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TRUST DEED

THIS TRUST DEED, mide this .07 day of FEBRUARY 1445
betweer Boyd C. Yader, ''rustee ci the bankruptcy estate of In re:

Farrell anpd Cheryl cunr, ngs, Cas¢ No. 692-64-84-aer7, as Grantor,
David B. Mills, attorne' at law, as Trustee, and United States of

America, as Beneficiary

WITNESSETH:

Grantor irrevoc:bl © grants bargains, sells and conveys to
Trustee in trust, with power of sale, the property in Klamath
County, Oregon, describ:¢d as:

Lots 6C, 6D, 7C ¢ 7)), Block ¢, Railroad Addition, county
of Klamath, Stat: :f Cregon

together wita all anc¢ singular :ae tenements,, hereditaments and
appurteninces and a.l >ther richts thereunto belonging or in
Anywise now or hereafte - apperts ning, and the rent, issues and
prcfits thereof and all fixtures now or hereafter attached to or
ised in :onnection wit:h :he prope¢: ty,

FOR THE PURPOSE 0O}  SECURI!(: PERFORMANCE of .the agreement
>etween rantor and Beéne “iciary ul.ereby Benef iciary shall receive
310,000. 90 from the 's1il: proceeds of the foregoing real property
tncluding the bus barn in ex:hange for Beneficiary's release of its
2laim to the bus barn e tept as e1forded by this trust deed.

Upcn any default oy grantor 1wreunder, benseficiary may at any
“ime without notice, witier in P "son, by agent or by a receiver
.0 be appointed by a iou.t, and wjthout regard to the adequacy of
any security for the .nd:btednes: hereby secured, enter upon and
lake posisiession of thro ‘roperty :r any part :thereof, in its own
fame su2 or otherwis: :w0llect -ie rents, issues and profits,
including those past due ind unpaic, .and apply the same, less costs
«nd expenseés of oper:tin and ccllection, iacluding reasonable
tttorney's fees upon any indebtedsess secured hereby, and in such
{rder as beneficiary may determins.

The entering upon a-4 taking jossession of the property, the
collection of such rents issues ¢nd profits, or the proceeds of
fire and other insurance folicies 13- compensatiosn or awards for any
taking or damage of the property, and the application or release
thereof as aforesaid, sha.l rot cu-: or waive any default or notice
of default hereunder or :nvalidats any act done pursuant to such
notice.
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Upon default %Y jJrantor i1 bayment of any indebtedness secured
hereby or in grantor s Perforrv: nce of any agreement hereunder, time
beirg of the eésserce with respect to such Payment and/or

teraficiary lay declare all sums secured

advertisement and sa e, (e i any
other right or remecy, i »* at law or in equity, which the
beneficiary may huave event the beneficiary

foreclose by adver+*isiment and sale, the beneficiary or.t

shal! execute and

anu election to se)

hereby whereupon the !t ru and place of sale,
give notice there nf as then required by law and Proceed to
foreclose this trust deed in tt e manner provided in ORs 86.735 to
36.79¢. .

After the truste: has comignceq foreclosure by advertisement
and sale, and at Ny tire prior to 5 days before the date the
trustee conducts t)e sale, tt¢ grantor or any other person sgo
privilegeq by ORS 8¢.7 .3, mayicure the. defauit Oor defaults, If the
default consistsg of a tailure t; pay, ‘when due, sums Secured by the
trust ideed, the derault may be cured by paying the entire amount
due a* the time of tht cure otter than such portion as would not
then e due had no de "ault occi.rred, Any other default that is
capabie of being cu -ed tired by tendering the performance
required under the ol igati X trust deed. In any case, in
addition to curing {he ir defaults, the berson affecting
the cure shall Pay t¢ the bereficiary all /‘costs and expenses
actually incurred i 2nforcing the obligation of the trust deed
together with frustee's ang attorney's feaes not exceeding the
amounts provided by la..

