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DEED OF TRUST

THIS “EEDOF TF STi"Se un' Instrament” 1 madeon . . February 24
) ' Theyrantors Atlliam . rardin & Scidra M. Hdrdin, H&W AND Dustln L. Gerblng
§ Nanc; J. verbiag, H&hk “Borroca ) Ihelrus!ecrs William L. Sisemore

e L " Trustee *). The buuhuar\ I
LAMATH = RST FEDERAL SA'/ NG 5 AND LOAY \SSOCIATION which s organized and existing
cnder the faw ol the 'nited .teres >f Ame: .and whose acdress s . .
<963 South ix'h Street, }lamath Fulls, OR 97603 ' Lender™)
borrower owes Lencer “he principals , moe **Twelve Thousand Eight Hundred & NO/1QO*#kkxkkkkkx
Dolla <(US. s 12,800.00 ) This debt s evidenced by Borrower's note
Jated “he wanm o Jare s this Secunity Loarcaent Note )+ hich provides for monthly pasments, witn the full debtf not
cadearhier A and pavable on Jine 10. 2014 This Securnity Instrument
srvures 0 Lewler ar the repaymem of 11 r gebt evidend 2 | by me Y\olc. with interest, and all renewals. extensions and

tioditications by the payrent of all the  .ums with nt 1 3st, advanced under daragraph 7 to protect the securiy of this
Securty insrpeent, 1o the performar ce Borrower's ¢ v mnant and apreemer s under this Security Instiument and the
Yote. and dy e repavment of any foture advances, witl nterest thereon, mace o Borrower by Lender pursuant to the
Taragraph belows Ruture Advances™) FUTURE ADVANCT S Upon request to Borrower, Lender. at Lender’s option prior
v tull reconvevance ot the property by rust e to Borrower 1y make Future Ady inces to Borrower. Such Future Advances.
vith interest tx rzon snall be secured w 11 s Desd of Tru't when eviden. ed by promissory notes stating that said notes are
vicured hereby For th.s purpose. Borow: arrevocably 31 nts and conveys o Trustee, in trust. with power of sale. the
iollowing desc 1 bed pruperty jocated . Klamath = e eee e oo o Lo County. Oregon:

The Scithwesterly 65.0 feet of Lot ¢ in Block 4 of FIRST ADDITION TO TONATEE
HOMES, according to the ot ficlal plst thereof on file in the office of
the County Clerk of Klimath County, (regon.

Tax Acct #3909-011CC-0:50( Key F554849

SEE ATUUSTABLE RATE RII'ER MADE A PART HEREIN.

" NDER® OREC(N LAw, M)ST AGFI'EMI NTS, PROM;¢ES AND (OMMITMENTS MADE BY 1S

\’I‘ER ‘THE '}FECTIVE DATE OF TH. S f\—T CON(

»IHlCH ARE YT F)IR PLRSONAL F.VHIL{ OR

H(
H{ THE BORF(WER'S RESIDENCE MUST B' IN WE

HE ST .NED £y US ru 3E ENFOR( EAfLE.

ERNING LOANS AND OTHER CREDIT EXTENSIONS
( | SEHOLD PURPOSES OR SECURED SOLELY
1TING, EXPRESS CONSIDERATION AND

WAICh Mas the i dress 4431 B:rr. Aveaue R . Klamath Falls = |
Street] [Cryi
n03 . .-

Nrega 970 " Property A ddress™):

Frebror Wt all the smpiosver ents tow or 1 reafter erec'ed on he properts. and al’ easements. rights,
Appurt cnances enty c valbes, mine . Lo and gas ngh + and orofits, water aghts and stock and all fixtures now or
Fereat orosar o the pooperss Allrep ace - ents and addr « as shall alo 7e cover ed by this Security Instrument A of the
Porege g v red ton this Securntty Inst ment asthe CHroaperty U

HoRRe w iR ConvbNanTs that dorr ver 1. lawfully « sed of the estate he ~eby convered and has the nght 1o grant
stdconvey the Jroperty ana that the broge rty i« unencur il ered. except for enc imbrances of record Borrower warrants
atd woil detemd zeneral v the title to the Pr: serty agamst ¢l claims and demand- . subject to any encumbrances of record

Tros Se v RITY INSTRUMENT ondines uniform ¢ wenants for nation.] use and non-uniform covenants with
Femitet vananos < by urisdicion to con i 2a unformm se Lty instrument cove ing real property.

