  squ

opety, with the power 1o
e Property ang apply the
er may serve without bondg f permitted by taw.

ot the appare 1t valua of the Property exceeds the indebtedness by a
81y 8 persc 1 rom senving ac a recer 3r

Tensrcy at Sufterance. Grantor remaing o DOss ss10r o thg Pr 4 arty aher the Property s sold as provided above r Lender otherwise
Dacan @8 artitled 10 (cssess.on of the Property .on - stayn 1 Grantor ( rantor shail becoms a lanant at sutterance of Lender or the purchaser of
‘ne 2+ perty and shail af Lendar's sphon, erthe. a) 1 3y a easonable r ntal for the usa of the Property, or (b} vacate the Property \mmediately
4920 1%@ demand of .»nder

Other emedies. T, @ o  erder shail have 4 1y O' & nQY or remac vy 3rovidad in thi- Oeed o Trust or
Notica of Sale. Lanco- shali gr9 Grantor reaso- Iblke  ofco of the tme 10perty or of the timg after
WVCh any oovate sake xr oiher AT dISPOsIT N (! the Dy sonal Pr. mean nolice given at lgast
ten 13 day before '"e U ot he a0 or oig;) sl nction with 81y sale of the Real
Proger ¢

the Note or by aw

Sais of the Property  To thg gstant dermitled t\ ap,: cable
8x8rce g s Qhts ard remedias, 'he Trustee or . 1ng
$6D38t) sales. Lender thall be antitied to bid at wvp

Waivar Election of Remedtes. a waver by any jary 1a bisach of 3.1 vision of this Deeg of T -ust shall not
thg p4ar 1's nghts othewise '€ demand stnct conymarc 3 with

‘aw. Grar 5 herety waves any an 1 all nghts to nave the Proparty Mmarshalied In

' shallte tree to ¢ | all or any par’ of the Froperty together or sepa-ately. in ong sale or by
- e ssim on all o 3 1y porton of tng Propar y

constitute & wa ver of or prejudice
‘hat prov s n or any other provision. Elechion Dy Lenaer 'o pursue any remegy
provice ! in thes Deed o' Trust Ine Note. in any ¢ elg1s 1 Doc ument, or » ywigeq by law shail no exclude pursuit ot any other remedy. and an

8lecion ‘o make exparodures or tg lake action 1o ( er¢+ 1 an vbhgation ¢ irantor unger s Deeo of Trust after fadure of Grantor to perform shall
"0t affex ! Lander's nght o deciarg a default ana tc 1xer - 3@ an, of s remr x igs,

Attormen's’ Feas; Exponses. it _anger nshtutes ; ny -
BCOAY wch sum as the count may adjudge reasc abk
afl reasc nable axpensas meurred by Lender whin |-
antorcanant of ity ngh's shall becomag a part of 1y in

~tor uction to & & roe any of the lerms of thig Deed of Tryst
15 attorneys’ fee« . tinal and on 87y appesi Whether or not a
Lendger's opiuc 1 are nacessan at any time for the prot

} dledress payat ¢ on demand and shall year nterast at th

l

Lender shall be entitied to
Ny court action 1s nvolveqa,
ection of 'ts interest or the
e Note rate from the date of




<
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apenditure vl repaid  Expenses cove oad ¢ ¢ s paragrapr wlude, without limitation, however subject to any bmils under applicabis law,
Lencor's atiornays’ oes whather or not lare s g lawsuil, inc x ing attorneys’ fees for bankruplcy proceedings (including efforts to modify or
vacarg any avicmate stay or -njunction), s ppe+ 8 and any antic ¢ iled pest-judgment coliection services,the cost of searching records, obtaining
tille reports (incuding toreciosure reports! s ayors eports, 8 y rasal fees, litle insurance. and fees for tha Trustes. to the extent permitied by
appicatie @w  Grantor 130 will pay any (ourt osts. r adgition ¢ alt other sums providec by law.

RIgN1s of Trustes. Trustee shall have ab i ths 1ghts and duties « ' Lander as se' torth in ' his section,
POV ERS AND OBI.! GATIONS OF TRUSTEE The dlowing provisic ¥ relating 1o the powers 1ind obligations of Trustee are part of this De 20 of Trust

Powars of Trusiee. n addition to all pos ers ;. Trusies ansing « a mafter of law, Trusten shall have the power to take the followng ctions with
83peCt lo the ‘roperly upon the wnifter -eqi« st of Lender an | Grantor:  (a) ;90 in praparing and filing a map or plat of the Rei | Property,
nctudding the dpdication of sireets or other gt t to the public; join in granting any aa sement or creating any restriction on the Re |l Property,
g 2} o i any subordination or other . gre s nent attecting ths Jeed of Trust o the interest of Lender under this Deed of Trust.

