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' : DEED Ol TRUST rc ~orom 2 2 5o
PARTIES:: This Deed of ~ust & made on _ Februar: iz, 1995 . among the Grant o,
BENJAMIN D. JEESEW __CARMiLITA A. JENSEN

_BONNIE P. SERKIN _ 101 01 SW Main St. 15th Floor, Portland, OR 97204  Trusteen
\n1tho danebca~ . GREEN TREi P1WAFCIAL CORPORATION

v . organizedirde ting.rderthe i-a : of _’_uine_sgg!_._ . _ .whose address s __ —
PO BOX 1570 , WALI\TDI OFEG 4 97062

R — - — . . _._{'Lenger’)
CONVEYANCE: For va vt recerved Borrower e cat gran's and con ¢ 's 1o Trustee. ~ ‘rust vath power of sale. the real e state described below
vrlalt- gnts 2ase nents  ,.ourenances. e ' s e ies 1wt existing 1 d futur e impro . ements ind fixtures (all calieg the “property

ROPERTY A0DRESS 10730 TUNNELWOOL DR _ _ |HIOLQUIN __ Cregon ___ 97624

Stee: Ctyl

20 Code
LEGAL DESCRIPTION
All of the property located at 10730 T INNELWOOD DR
Cit/Towm/Village of CHIOLQUIN ~ . County of RLAMATH
Stat.e of OR OR_ ., in which the Barr wer has an o—wnership, leazsehold or other
legn! interest. This property i:: more part . ‘ularly described on the schedule titled
"Adilitional Property Descriptior ' which is .:.ttached heretc as Exhibit A,
toguther wita a gecurity intecer . in that (x rtain 1994 , 48 X 28
CELIBRATION __ mobile home, ser al number (DSTOR13941652¢

, in the

’

The Borruwer does hereby aiv: horize the Lender or its assigns to obtain a
more detailed property descrijiticn after the¢ Borrower has signed the Mortgage,
and to attach Exhibit A after th: Borrower | as si¢ned the Mortgage.

.
<cieg » KLAMATH e . . . County. Oisgon
TTTLE ‘1) rowe covenar™ ang wa-ants e 10 *he > ope © . exc 2ot tor __ . _none —— e

JECUREL DEBT ™5 _wd 3 7 st secures 'o . 1ndi- repas nent of * secured debt anc the pedo'mance o' the covenants and agreements
v aner ety wed of T2t 3nd noany fher aeum s acorp ¢ ted herein' Sicured bt as used in this Deed of Trust ncludes any
ATCunts Horrower  wes ') . ander under this Jee Hf Tis' o unde Ty instrument secured Sy this Deed of Trus'  :lud ng all modifications.
1 NGI0r s Ind “e v wals thereo!

T v secu »d edt . maderced by st all rst L mer ' ard vyeement  ecure. by this Deed of Trust and the dates thereof

N Universal FNote or Manufict zed Home K @il Installment Contract and
decurity Agreement executad b . Buvers/Bo Towers.

¥ evon g credit a pearren dated 4 — R — - Aovances under *his agreement Tnay be made and repad
WG Igan made suw <t Ic he 30l hmat dpscr - xd b

Futi re Advances. " abovw ded' s secured ver q_ al or par ¢ it may not ye! be advaced Future advances & e contemplated and will
be i wure o the s 1 ve exen as t made on it dal- tis [eed of Tru | s executed.

' wovr obigatc ~ s due and pavable on _ 16( months frer last construc tion disbursement ! not pad earher

" e otal . ard ba a 108 secyed Dy this Deed < Tr - 1al 2w one time + 1all no’ exceec a maxin um pnncipal kmount of e

PIFTY 3)X THOUSAMD THREE A¥D 23/100 _ . r Doliars ($.- 5:56003.23___ _ )
phe ntereat. plus an. amounss disbursed unda *he ams > this Dee | of Trust (o promcl 1 the s s scurity of this Deed of T+ sst Jr to pertorm any of
P avenants contu ed o~ thes Deed of Trust v Ih it rest v such dis ) rsements

mabiu Rate: ' e alu‘est -ate o0 the oblly hor  ecurec Oy this [ » d ot T-ust may vary acc srding to the terms o' that ob igation

A copy of 'R 0an Ggrement contaiming *he  gms | der whic © Re nterest rata MAY e’y 1s attached to thrs Ded ¢t Trust and made a
par "erect

RIDERS Cor marcial | N

SIGNATURES: By 1 nln dalow, Borruwer agrees 'o the terms and cove n ints contained in this Jeed of Trust, including those on page 2, and
In ary ridoes dgscv ted above signed by Boirywe' Borrower also x knowiedges receipt o! a copy of this Deed of Trust on today's date.