OREGON—Sirg e Frot, -FNMA/FHLMC UM FORM INSTRUMI NT FORM #220 4-89




UNI“ORM COVENANTS  Bo tow tand Lender x venant and agree as follows:
1. Payment of Principal ami| Int rest: Prepaynu at and Late Charges.

the snincipal if and interest on the de bt ¢+ den:

2. tunds for Taxes and Insu anc
0 Lender o1 the day monthly payrient .
one twelfth  f (a
lean hold povmen:s v ground rerts o the Property
MO’ gage N rance premiums, 1f ar

The
sate aenay
Lender may
U=nier pavs Jorrower interest n fe b opds and appl
gree in wnting that witer - t shall be pan
‘equires infer st te he pand, Lender vhal ot be require
shal give to Horrewer without charie.ar annual accou-
~urgose for v ich cach debit 1o the b ane was made Th
s sevunty Distrument

If the mount sf the Funds tild y  Ler der. toge
‘e cuc dates o the escrow items, skl e« eed the amou

| endter man

it Borrower s apte n, erither prompti re- ud 1o Borrow -

imount of the Funds neld »y Lende: s n sufficient to 1

imount neve wary O make ap the dett ser . ¢ in one or mo -

Upor cavmensan full of all «oms - scured by thi
iy bunds b I by Lender If under fara: aph 19 the Pr

han mmedie ey prce te the sale o the Toperty or i ¢
WPl ation as oredit agamst the suryse ired 0y this Se -

3. Apphcation of Payments. L ess apphcable
aragraphs Tand 2shall be apphied 0ost - o late  harges
vote third, 1y amounis pavable under pa graph 2. four

4. Charges: Liens. Borrowcr st. |l pay all taxe
Property wh ¢h may attain prionty over this Secunty
Horrower shel pay these obligations 1) the manner prov
pay them on 1 ne directly t the perscn ov ed pavment |

1y be pard un {1 this paragraph If Bo rrey er makes thes :

recepts eviden ing the payments.

Tt e vtems are  a
N ofcurr et data and ceasonable cotr tes « f future e «
nds Lhall be held in an st ution the dep s
‘neludrig Tender of Lender 1s such an e
ot charge for holding ind  pply ng the F ¢
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Borrower shall promptfy pay when due

'ed by the ! lote and any prepayinent and late charges due under the Note.

. Sudject o« olicable law or to a w ritten waiver by Lender. Borrower shall pay
ire due under t
vearly taxes anc as. ssments whica

e Note, until the Note is paid in full. 4 sum (" Funds™) equal to
may attain priority over this Secunity Instrument. (b) vearly
f any. (c) yearly hi zard insurance premuums, and (d) yearly
led “escrow 1tems * Lender may estimate the Funds due on the
row 1tems

ts or accoun’s of wh chare insured or guaran-eed by 4 federal or
ution). Lender shal apply the Funds to pay the escrow items
ds. analyzing the account or venfying the escrow ttems, unless

¢ ble law perrnuts Ler der to make such a “harge Borrower and

m the Funds Unles an agreement v made or applicable law
o pay Borrcwer any interest or earmings on “he Funds Lender
ng of the Funds shovwing credits and debits to the Funds and the

: “und- are pledged ac additional secunity for the sums secured by

er with the future monthly payments of | unds payable prior to
required 1o pay the sscrow 1tems when die, the excess shall be.
or credited 10 Borrc wer on monthly payments of Funds. If the
7 the ¢escrow items w hen due. Borrower shall pay to I ender any
payments as require § by Lender

tecunty Instrament, Lender shall prompthy rcfund to Borrower
erty 15 sold or acquited by Lender, T ender stall apply. no later
:quisition by Lender, any Funds held by Lernder at the time of
nty Instrument

iw provides atherwine. all payments received by Lender under

t 2 under the Note: se ond. to prepay ment « hai ges due under the

1 tonterest due; and :ast, to pnncipal due.

« assessments charge.. fines and impositions atinbutable to the

I astrument, und leasehold payments or pround rents. if any.
1 din paragraph 2. or if not paid in that manncer. Borrower shall
¢ rower shall prompt v furnish te Lender sll notices of amounts
rayments dicectly, Forrower shall promptly furnish 1o Lender

Borroa o shall promptly disc-arg: any 1en whic! 1as priority cver thir Security Instrument unless Borrower: (a)