Obtigations to Motity Trustee shall not t« ob « ated ¢ notify ar + sther party of & pending sale under any other trust deed or lian, or « f any action
¥ proceeding v which Granlor, Lendar. ¢f Trui 3@ shall be a par Y} unless the action or priceeding 1s brought by T-ustee

Trustee. Truslee shald meet all qualifical« ns Juired for Trusteq under applcable law. 'n addition to the nghts and remedies se forth above,
vith raspect tc s or any part f the Prog ¢y, ' @ Trustee shall " & 8 the right to *oreclose by notice and sale, and Lander shall ha & the nght to
oreciase by ju Il foreclosure, n ether . s@ - accorcance witt ¢ 10 lo the tull extent pro 1ded by applicable law.

Succassor Trustes. Lender it Lender's iph. | may Tom time | tme appoint a succas sor Trustes to any Trustee appointed hereunder by an
nstrumant exe:u tad and acknowtedgaed by Ler « ar an 3 recordec | the office of tne recorcer of JACKSON County. Oregon. The instrument shall
‘ontain " adciton to afl other matters re ; ire ! Dy state law. the amas of the onginal Lender, Trustee. and Grantor, the book and page where
ns Deed of Trusl 8 racorded. and the nuiva ¢+ 4 adcrass of the jecessor truslee and Ie instrumant shall be executed and ack nowledged by
9naer of 13 s X CESSONs ' irterest The t ,CCr $Of Ir sstea, with y ¢ conveyance Jt the Prperty, shall succeed to all the title. power. and duties

onfa:red upor 'na Trustae w 'his Cead of Trur’ and ty apphicat e aw  This proc.edura fc ' substitution of trustee shall govern to the exclusion of
Wl other provisions tor subshtuton

NOTICES TO GRAMTOR AND CTHER PART ES Any astice unc3 this Deed of Trust shall be in wnting and shall be effective when actually
Jaivered. » whan Juposited with 3 natonally rec(( mzed avernight 3 uner, or, it mailed, shel be deemed effective when deposited in the United
Stater. man first class registered ma, postage dreq. 0. drected lo t' ¢ addresses shown nea the beginning of this Deed of Trust Any party may
charyo 18 address 'or notices undar this Dead 21 Trir ( by grmng forms: - srittan notice tc the other parties, specifying that the purpose of the notice Is to
charge the party’s nodress  All copies of notice s of  weclosure fram b holder of any hen whih has pnonty over this Desd of Trust shall be sent to

<orae's address, an thown near tha beginrung > 1ty Deed of Trust * w nohce purposes, Gra vor agrees to keep Lender and Trustee nformed at ail
armws of Grantor's ¢urrant address

MISC ELLANEOUS PROVISIONS “ne fotiowinj mis  Wlane > ss prowis: S are 8 part of ‘s Deac of Trust

fmendments. "his Doec of Trust, logethis wit© any Feated Dox S nents constilures tha e ire understanading and agreement of the parties as o
' Y@ mafters sel 'oth in this Oead of Trust o a rabor 3t or ame x mant 13 this Dered of Tr ist shall be eftective unless grven in writing and signed
t v the darty or sarties sought ‘o be charge: of t- und by theg aiter | n or amendmanl.

/anupl Reports. it thg Proparty s used r pir 0ses ther thar  irantor's residence. Grentor shall furmish to Lerder. upon request, a certified
satemant of ng' perating iNncomg recetved ror  hg Pr ooerty dur x  Grantor's prertous fiscal year in such torm and detail as Lender shall require

“Net oceraling ntoma” shal maan all cas*r -ece ots from the Pr: ¢ ity less afl cash exper ditures made 1IN connection with the operation of the
t roparty

ippiicable Law. This Deed of Trust has beer delivered 10 Len fer and accepted by L ender in the State of Oregon. This Deed of Trust
1hall be governed by and construed in ac :orc: ace with the laws of the State of Oregor .

{ aption Headirmgs. Capton heacings in '~ < C» @ of "ust are I

1 tonvenience [ urposes only and are not 1o be used to interpret or define the
) owstons of iy deed of “rust

Veerger There sall D "o merger of he « lere: of astate creats ¢ by thes Deed of Trust vath any other interest or estate in th

e Property al any
' "@ helo by or ‘o Ihe baraft of Lender 0 1 v ci acity without the:  mitten sonsent of Lender

Vuitipio Partles. Al otiiganors of Grartor incv+ this { eed of T 3 shall t.e jont and sere 8l. and all referances lo Grantor shall mean each and
1wy (wANtor TS mEans 'hat aach of 'he [ ars s $%9'11Q below ¢ responsibile fo ail obligations in this Deed of Trust

Faversulity it 4 court o/ congetent e ichc - fngs iny prov 4 n ol s Deeu of Trus lo be invahd or unentorceabie as to any person or
Y Tumstance st finding shad nof rander 'iat . Jvsic~ invailld o | nenforseable s o any other persons or crcumstlances If feasible, any such
Yanding orows o) thalk Do deamed 10 be © odif¢ 110 be within the  muts of enforceability or vaiidity, however. 1f the cHending prowvision cannot be
u momfiad. 1 3a! be sincken and all other on + Ons of this Deac « f Trust in all otner respects shall remain vaid an. s enforceable

