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DEED OF TRUST

)
In‘trument ) s madeon .. F2 bruary !
en -lutche; mn and. LL[‘iSS& Hutcheson, husband

William L. Sisemore
(" Trustee™) The beneharary s
cwhichiscrganized and evasting

!

“Borre v er”’) The trustee s

SANDLOAJAi‘OGANON,
2s of Amer| :a and whose aJddress is .
1 Street, {lamath Falls, DR 97603
**Thirt; Four Thousand Six Hundred &
dotlrntUS « 34,600.00 Thes debt is evidenced by Borm\ur s note
ment “Note” . whick provides tor pronthly payments. with the full debt, if not
Juae 10, 2).7 L o 1 hiv Secunty Instrument
e debt evider @ d by the Note, with interest. and all renewals. extensions and
sums with ar ¢ advanced under paragraph 7 to protect the secunity of this
1 Borrower's  « «enants and agreements under this Sccurity Instrument and the
advances. w1 anterest thercon. made o Borrower by Leader pursuant to the
"URE ADVAN( ES. U pon request 1o Borrower, Lender. at Lender’s opuon prior
ee lv Borrowe . nay make Future Ad vances to Borrower Such Future Advances.
15 Deed of Tros when evidenced by sromissory notes stating that said notes are
T arrevocably ¢ ants and conveys 10 Trustee. in trust, with power of sale, the
Klami:h . County. Oregon

(" Lender™

est,

-ding to tn thereof on file in the

~

? Klamath °

» of ficial pla-=
unty, Oregon.

ey #54550 !

JE A PART 1 IREIN.

INTS, PROM:ES AND COMMI 'MENTS MADE BY US
'S ACT CON: RNING LOANS AlD OTHER CREDIT EXTENSIONS

THE BORRIWER'S RESIDENC.: Ml

1. SIGNED 3¢ US TO BE ENFOR® Eh

vhich has the . ddress of 3930 3ris

e 97503
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Ql Avenue
{Street!

MILY OR H) 'SEHOLD PURPOS}S OR SECURED SOLELY

Klamath Falls
.

¢ Property \ddress™).

nents now or sereaflter erected on the property. and all easements. nghts,
il ang gas ng s and profits, water nghts and stock and al' fixtures now or
nent. and add t ons shall alsc- be covired by this Security Instrument Al of the
umentasthe ' troperty ™

weer s lawfuli v seised of the estate bereby comveyed and Bas “he nght 1o grant
erty i~ unencua bered. except for en-umbrances of record Borrower warrants
perty agamnst 3 | claims and demands, subject to any encumbrances of record

bines uniforn :ovenants for national use and non-uniform covenants with
te a uniform s« arity instrument cov :ring real property

FORM #220 4-89




UNIFORM COVENANTS. B rrov erand Lender ¢ yvenant and agree as follows: 4334

1. Payment of Principal and Iy erest; Prepaym :nt and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the d bt : idenced by the Note and any prepay nent and late charges duc under the Note.

2. Funds for Taxes and Insyranc ». Subject to y plicable law or to a written waiver by Lender. Borrower shall pay
to [ ender « n the dav monthly pay- enr« are (lue under 1 1e Note, until the Note < paid in full, a sum (“Funds") equal to
one-twelfth of (a) vearly taxes an| a«sssments whicl may attain prionty over this Secunity Instrument. (b) yearly
leasehold pa /ments or ground ren s ¢5 the Property f any; (c) yearly hizard nsurance premiums. and (d) yearly
mortgage i1 s arance sremiums, if a1y 1 ese 1tems are ; lled “escrow items * Lender may estimate the Funds due on the
basis of curre 1t data and reasonable - stur ates of future «s row 1tems

The Fands shall be held 1in an 1ns* ‘ution the dep » ts or accounts of which are insured or guaranteed by a federal or
sfat-agene ncluding tender 1t 1.nd- 1s such an m 1 tution). Lender sha.l apply the Funds 1o pay the escrow rems
Lender may ot charge for holding nd .pplying the F 5 ids, analyzing the account or verifying the escrow ttems, unless
Lender pay. Borrower interest on t1e 1 inds and appl ¢ ible law permits Le'ider to make such a cha ree Borrower and
Lenfer mav agree ir writing that niter- f shall be pai ! on the Funds Unlew an agreement n made or apphcable law
requires inter st te be pand. Lender hall not be require | (o pav Borriower an interest or carnings on the Funds Lender
shall give 1o Korrowe s, without chaij e s annual accou ng of the Funds sho aing credis and debirs te the Furds and the
purpose tor a mich zach detit to the Fune was made T ¢ Funds are pledged a additional secunity 1or the sums secured by
this Security Instrument