< grees tn wnt 1 g to the pavment of the obli :ation secured 5 the lien 1n a manne acceptable to Lender: (b) contests in good
futh he lien ~ L or fetends against enforc - men’ of the lict in, legal proceeding which in the Lender's epinton operate 10
i revent the entorcement of the hen t fort ature of any 1 t of the Property. o1 (¢) secures from the holder of the lien an
sgreement sans factory to Lender sube rdin ting the hien t + his Security Instrun ent. If I ender determunes that any part of
t1e Property i« subjec to a hen whio1 . y attain prior ¢ over this Sccurity Instrument, Lender may give Borrower a
totneadennf rag the ben Borrower s1all ausf. the hen ) take one or more of the actions set forth ibove within 10 days
tthe aiving F aonce
5. Hazard lnsurance. Borr wer hall keep the
wured agan 1 koss by nre. hazards e lud - | witqin the te
cquits sy awe This amsurance stall 2 matntaimed
toproy ding the insuri nce shall be chose
areasciablhy wathheld
Adl s o e pobicies and rer o wa
shall
]

wnd §er
|

I provements now ex sting or hereafter erected on the Property
11 extended « overag: " and any other hazards for which Lender
1 the amounrs and frr the peniods that [ ender requires. The

Surs e 17y Berrower suhjec' to Lender's approval which shall not be

ar
shail be acce wable 13 Lencer and hall include a standard mortgage clause
ve the nighe to hold the poo nies and renew s > If Lender require . Borrower shall promptly give 10 Lender
fud prerviums and rencaal otves Inthe s entof loss. Borrowe shall give prompt notice 1o the insurance
nay maku of .wsvit not 1 v de promptly by Borr ower

ender ond Borrower v her me az-ee in wo v ng. insurand ¢ proceds shall be apphied te resieration or repair

damag~d fthe restoaticr or rpair is e 2 womically feasible ar d Lender's secunty s not lessened I the
Crpac s vorcconomic ly coasible or Lenc s s secunty would be lessened. the insurance proceeds shall be
Ams e ured By this Socur y Incarument v hether or act then fue, with any excess paid 1o Borrower If
10 30 days a wonce f om Lender that the nsurance carrier has
11ce proceeds Lende may use the proceeds 1o repair or restore
r ment whether or 0ot then due The 30-cay pertod will begin

e
Toen s
e fer | ender e
ja T A
the Proper:
soraihen oy
“he
Forrower aba vlons the PToperty, o “0es O 4riawer Wil
sFerm: 1ilam o then bender 1ay  dlecr he insu
o oy sums sevured y tboL Secunity Ins
vhen e natne s gnver
ender and Borrower ct1er s se apiee in wi 1 ng, any appl cation « f proceeds to prin ipal shall not eatend or
¢ date of the monthly “1vn: nts referred t 11 paragraphs 1 and 2 or change the amour t of the payments. If
nder paragran v 19 he Property 1s accwir- 1 by _ender, b o rower's right to any insurance pohicies and proceeds resulting
't m camage - the Property prior to e a. quisiiion shall 2 ss to Lender 1o the ¢ xtent of the sums sec ared by this Sccurity
trstrument :me ediacels prior to the a: jur: 1on

6. Preservation and Maintemu ice - * Property; Le
ctange he Prooserty ailow the Prope ty  detenorate .
Horrower shae omply with the provic: sns - fthe lease, and

f2+ ke shall ny merze anless Lender 1 re- 1o the merger
b

Laphe 4

Coaett e

te Property

I onless i
osipeone the o

v eholds.  Borrower shall not destroy . damage or substantially
- commit wasre If this Security Instrument 1 on a leasehold.
"Borrower acquires “ee title to the Propery. the leasehold and
1 wrnnng.
Protuction of Leader's Riyhts a the Proper'y Mortgage Insurance. I Borrower tatls 1o pertorm the
stvenantsand agreements centained 1y the. Secusty Instr ent, or there s a Jeg 1l proceeding that may sianificantly affect
Lnde: ~ nghty in the Property (such as . proveeding w b ankruptey, probate, for condemnation o0 o enforee laws or
requlatons then Lender may doand vivil - whateveris r s essary to protect the value of the Property and Tender 'S nghts
1 the Propert. lender s actions ma. inc' de paving an .ums secured by a ben which has prionty over this Securnity
Irsfrument ap peanng in court, paving rea. nablc attorne ¢ fees ind eniering oit the Property to make repairs Although
|« nder may ta<c action under this par.a jraps 7. Lender dor s not have to co so.