1 » and Azsig Subject 10 'he ety ons ialea n tr ¢ Deac of Trus on trener of Grantor's interest thrs Deed of Trust shall be
Pording upon ard nure o 'he henefit of the rartis . thes SUCCESSO § and assigns ¢ owners up of the Property becomes vested in a person other
M Tuantor L@wier wihout rofice 1o Gra o or, + iy dar with Gra ¥ v's SLCESSOrs wilh ratewrence o this Deed of Trust and the Indebtedness by
weiy Of "YDORrarcy o @rteon «Mthout raie sng  racty rom the ) bgatons of < Dewd o Trust of wabey under tre ir debledness

ne s of the Essence " ma s of 1he 9559 e ™e cetormancy ! itus Deed of “rus:

M uvers and Consents.  ancer shall not t @ ¢ 1med 15 have w1 ed ary nghts under trs Deed of Trust (or under ‘he Relaled Documents)
+C @SS cuCh warver 18I0 aring aInd signed t e er N delay or ) wssior on the dart of Lender in exercrsing ary nght <hall operate as a waiver
' such ght or arr/ other ~ght A waiver v 1ny | Ity ¢! a provisic 1 of thes Deed of Trust st all not constitute a waiver of or prejudice the party's
g1t otharwise 10 Jamangd stnct compliance witt  hat provtsion o ¢ 1y olher provision. Nc prior waiver by Lender. nor any course of dealing
39 'weer Lander ad Grentor, shafl constiis a + arver of any ol . nder's rights or any of Grantor's obligations as to any future transactions.

Manaver conseal by Lander s requirad 11 thi Jeed of Trust, '+ granbng of such consent by Lender in any instance shall not constitute
0 tinuing consent to subsequant nstances » her such onsent is - 3 ired

COMMISRCIAL DEED OF TRUST. Grantor agréa | wi't Lencer that this [ sed of Trust is a commerc.al deed of trust and that Grantor will not change
tha ma of the Property vithout Lunder's prior writte n o« sant
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EACH GRANTOR ACCKNOWLEDGES HAVING f EAI ALL THE PROV ¢ 'ONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES T0 ITS
TERMS.

STATE OF I | 153‘ OFFICIAL SEA.
i 3? MIC P 5L NEYT
)88 . Cngu'rvs PUBLIC  OREGON
o/ MMISSION NO 033997
CounTroF - ) a5 Y COMMISSIH DIPRES LY 37 e
Pl
/
On 'ty / 7 vy of /?0 .19 45, be:

J @ me. the unders:
< 1 & ROMALD L. DRAK €. and known to me 1
St aro acknow' x ged ihe Deed of Trus! 'o be the free and v

partrery up by authgety of statute or s Partners’ p A¢ gamenrt, for the \ .es and purposes therein mentioned and on oath stated that he or she is
:u&\)? ecu 1y Ogga ¢ " fac! exe: teo the Deed of T ust on behall of tpe par ne .

e
sy [ - A 8 =

y A . Reslding at _

ORAKE Genersl Parineyr of AUSSELL W DA E. F ZHARD A. DRA
&1 ) e dartrersty that axecuted the Deec >t 1-

ip
Notary Fublic 1n and for the State of - _ My commission expires —_———

REQ JE!T FOR FUL L RECONVEYANCE
(To te use 4 onh when obi 3 tions have been paid ir tulh)
‘o o R . __ rustee

e (ncerignad s the 8gal owner ang holder of 31 Incs btedress secure ¢ by this Deed of Trust
ully cadd and satisfied. Yoy arn hereby directed, v(on ,» ymert 1o you of 3 1y suias owing 1o you under the tarms of this Deed of Trust or pursuant lo
iny apot able watute, 13 cancel the Note secured ty th« Deec of Trust ( + i ‘ i ). and to reconvey,
vithout wamanry, 1o the parties designated by the ' rms f this Deed of T ¢ st, the estate now hald by you under this Deed of Trust. Please mail the
"ecaNant-nce and Relaled Documants to:

Date:

e e 8eneficlan:

&: _____ —_—
e ———
cAalRacn ) ag L ey .”‘u’" wer ":I'NC"FVO';:v:t-i ne lurlghl:r.:n'f 4 {CR.am DHAKEZ.LNCNOVLI
STATE OF OREGON COUNTY OF KLAMATH S
Filed for recyrd at request of _ Mauni aip Title 10 the —.24rh _____ day
of ___ . _Feb ~-—AD 19 95 w __ 3:5] occk__ _P M, and «tuly recorded n Vol. __M95 . .
of

—————— iloxigages . ___ op Page 4249 :
Bernerha G. Letsch, County Cleni
FBE $40.00 N ‘

BY—Q-ALM