Otherwise, *+he a2 shall te held on the date and at the tine
ari place designated irn the noti:s of Sale or the time to which the
sale mayv be postponed a: providel by law. The Trustee may sell the
Property either in Oone iarcel or ' p Separate rarcels and shall sell
the parcel or parcel:s it ‘auctio, to the higtest bidder for cash,
Payable at the time :-f sale. Trustee shall deliver to the
purchaser i i required bv law conveying the

¥ S0 sold, but without any’ covenant or warranty, express or

The recitals in the dead of any matters of fact shall be

conclusive pProof of t1e truth ‘ulness thereor. Any person,

excluding the trustea, tut incluiing the grantor and beneficiary,
may purchase at the s1le,
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PPly the Procaeds of
expeaenses of sale, irnluding tl e compen
reasonable Charge b, trustee g attorney,
Secured by the trunit leeli, (3) to all person
subsequent to the irterest ot deed as
their interests may :ppear in the order of their Priority anqg (4)
the surplus, if any’, ‘"o the griator or to any successor in interest
entitled to such sir:lys.

Beneficiary nay from tire to time appoint a successor or
Successors to any tru:itee namec herein or to any successor trustee
appointed hereunde; . Upon such appointment; and without conveyance
to the successor “rustee, the latter shall be vested with all
title, powers and du-ies confas-
or appointed hereuid:r.
shall be made by writt.,
when recorded in the Tortgage -:cords of
which the property . g iituated, shall be
appoirtment of the Sut cessor trustee.

Trustee accepts his trys- when this deed, duly executed and
acknovledged, js macde 1 public ;ecorg as prcvided by law. Trustee
is not obligated teo notify any Jarty hereto of pending sale under
any other deed of trusit or of iny action cr broceeding 'in which
grantor, beneficiar) 0! trustee shall be a party unless such action
Oor proceeding is brouc .t by tri: tee.

The grantor Cover.nts and :grees to and with the beneficiary
and the beneficiary S successo: in interest that the grantor is
lawfully seized in fue iimple of the real property and has a valid,
unencumbered titile theieto and that the grantor wil] warrant and
forever defenqg the sanm: against 111 bpersons whomsoever.

This deed appl:iss to, inures to the benefit of an binds all
parties hereto, the-.r leirs, lecatees, devisees, administrators,
éxecutors, personal representat;“es, Successors and assigns. fThe
term beneficiary shall mean tle holder and owner, including
Pledgea, of the cont ract secured hereby, whether or not named as
a ' beneficiary herein.

IN WITNESS WHEREOF, the grantor has executed this instrument
the day and Year first :bove written.

—_—
én, Trustee of the
Bar} rupt Y Estate of

In je: Farrell and Cheryl Cummings;
692-64284

Case¢ No. -aer’7

«

4 - TRUST DEED




STATE OF OREGON )

, )
County of (ZQggfﬁ; )

This instrument wa: acknowl:iged before me é;é 7 , 1995
by Boyd C. Yaden, Tru:rtee of the Bankruptcy Estate of In_re:

Farrell and Chervl C.mn ngs: Case No. 692-64:84-aer?.

i %
ER g Zé&__ﬁ
NOT T %suuoasmn ctary Public for Oregon

COM it SICN NO. 017838 > 3 .
N7 RS DV A 28 | ) My Commission Expires: 26 G

ﬁm% IS

TAX ACCCUNT NO. 380 "3 @®¢c Sio0an

After recording, return to:

David B. Mills
1342 High Street, ¢3
BEugene, OR 97401

STATE CF OREGON COUNTY OF KLAMA'H  ss.

Filed for ecord at requiest of . _tcyd Yaden the __ 27th
of _ Feb LAD.19_95  at ll:44 o clock __A M., and duly recorded in Vol _ M35

o of ___ Morigeies .—— _onPpge__ 4301
Be metha G Letsch, County Clerk

BYERAuAJaaL;llQ4Aa4m£ig__“____