Any ar cunts debursed by Lencer o der this parag 3 ph 7 shall become ac ditional debt of Borrower secured by this
Secunty Instrunienmt Uniess Borrower .nd | ender agree tc « ther terms of payme 11, these amounts shall bear interest from
the dare of dirbursernent at the Note rat- and shall be :x yable with interest upon notice from 1 ender to Borrower
e juesting pay nent
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If Lender required mortgage 1nsi ranc as a coru ttion of making the loan secured by thi Security Instrument,
Bor swer st all pav the premiums 123ur d 1o maintain t e mnsurance n effec’ until such ume as the requirement for the
vusance e Tnates naccordance 2ith | orrower’s and | ender's wntten agrecment or applicable law

8. lLwpection.

shal give Bor ower nnce at the time of
9 (oademnation. The pr ced!

ondemrranon o other takimg f an
assipned anc shall be ~aid 1o Lender

In the even: ot a total taking of
Inst- iment. whether or not then due, we
unless Borrcwer and Lender otherwiw ay
the amount + the proceeds multiphid b
befo e the tak ng. ¢iv-ded by (b) the f ur -
pard “o Borr sver

If the Propert. s abandonec v 4
mak a0 aw. r forsettle a dlaim for ¢, ma,
eiven, L ender s aurhonized to colle ane
‘o the sums ve ured by this Security str

Unle s Lender and Borrower (ther
sostrone the - ue date of *he monthl, pa

10, Jarrower “ot Released Fet
nod fcation of amortizaton of the sae
nter~t o Brorower vhall not opera « to -
shal ot me equi-ed 10 Lomee
Myrent 1 Crerw se modify amoert | atu

any

L endter

s heanging Hooower o Borrower s s
Aa ot ke torpreviude teoexc
11 uccessors and Assigns Jour
A securty Lwtramontahalibimdar i
ta agrapt Borr swer voovenar
Avir ament o does ot sreute the Noce
nNat coaantrest i the ph‘p“l\
e ovams e ed ™y chis Sevurnty Ty
[2TIES SRRV Y NS
13 ket
12

[RalN

R LA ol

~ar

horr ow

MOTLRE 1Y Aaccemriogd

M et
I an ¢ harges.
hat

h e

If the b on -
ntepn
an cwered the ne
tuce e harge te the per:
tted e vowall e r2funded te 3or
e Nt s sy naking adirer ay
Mol prepas nent arhod any prepeaym -

13 1egislation Affecting Lender
e ring an . aror s n of “he Note o th -
equire - 1medae payment m !l
wrmatted by aagrarh 19 If Lende 2xe
ary aph

14 “wotices
nariiag e st Class manl unless sppl
g rrher addr -~ E
rteass ma b oelender's address st ed -
this Sevunty Instrum <ty
vh
vern:ng Law; Severabi ity
Ahic 1 the Property s wea
ath appacanie law < ch
ner ff w1 arthout the on?
ed t heseverable
rrower’s Copy.  Bon
insfer of the Property or :
old or ransterred (or Cat
thonder s prosr wntt s ¢
Sev ety Instrument Hoo
frhe dare o “his Securo v 1
ternerones thisoptior e
W trem the date (1e
It Borrewe ‘il
tred s this Sevarnity Loy
ower’s Right to Reiny ate
This e

At ies aw s nably
ALANANEE SR PREN
TV Al
et

inde

nay

Ay notice fo Forr

‘roperty e TNy
o ded for
Arhispoaragrs

15, (.«
F1ALTS A PRI TN I
vote cnfhor.
vhics can ey
Note are Jecl

16. Fio

17 1r

Ater sl

we

ersen) withoa
cevur d by b
sderil law as

It ler.
t nev fess thy

AR TRUTE QAR Nt
M hies pere

18 B¢
St e

PR abbe gy

NN RY

s Instrum ¢
st Yar reresty en
rabaentey of 4ojud,
Al soms which the s wy
iy detault of a0
v ludting, but
nre o assure that the her
Wy the sums securee by
Secunt Instrumentar b
~ver this nght to reinstate

T

IS Ina mer
sty

h

oo

e dres
Cevut Ty Do
ablyv o
bligaron o
Horre wer th

wur'ed Hoe

men'

tEANGY

Lender or “va;: nt may make r asonable eniries upon and nspections of the Property Lender

pricrtoanin  xction specif- ing rea .onable cause for the inspection
of 11y award ¢ - claim for d.umages. direct or consequential, in connection with
part of the 't yperts, or for convevance 1n lieu of condemnation, are hereby

e Property. t}
1an' excess
‘ee 1 writing,
the following
arke' value of

srrower, or af.
=, Borrower f
ipply the proc:
nent. whether
NISe 1Zree in w
1ents referred
bearance By
secticed by 1
‘leas the lab:
ce p oceeding
of 1he sums s
cesw TS 1N inte
Cise rany ng
1: Joint and &
efit the succes
agreements s
(3> * co-sgn
der
ent and (c) 2
1wns with reg

ured by this
«d ~ that th
utt~! Lirmts,
e ymut, ar
wer | ender
ent ! Borrow
it choe ge unde
s Rights.