(S Loma / g7 ¢ 2
Béﬁ#g%b)jﬂ‘m (%;’7 24 :ﬁ-@-f\fJ —

CARMELITA A. .TEN

. Sounty ss
personally app=ared the above named

BERTJAMIN D. JENSEN JARMELITA. ) .- JENSER. and acknowledged

e foreqein j Insttumert to b3 their luntary act anc deed

SBEEGE Y RO, .

Oﬂlﬂg AL SEAL Ba'tre Me

Braniioisppmion; 1 /,’ / o
COMMITNCNNO 031804 g .

HECOM IR Y RTES JAN 3] 199R Fubhic tor Oregon
@ - H

ACKNOWL IDGMENT S™ATE OF CREGON K:l Ly
O tres 17¢h day (! Februar /

R 2" FOR RE ; INVE - ANCE
TYTRPICIE
The « ndr rIgrvd & the w iter ) the NOta OF NOTes !« Cur v by = Deed of | ust Sad note v notes together with ali other indebtagness secured by
s Ouedt 5 Trust have bes paxd in ull You are hendy & cled ¢ cancel s 4 ! note Ir notes and this Deed of Trus:. whict ar« del vered hereby. and
© eam ey sthout warrany  afl ihe estate "ow held by you . nder *his Deed ¢ rust to the person or pe rsons legally entitled thereto

Data:.

o
J 063 Aarers vty ¢ A C o d MA ' AD0-397 I34) rmc-'ucnw.mg ST 1534.09C 11 94y {Page ! of 2)




ot VENAN’TS m

& »
1. §ayments. Barrower agrees to make all pt ymer t5 on the secured debt when due. Unless Borrower and Lender agree otherwise, any payments
Lan er receivas from Borrower or for Borrower s ber afit will be applied first to any amounts Borrower owes on the secured debt exclusive of interest or
orin :Fal sacond to interest, and then to prin¢ oal Panial prepayr ¢ 1t of the secured debt occurs for any reason, it will not reduce or excuse any
schiduled payment ntil the secured debtispa din t .

2 Clalms Against Title. Borrower will E‘ay all 'axe: assessments, a x other charges attributaole to the property whean due and will detend title to the
orof erty against any claims which would impa r thes ien of this Deec ¢ ! Trust Lender may require Borrower to assign any nghts. claims or defenses
wha h Borrower may have agamst parties who ¢ uppy labor or materiai 3 o improve or maintain the property.

3 ineurance. Bonower wil keep the prope! wsur e 3 under terms ac ¢ ptable to Lender at Borrower's expense and for L.ender's benefit. All insurance
a0tk 1es shall nclude a stancard mortgage claise @ favor of Lender .ender will be named as loss payee or as the insured on any such insurance
aote y Arv tnsurar ¢ oroceeds may be applie¢ wrt n Lercer's discr-2 in, to aither the restora ion or repair of the damaged property or to the secured
1 Lender ~eq i 03 morigage nsurance. B¢ rove ¢ agrees to mair & 0 suct insurance for as long as Lender requires

¢ Property. Boro w i witl keap the property ¥ joc* ondrt.on and ma<  all repairs reasonably ecessary

5 & xponses. Borowsr agrees o pay afl Lercers xpenses. includ ¥ reasonable attomeys’ ‘ees. if Borrower breaks any covenarits in this Deed of
s t of in any obl jation secured by Deec o T 5t Bovower will % y these amourts to Len Jer as provided in Covenant 9 of this Deed of Trust.