Ithe imount of the Funds hd - . Lender. toge |er wirh the tuture n onthly payments of Funds payabie prior to
the due dates of the escrew items. sk il e seed 1he amou 1 required to pay the escrow items when due. the excess shall be.
at Borrower « optuon. either promptl i re; ud > Borrow = or cradited ‘o Borrcwer on monthly paymer s of Funds If the
tmasnt ot e Funds held ny Lende n o ' suflcient to - ¢ v the sscrow items w hen due. Borrower shall pay to 1 ender any
tmaeant aeces ary to make up the dei er. yin one or me payments as required by Lender

Upor aveen in fall of all «ims ecurd by thi- ! ecuniiy Instiument, Lender shali prompt y refund to Borrower
sy unds he by Lender I under [ara, -aph 9 the Pr ) rerty ‘s sold r acquired by [ ender. I ender shall apply. no later
han mmed 1ely frvor o the sale o | the roperty or it cquisition by Lende | any Funds held by Lender at the time of
WPPE aben as o cre it aganst the sur- v se gred ~y this Se : ity Instrument

3. Aaplcation of Payments U« lese appheable aw provides stherwise. all payments receved by Lender under
araraphy ©oond Dvhall be applied it lare . harges 1 e under the Note: te ond. to prepayment . harges duc under the
vote third. - amenes pasable unde pa grapt 2 fourt1 tonterest d 1e; and ast, to principal due

1 Charges; Tiens. Borrower sl |l pav all taxe. assessments charges. fines and impositions attributable to the
oprt A h Chomun attien prienit ove this Secunty astrument, and leaehold payments or pround rents, of any.
Jorr wer shui pas these obhigations 11t marrer prov i dn paragraph 2. or if not pird in that manner. Borrower shalt
sy tremoon ane dere tly ta the percnov ed pavment |« crower shall prompt 'y furnish te Lender all notices of amounts

vhe nand an oy thicparagraph I Boerc s er makes the sayments dicectly, Forrower shall promptly furnish (o Lender
meysevide n ing he pavments

Horrca o shall premprhy dise - arg - any 1=n whic' 1as priority « ver thre Security Instrument uniess Borrower: (a)
CRFEE Wt rothe pavment of the obit ation secured > the lien 1n a manne acceptable to I ende-: (b) contesis in good
"ih e fien > o fetends against eaforc men: f the I 1 in, legal proceeding » which in the [ ender's epinion operate to
irevest the entrcement of the hen 1 for! qture of any p1 tof the Property, o1 (¢) secures from the holder of the lien an
reree nent satsfactery 1o Lender sub s rdys ting the hen t hus Sccunty Instrun ent If Lender determines that any part of
“1e Property < wubject 1o a hen whi 1y attam prior = over this Security nstrument. Lender may give Borrower a
otice Wdennfyvr g the hen Borrower . all tishh the hen v take one or more of the actions set forth above within 10 days
rhe aiving o F yone -

5. Hawzrd Insurance. Borrover hall <cep the 1 provements now existing or hereafier erected on the Property
tsuredagainst oss by dre.hazards in ude within thetern “extended coverage " and any other hazards for which Lender
rquirssansuriice This insurance saill - mamtaimed n the amounts and for the periods that | ender requires. The
tsurance caraer providing the insurinoce  hall be choser 'y Borrower subject te Lender's approval which shall not be
ireasonably 4 thheld

Al s ance pobcies and rene wais shal be accer t ble to Lend-r and «hall include a standurd mortgage clause
L 'nde’ shail bave the e:ight to hold th: poii 1es and renew 1« 5. If I ender requires Borrower <hall prompty gne to Lender
alfrecipts of said premiums and renevval - tices In the «v nt of loss, Borrower shall give prompt nonice to the insurance
cornerand Lewder [ ender may make jroc Sflossif not i 3 le promptly vy Borr wer