Securty Insur

4
1
t

t

a
1l
't
(
r
fl
1
1
y

t

i
1
e
4

procveds shall.be applied to the sums secured by this Secunity
d to Borrower. In the event of a partial taking of the Property,
e sums secured by t us Secunity Instrument shall be reduced by
raction: (a) the tota amount of the sums secured immediately
e Property immediately before the taking Any balance shall be

ter notice by Lende to Borrower that the condemnor offers to
s to respond to Lencer within 30 days after the date the notice 1s
Is. at1ts option, either 1o restoration or repair of the Property or
~not then due

ung. any apphcatior of proceeds to princinal ~hall not extend or
in paragraphs | anc 2 or change the amount of such payments
‘nder Not a Waiver. Extension of the tin ¢ tor payment or
s Secunty lrstrument granted by [ ender t¢ any successor 1n
y of the ong:nal Borrower or Borrower's sucoessors in interest.
Againsl any success T Iin nterest or refuse to extend ime for
red by this Secunity Instrument by reasor: of any demand made
st Aryforbearance n Lender in exercisir g any right or remedy
or remedy

eral Liability: Co-s:-gners. The covenants and agreements of
rs and assigrs of Ler der and Borrower. subject 1o the provisions

. Il be jomnt and seversl Any Borrower whe co-vigns this Security

he terms

3 this Secunry Instr iment only e mortgage, grant and convey
this Secunt - Instrument. (b} is not personally obhigated to pay
ees that Lerder anc any other Borrower may agree to extend,
1 to the tern s of thi. Secunty Instrumen or the Note without

cunty Instrument i subject 1o a law which scts mavimum loan
nterest or ¢ her loin charges collected e o be cotlected in
m (a) any cuck loan charge shall be reduced by the amount
(b) ary sum alread . collected from Borr swer which exceeded
1y choose to make t1s refund by reductr g the principal owed

If a "efund -educes principal. the reductim will be treated as a
he Nute

“enactment r expiration of applicable Liws has the effect of

“all vams sec

1568 his optie

wer provided

able law requ
rrower design
‘Tem or any ol
Ul he deemed -

Th\ Securit
d I
nfict shall no
chinug provisic

hall Fe given

the ever -

Beneficial In-
nefic ul intere:

[ ender -
his opt
trumen:
ler ~hadl give |
twwe ~ delver
o pay these st
ent vithout i
If Borrower
cont nyed at .
1) N etore saibc
nert nforem
Id ~ Jdue um
er _o.enants
ned reasc
f this Secun
ns Secunty |
obhgations se

sent
ver

o,

1ent unenfor ceable wvcording toats terms. Lender, at s option,
:d by this Sccunity nstrument and may iny ke any remedies
Lender shal take th : steps specified in the second paragraph of

in this Secu ity Instrument shall be giser by delivermg it or by
s use of anc ther method The notice shall be direcred to the
s by notice o Lend:r Any notice to Ler der shall be given by
r address Lender de agnates by notice to Borrower Any notice
have been gi-en to Borrower or Lender when ziven as provided

nstrument snall be y overned by federal low and the law of the
hat any pro 1s10n 0 clause of this Secur-ty Instrument or the
ffect other | rovisionis of this Security Instrument or the Note
To this end the pro 1stons of thes Secunts Instrument and the

¢ conformec copy o' the Note and of thiv Sec 11ty Instrument
rest in Borrower. If all or ans part of the Property or any
n Borrower s sold o - transferred and Bor-ow :ris not a natural
¥, at its opton, reqreire immediate pay ment on full of all sums

shal not b exerciied by 1enderaf exeroise is prohibited by

Tower notic - of acecleration The nonce shal provide a penod
se mailed wirthin wh ch Barrower must pay al sums secared by
s prcrto the expurasion of thes penod, Feade may imvoke amy
her notice or derman L on Borrower
eets certamn ondite ns, Borrower shall hove the nght 1o have
e prior o the eerher of ta) > davs cor such other penod as
“the Proper y purstant toany power of ale contained in this
his Secunty Iastrureent Th we condinors are that Borrower
this Secuny Insirumert and "he Noote had no aceeleration
agreements (¢ pa ~ all expenses incur-ed in enforcing thas
ble attorneys’ fees; and (d) takes such action as Lender may
Instrument. lender's nghts in the Property and Borrower's
trument shall continue unchanged Upon reinstatement by
red hereby shall ren ain fully effective as it no acceleration had

all n>tapply 11 he cave of ac :eleration under paragraphs [3or 17




NOV UNIFORM CONVENAN TS, F omrower and Le1 der further covenant ind agree as follows;