8 ?rior Security Interests. Jniess Borrower | 1St (f 1ains _ander's w it en consent. Borrower will not make or permit ary changes to any pror secunty
i a8t Florrower w il pertor™ all of Borrower ¢« bl ¢ apone under ans | nor Mortgage. Deed of Trust or other secunty agreement. including Borrower's
AR ANt 10 Make ¢ ayments wher due

!} gsigriment of Flents gnd Profits. Borrower i« ugns to Lender 3 rents and profits of 1e property Lniess Borrowe: and L ander have agreed
vy raase n wrting Bormowes mMay codlect anc ata ¢ the ~nts as lon ) 15 Bor-ower 1s not i default. If Borrower detaults, Lender, Lender’s agent, or a
PR YR Nted "8 ever May lake pOSSEsSIo anc  nanage the pror e ly and collect the rents Any rents Lender collects shall be applied first to the
s1s of managing T e provery neuding cour” tos! ¢ Ind aftorneys’ fea . comrnissions to rental agents. and any other necessary related expenses The
o pring armount Y rants wel hen apoly 10 Dia ME - 3 OF Tie secured 3 bt as orovidec in Covenant 1

3 . asehoids Condominiums; Planned Uri De v siopments. Bor » er agrees to comply wit 1 the provisions of ary lease f this Deed ot Trust is on a
sasehoic t The (a1 of Thist§ W a urd w1 O IOMirum of 3 Pr1 ned unit devaispment, 3orrower will perform all of Borrower s duties under the
rengett ty awe ¥ eguiigtons 3t the cond) ram 1 of Clianned une ¢ jvelopment

0 dutharity of Lendor to Parform for Barmorrer.  Bormawer fails 1+ serform any of Borrowe: 's duties under this Deed of Trust, Lender may perform
te futiem or caus herm © be partormed Ler der - ay sk Borrowe @ name or pay any amo int if necessary for performance It any construction on
te yoperty = disi o hnued or not :amed on ¢ a i sonare manne:  ender may do whateve s necessary 10 protect Lender’s security interest in the
> any S May - CUge compintng the cont ructr N

I tar e phure 10 e rform st A prectudis Ler 38r - wm e ercising ar / f ds orher nghrs under ‘he law or this Deed of Trust

vy umoLnts pand B LevYint 0 protect ender 5 S« unty verest wib ¢ 1 secured by tris Deed of Trust Such amounts will be due on demand and will
i1 nterest from R date of 'he Jayment unt ac ) full .t the inters s rate ir effect on the sec ured debt

19 Datauft end Acolerstion. !t Borrower fadi ‘o - ake .y payme 1 wher jue or breaks ary covenants under this Deed of Trust or any obligation
wx: rod ty ttvg Dead of "ust Lender may acc eler s @ the aturity o' t @ sacured debt and de nand immediate paymert and may invoke the power of
LUP ANA ey her - amednis Dermetted Dy apO » abk aw

11 2ower of Salo ' Lencier nvokas the poww Ot <. e, Lender shall -1 ycute or cause Trustee o execule a wntten notice of the occurrence of an event
» 3taul and at L v gers etection 1o cause the pro: aty ¢ Ye sold a ¢ shall cause such notice to berecorded in each county in which the property or
wut o part herec! s ocated .erxder or Trustes shat Jive r chce of sa ¢ n the manner prescribed by apphcable law to Borrower and to other persons as
wo cably law may  squee Aftar “he lapse of . ch 1@ as may be pre s ribed by applicable law Trustee shall sell the property (in gross or in parcels) at
200 € auernon o the Mghest xader for cash &1 the ' e axd place ar ¢ under the ternms desigrated in the notice of sale. Lender or Lender's designee
ray purc~ass 'he  operty ar any sate Trusted shiv defivy to the o 1 Naser Trustee s deed conveying the property withoul any covenant or warranty,
2« 8ssed or /mpimic  Trustee shall apply the (» oce 18 of 1na sale in* v following order: (1) to «Ii reasonable costs and expenses of the sale. including.
it ot Wmited to. eisonable Trustee s 4nd atmes i lees (2) to all s ms secured by this De3d of Trust; and (3) the excess. f any, to the person or
24re ons kagally ant thad thereto

11 nspection. Lo~ ier may anter "he propert o< ject ¢ ‘Lender r 35 Borrower notice befc rehand. The notice must state the reasonable cause for
A jgr's mapection

11 ondemnation. Borrowes assigns to Lencs 1 th oroceeds of any 3 vard or claim for damages connected with a condemnation or other taking of all
¥ 1~y part 3 *he D operty Suct orocoeds w1 | be rohed as provic e 1 in Covenant 1 This assignment 1s subject 1o the terms of any prior security
wyvemant