Uniess | :nde- and Borrower 0 1ers se agrecn wr t a1g. msurance procee Is shall be apphed to restsration or repair

't the Propert  famaged. if the restorsior Hr renair 1s ec 1 omically feaubie an | Lender’s security 1« not lessenced If the
Fstoration or cepair s ot economical y fo stble or Lend:r s secunty would be lessened. the insurance proceeds shall be
1 pliedt to the wums cecured by this S unt Ins-rument, a 1ether or no' then due. with any excess paid to Borrower If
Borrower abar vons the Property. or aoes <t answer witl 1 1 30 days a notice from Lender that the insurance carrier has
“Pered tosettle . claim, then Lender m 1y ¢ llect the insur. 1 ce proceeds. Lender may use the proceeds to repair or restore
*h: Property o- 0 pay sums secured by th+ Security Instru nent, whether or nct then due. The 30-day period will begin
shen the notic s given

Unless  cnder and Borrower ot erv e agreem wn 1 g, anv apphication o' proceeds to principal shall not extend or

3cstpone the d ic date of the monthly Feym:atsreferred to + paragraphs | and 2 r change the amount of the payments. If
inder paragraph 19 the Property 1s acy nre. by Lender, B 1 -ower's right to any nsurance pobeies and proceeds resulting
‘rem damage te he Property prior to t1: ac ussition shall r&ssto lender 10 the e*tent of the sums sccured by thic Security
fnatrument imidhately prior to the acyuisit on

6. Presecvation and Maintenan ‘e of Property; Leas holds. Borrower snall not destroy. damage or substannally

change the Property. allow the Prope-y t - detenorate or « ommt waste. If thi. Secunty Instrument 1s on a leaschold,
Berrower shall - mply with the provisicns v the lease, and it Borrower acquires f e title 1o the Property, the leaschold and
tee title shall net nerge unless Lender agree o the mergeri writing.

Protection of Lender’s Riglits 1 the Propert : Mortgage Insurance. If Borrower fuils 1o perform the
ctrenants and . greements contamed in - his * ecurty Instru v nt. or there s a lega proceeding that may aignificantly affect
L eader ~ nights 1 the Property (such ss a roceating in v nkruptey, probate. ‘or condemuation o1 to cnforce laws or
regulations) thet Lender may do and Py for whatever s ne s ssary to protect the - alue of the Properiy and [ ender's rights
11 he Property  Lender « actions may ncl ) fe paying any sams secured by a lien which has prionty over this Security
Iestrument, appeaning in court, paying i eas  wable attorney ' fees and entering on the Properts to make repairs. Although
L ender may take iction under this paray ap 1. Lender doe: 1 ot have to do so.

Any amou nts disbursed by Lender un ler this paragr y h 7 shall become adiditional debt of Borrower secured by this
Secunty Instrurnent Unless Borrower mid | nder agree to 1 1er terms of payment, these amounts shali bear interest from

the date of disbursement at the Note 1ate . nd shall be p- able. with interest, upon notice from Lender to Borrower
requesting payment




3335

If Lencer required mortgage nsi ance as a con | ton of making the oan secured by this Security Instrument,
Horrewer shal pav the premiums re.wires to mamtain th * insurance in effect until such time as the requirement for the
surinee ter renales it aceordance with Borrow er's and 1. ader's written agreeinent or applicable law .

8. Inspection. Lender or ne ag t may make r: sonable entries upo't and inspections of the Property. Lender
“hall zive Borr wer notice at the time . f o srior to an sy ¢ ‘tion specifying reasonable cause for the inspection

9. Cendemmation. The pro ed: sf any award « r claim for darnages. cirect or consequential, in connection with
¢nv s ondemra son or other taking «f an. part of the P ¢ serty. or for conveyance 1n heu of condemnation. are hereby
sssigred and tall be pand "o Lender

In the cvent of 4 1otal taking «f 11, Property. the roceeds sha'l.be apphed to the sums secured by this Secunty
[nstrument. v ethes or not then due. wit' any excess pa ¢« 10 Borrower. In the event of a partial taking of the Property,
valess Borroveer and L ender orherwi - agr e 1n wntng. 11 sums secured by th s Security Instrument shall be reduced by
1ye amount ¢f *he proceeds multiplis | b he fHrllowing 1 iction: (a) the total 1mount of the sums secured tmmediately
tefore the takir g, diviced b (b the frr . rket value of 11 Property inimediatc!y before the taking Ans halance <hall be
raid t » Borrow ot