1. Acceleration; Remedii . |

daveovenantor agreement in this 5 'cu -y Instrument ('a
Liw providos otherwise) The noti:: sk | spec fy (a)tw
'han W3 v froer the date the notic ¢ g

voorbefor s the dave specified inite
the Progeay The notwe shall 1 the
rhonto ~ et he won custence  l ad
v het
1

RINY

,

o che bre gpedthed it ne

sSecu o Insturment saithout ty - her
shal” e ennitled 10 co |0t

vied

[emee
Moot
1

St

teasonable attont ey

nder ey ake s the powe
Poarderacitand ot Lender el
chich iy part ot the Poope:
“iw o to Borrower and 1o cher
and on Borrower shal!
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atedin the nonce of s 0 n
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A
ek
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vy puchase the Propens
e shal deli ertothe 1o
he rouitadsinthe Trusto
caecdyotthe sale inthet
e attom

Snee T
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mplied
ipnis theg [T

stees Mo dbsumis s oun
vt

20
" TN
he rents o
1 he i

it ]

I ender in Possession. | sor

nt who alis gppornted rece ver
1w Property cluding o0
L naee e nt of the

IREGE N

“we
ap
ne
NT
ier
vCe
m

. ‘e easonable arto
21

BN N

Reconvevance. | pon .
Prooscoiy and shall s
o Truste s Trustee shal
© o than 500 Such per.
22, Substitute Trustee. [.en ler
wpemted e reunder Worout cony , an
corterred cpon Truvee hereinand b
23 Use of Property. The P per
24, Antorneys' Fees. Avused ntt
arded byonoappelate Court
25. Ruders to this Security 11 str
Secanty Instrument. “he Covenants ar d ay

ins rument

Ter b

the covenant. and apreements of th iy S -

Aprhcable Baxey]

p:¢ O hustable Rare Rider
T aduated Payment Ridar

TV Orheny [specity)

BY SIGNING BEL OW. Bor-iwe
and i anv r dertst exacuted by Borr wver

Willtm (. Hardin

TN

« nder shall give

entc Horrowe .

e Ny result
nfors
ault o any oth
ce [ onder ar
mardand ma
slevpenses g
e~ . nd Costs
le | nder sha
Hon o cause t
©o beated. L

e present

1e Prooperty
ne o :

ant cunceme

1 \ AN

< T oustee s e
dshaitbe prin
ngorder fajte
by this Secun

ceekoranon un
hal” » entitled
iS4 Any e
v oar e collecn
fee and the
ot G sums
7 th ~ Securnt
ves ke Proper
Topersons shall p
Tay trom ume
of 1 Proper

| licable law
"oas N current
Secnty Instr

ument. If one o

semerts of eac
unty [nstrume

J con
I Plar

" aceepts and ag
nd recorded w

N I N A

Sandri M,

Hardin

STATEOF . ... 0Oregon

Klamath

COUNTY OF ..

The “oregoms astrirnear was achnow b

Willi{em . Hardin and

Yy

CETEETRRRONY A
), JFRGIAL BEAL
anB‘B%l‘WWWWEIL
NOTARY PUBDG I OREGDN
COMNISSION NO. 0072368
MY COMMISSNON EXPIRES AUQ. 31,1993
Kla na

T astrumier £ aas prepared by
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prissr to acceleration following Borrower's breach of
tnot prior to .«ccelera ion under paragraphs 3 and 17 unless applicable
default; (b) the actica required to cure the default: (¢) 4 date. not less
'y which the defaultn ustbe cured. and (d 1 that fuilure to cure the default
acceleration of the sims secured by this Sccur:ty Instrument and sale
of the fight 1) reinstae after acceleration and the night to bring a count

1 defense of Borrower oacceleration and sale If the default is not cured

*Ooption may 1equire i-nmediate pavment i tull of all sums secured by

noke the porverofsa eand any other remied es permitted by applicable

v ed in pursuir g the re nedies provided in this paragraph
t ttle evidenc

1 tice to Bornwer

19 including.