14 Walvar By exw asing ary refmedy avatan e It ende- Lender ¢ 9 s not give up any nghts to later use any ottwr remacy. By not exercising any
*M ady uoon twar & detault _ender doas ’ ot w: ve ary nght to o ¢ - consider the evant a datault 1 il happens again

11 loint and Sewvwr al Liability: Co-signers; Succs isors and Assign 1 Bound. All duties undor this Deed of Trust are oint and several Any Borrower
whe co-signs this 'eed of Trust but does "ot 5 sigr the undertying ¢ 3 tinstrumeni(s does so only to grant and convey tha! Borrower's interest in the
>operty ‘0 the TR s1ga under tha terms of this Dee« of Trust In.add i n. such a Borrower ag ees that the Lender and any other Borrower under this
Jeed of T:ust may e dend modify or make am sthe « shanges in the t» r s of this Deec of Trust or the secured debt without that Borrower's consent and
w4t it reigasing tar Borrawsr trom the terms « ! th ¢« D of Trust

"1 duties and bare4ts of this Dead of Trust s 1 b« § and benefit the ¢ xccessors and assigns f Lender and Borrower

1. Notica. Unigs:. jthervase required Dy taw am 1ohbce '0 Borrows shall be given by delivenng it or by mailing it addressed to Borrower at the
»oy address ¢y ofha address that Bor owe ' '\asdgwen to Ler 3 ¢ Borrower wni mail an v notice to Lender at Lender's address on page 1 of this
Yeet ol T UST ot i,y otwe 200ress which L ~de  as dusignated

A vy nohcw shall be < eamed 1 @ been give » to E« Towe’ > Lende’ v nen given In the manne stated above

17 Transfer of thn droperty or o Beneficial 1 ten» t In tho Borrow:x It ail or any part of the property or any interest Ir it is sold or transferred without
A i8r's onor writ'e 1 consert L ender may (b /ma> | immediate pay 1 it of the secured deb: Lender may also demand immediate payment it the
3u3m ower s not 4 ¢ drural parson &nd a berefict i nte est i the Borrov ¢ 15 501d or transferred However. Lender may not demand payment in the above
uia tons |2 g pre o dded Dy tederal law as of | v 1 2 of Tus Deed o’ 1 ust

1l Qglemee. Whe o 3or ree Mas daxd e sec ured 18D O tull and - I ynderlying agreements have been terminated. L ender shall request Trustee to
©cr avey 08 oroperty, Borrower agreaes 10 pay il 0 (S0 1 ecord SUC! 1 KCONVeyance.

19 fubstitute Trewe ' ustee thall resign 4 the ' quest of Lande' ¢ 70 may resign at fis ow ) election Upon the regsignation, incapacity. disability or
*ur N Gf TuStpe, onGer shall OO 3 S 8SS) trustes Dy an - v trument recorded n thry county :n which this Deed of Trust is recorded. The
w11 BES0- trustoe & ¥ thermuoor e vested w1 all . gwers Of the onig 1 3l Trustee.

Xl Jse of Propery The arcperty sutyect 1ot 8 Dir @ of " rustis not > mently used tor agncutt ral, imber or grazing purposes.

It Afrormeys’ Pers As used n s Deed of 1ust 1 ad ~ the Note. * ¢ omays fees” shall inclu Je attorneys’ fees.  any which shall be awarded by an
x> slae oun

1 isverudfiity. 4~ oroveon of ciause of ths Devr of “rust or any ¢ 'eemsent evidencing the secured debt which confiicts with apphicable faw will not
> 1 Hacthee uriess Mal ke expressly or imphe fly |y aTsts vanations 1 agreement. Ut any provision or clause in this Deed of Trust or any agreement
rid tncinyy He sec » od dalt cannot be enforas | 30> ading to s terme . his fact will not the enforceability of the baiance of the Deed of Trust and
e gJreemant evicie wing Ne secured datit

{page 20! 2)
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EXHI: T "A"

1158, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

LOT 1#. BLOCK 1, TRACT NC

SS.

STATH OF OREGON COUNTY OF KLAM:TH

Filed fot record at requsst of Aspin  itle co.

of __ __Fah  _ _AD.1995 . _a _11:31 ¢ clock A_ M.. 2nd duly recorded in Vol. __M95
of . Mirtgages . . onPage 4295

Bemetha G. Letsch, County Clerk

By ;Q,(nu totd  NO LAl A

(he . _27th

FEE $20.00