I xecwre or caise Trutee to execute a wiitten notice of the oceurrence
« Property to be sold ad shall Cause such notice 1o be recorded incach
rler o Truste » shall zive notice of sule in the manner prescribed by
by apphcuabie law . A fter the time required by applicable law, Trustee.
blic aaction o the hi thest bidder at the tme: and place, and under the
Iancanany order T ustee determmes Truste Ly postpone sale of
at the ime a1d place of any previoushy weheduled sale 1ender or 1

%
"

fconveying tie Property without any cov et or w ATy expressed
v acie evidenc of the tuth of the statcments Dade theren 1 rustee shall
voexpenses. fhesale, ncluding, butnotlinnted 1o, reasonable Trustee's
« Astrument. and (Chary excess to the person or persons legally entitied
¢ “parazraph 19 or aba \donment ot the Property . L ender +in person. by
{-enter apon. Like pos: evsion of and manage “he Properts and to collect
Vs eollected b Lender or the receiver shall be apphied first o payment
woof reats inc uding, ot not himited 1o, receivers fees. premiums on
vthe .ums sceured boothis Secunty Instrument

cured by thi Secun v Instrument. Lender shall request Trustee to
Instrument and all notes ey ienaing debt secured by this Securiny
without war-anty 1o the person or persons iegally entitled to it for a
& any recordition cos (s

) ‘ime remove Trustee and appoint a successor trustee 1o any Trustee
v the vaccessor trustee shall succeed 1o all the nile, power and duties

»

A

v used ‘or agn.ultural umber or grazing puIposes
tentand in the Note. " attomney~ fees™ shall include any aomeys' fees

1ore nders ar executed by Borrower and re orded together with this
1 uch rder shall be inc »rporated into and ha:l amend and supplement
1 as if the rider(s) wire a pant of this Sccurity Instrument. [Check

} mintum Rider T2 Fumily Rider

1 d Unit Development Rider

¢ 's 1o the tent s and Covenants contained in this Secunty Instrument
toit

Finl O/ng/’“ﬁ

e e LTI AT (Seal)
Dustin L. Gerbing - Borrower
, .
ancv 34 N .
® Line For Acl(noMedg'Jent(,' g Borrower

SS:

. February 24, 1995

(date

ok

edging

Seal)




LN £0908113747 : MTC #34664
AINJUSTABLE RATE RIDER
1| Year Treasur Index—Rate Caps) 4331
THIS AU STABEE RATE 21D R s made thi 4th  day of ..  February .19 95 andis

acorporated - to and shalt be deend t amend and s [ plement the Morigage, Deed of Trust or Security Deed (the
Sceunity fnr ument 0ot the same fat given by the 1 dersigned (the “Borrower™) to secure Borrower's Adjustable
tate Nowe « Fe "Note ) 1o Klamath “{ret Fede :1l Savings & Loan Asseciation L

(the "1 ¢ der™ ) of the same d 1te and covering the property described in
“he Nevurnity bastrumont and located st

431 Barry Avenue, Klamith ‘alls, Ore;m 97603

?
[Prov s v Address|

THE NOTE CONTAINS § RC ' ISIONS ALL() ¥ING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PLYMI NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHA} GE AT ANY () {E TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADBETIE S A CoveNaNIs Inoscdit nto he coven o ts and agreements n ade in the Security Instrument, Borrower
.nd | ender 'u-ther covenant and gy ce - . follows

A, INTEREST RATEF AND MONTHI PAYMENT ( HANGES

“he Note prov des for an mitisl intercstry e of 7.625 7 The Note provices for changes in the interest rate and the
nonthly paviments, as follows

o, INTERFST RATE AND MONTHILY PAY VIENT ¢ {ANGES
A) Change Dates

The interist rate | will pay mas che ' ge o the firs: cay of . March . .19 95 and on that day
tvery | 2th moath thereatter Eact fat: on which my 1 terest rate could chinge 1s called a “Change Date ™
B The Inder

Reginnirg with tne hrst Change Dooe. v ainterer -ate will be based ¢n an Index The “Index” is the weekly
verage vield on U mited States Treavury ecur ties adju td to 4 constant maturity of | year, as made available by the
"ede 1l Reserre Boird  The most re en ndey ngure avi lable as of the date -5 days before each Change Date is called
the © wurrent ndex
I* the lreex v nolonger avarlisle  he “vote Hol - will choos a new index which 1s based upon comparable
fornaton The Nore Holder wil 2ive me retice of b s choce
1 Calaulation of Changes
Refore ¢ h Change Date the © v Holder will ¢ ) ulate my new intercst rate by adding 3.875 .
percentage po ~ 3-875 T 5 the Current Inder  The Note Holder will then round the
result of this wwedition 1o the nearest <o+ ¢ nth o one per @ ntage point -0 1259 ) Subject to the imuts stated 1n Section
(DY below . tus rounded smount w my new inter s trate until the nex Change Date
The Nore Holder will then det: v : the 1mount y the moathl. paym:nt that would be sutficient to repay the
vapard princpal that 1 am expected "o v+ ¢ at “he Char 2z Date in ful on the maturity date at my new interest rate in
vubstinuaily ¢ jual pavments The resu of t1s caicu 1 1on will be the new amount of my monthly payment.
+ D) Limirs on Interest Rate Chingi~
The inte estrate | am required 1) par at the irst Chan ze Date will not be greater than 9.623  %orless than
5.025 v Thereafter. my nter: trate will nev  be increased or decreased on any single Change Date by more
than 'wo per entage points {20%) tom he rite of inter st | have been payirg for the preceding twelve months. My
1verest rate o It never be greater thn 3.625 %
E Effective Date of Changes
My new rterect rite wil become effe ive oneach Ch nge Date. | will pa- the amount of my new monthly payment
teginning on tie hrst monthiy pasment o te a'ter the € hinge Date until the 1mount of my monthly payment changes
cgain
1+ Fr Naitice of ( hanges
The Not - dolder sl dehver or 1ail ome 1 notice < ny changes nmyn erest rate and the amount of my monthly
ravmont befor ~he st octive date of . v orange The ne 1 e wiltinclude information required by law to be given me and
s1so the title 1ad telephone number 4 3 erson who wi | answer any question | may have regarding the notice
. TRANSEFER OF THE PROPERTY OR A BENEFI( AL INTEREST IN BORROWER
I mitcrm Coveaant 17 o the Securi Ire rument s amr @ ded 10 read as follc ws:

1 ransfer of the Property or a Ben ficis | Interest in B+ ower.  If ali or any part of the Property or any interestin itis

dd rranst s red o 1 benchcia inte est v Borrow s sold or transferred and Borrower 1s not a natural person)
vathout Lend: s prorwrtenconsenr | ader mav, at 1. ption, require immediate payment in full of all sums secured
Py iheSsecur s Invrunert Howev o b optionshall ry be exercisec by Lender if exercise is prohibited by federal law
v ol he dats of teas Securiy Instrome  ender alvy shall not excrcise this option if (a) Borrower causes to be

1abm tted o - nder intormanion requ red v | ender to e 2 vate the intended transferee asif a new loan were being made
v the transieree. ana (b} Lender r:as)ably determ: ws that Lender’s secunity will not be impaired by the loan
visurrotion 3wl that the =15k of a b-ac of any coven. r: or agreement in this Secunity Instrument 1s acceptable to
l endcr




. . 4332

To the cxtent permitted by applica e law, Lender ¢ ay charge a reasonable fee as a condition to Leader's consent to
the loan aswmpuion.  Lender may also require the tra wferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the trans ere: to keep all the romises and agreements made in the Note and in this Security
Instrument  Borrower wall continu: to t ¢ obligated und :r the Note and this Security Instrument unless Lender releases
Borrower in writing

If Lender exercises the option 10 re« uire immediate payment in full, Lender shall give Borrower notice of accelera-
uon  The notice shail provide a pe10c f not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secu+ «d by this Secur ty Instrument.  If Borrower fails to pay these sums prior to the
expiration of this period. Lender may ir+ oke any remedi s permitted by this Security Instrument without further notice
or demand on Borrower

By Sic.minG BeLOW, Borrower ac: epts and agre= to the terms and covenants contained in this Adjustable Rate

Rider
W.\ /9,7’ M ......................... (Seal)

Wi Lli:am G.l . ledi- -Borrower
% ﬁ%—ﬂ 25 C//“’*"Z&\_‘P ..... ... (Seal)
Sanara d- Hardin Borrower

C R c

“Dustin L. Gebing i -Borrower

o R z%alw ....... S (Seal)
Nancy J. Ee bin Kd -Borrower

STAE OF OREC-ON: COUNTY OF KLAMATH - ss.

Filed for record at raquest of _____Mountain " tle Co the____ 27th day
of . Feb .. AD,19_9i at_1:40 _ _o’clock__ P M. and duly recorded 1n Vol M95 .
of Mol .gsjes . on Page _ 4327

Bemetha G. Letsch, County Clerk

FEE $35.00 By Q 3t ating Yt henodt A