If the ? operty s abandoned v B rower. or of. afi or notice by Lender ‘o Borrower thart the condemnor offers to
Take an avar d e setle s clam for datiag - . Bo-rower fa + to respond to Lende - within 30 days after the date the notice 15
1 ven Lender v suthonized 1o coilect 11d .. ph the proced . at 1ts option. either to restoration or reparr ¢f the Property or

sthe cumase red ™ hisSecurtty rotru - ent, a hether 1 10t then due

Unless | ender and Borrowe: ¢ (her s 1se ayuree in wi ng. any application «f proceeds to principal shall not extend or
Aostpene the e date ot the monthly fayr nteceferred t - n paragraph- 1 and . or change he amount of such payments

10. Borrower Not Released: Forv:arance By I » der Not a Waiver. Extenston of the time for pasment or
voditoanen amaortizatnen of the Cime ecureu by th Security Instrumen granted by Lender 10 .0y successor in
trerest of Borr swer shall not operate o1 sase he habili v of the original Borr ywer or Borrower's successors in inferest
I :nder ~hall vt be requiced to comiten - proceedings aainst any successor n interest or refuse to extend time for
pomoentor oty rwise modify amortizy or of the sums sec 1 ed by this Secunty Iistrument by reason of any demand made

hothe wnginal Horrower or Borrower « suc. sssors ininter: s Any forbearance b Lender in exercising any night or remedy
shallrotbeass aver of ot preclude the xer. se ot any ngh « r remedy

1. Successors and Assigns Bound Joint and Se: « ral Liability, Co-sigaers. The covenants and agreements of
thisSecunits Listrument shatl bind and ber ¢ it the successe 1 and assigns of Lend :r and Borrower. subect to the provisions
o paragraph "7 Borcower's covenant, anc igreements sh. | be joint and several Any Barrower who co-vigns this Security
i strument but Joes nct execute the Note  a) 1s co-signir g this Secunty Instrurment only te mortgage, grant and convey
that Borrower wanteres inthe Proper  ur. er the terms ¢~ his Secunity Instrument, (b) 15 not personally oblhigated (o pay
the sums secu od by this Security Inst un o at; and (¢) ag-e s that Lender and «ny other Borrower may agree to extend.
modifs forbes o or make any accomn cdari ns with regar { 10 the terms of this secunty Instrument or the Note without
that Borrower « consen:

12 Loan Charges. If the lowi se ired 7y this Se : rty Instrunent 1s sabject to a law which set« maximum loan
cPargesand Fat law s hinally interyret - ! so that the 1 terest or other loan charges collected o1 to be coilected in
coaneachon we b the loan exceed the perr tted limats, th: : (a) any such loan charge shall be reduced by the amount
revessary to recuce the charge to the - irn ted mat, and ( 2) any sums already ollected from Borrower w hich vxceeded
rermitted imes wall be refunded to Borrce er Tender my chocse to make thes refund by reducing the principal owed
roder he Nov o by muking adirect povir ot to Borrowe: [ a refund reduces poincipal. the reduction will be treated as a
pornal orepayveon nt witbout any prepa ner ' charge under 1 : Not»

13. Leg-slation Affecting l.enler's Rights. If :actment or expirat on of applicable laws Fas the effect of
reoder ngany v ovision of the Note or this * :cunty Instru-1 nt unenforceable ac ording totts terms, T ender, at us option,
My tequire o nediate pavment an fil ol sems secur by this Secarity I strument and may invoke any remedies
pormitted by pooagranh 19 1f Lender - erc: es this option | ender shall take the steps specified in the second paragraph of
firagraph 1°

14. Notces.  Anynotice to Borros er provided fo  nthis Securi'y Instriment shall he gnen by delivering it or by
matling 11 5y bt class manl unless ansic ole law requir « use of another metiod  The notice shali be directed to the
Property Addre s or ans other address Bo+ ower lesignar = by notice t¢ Lender Any notice to Lender shall be piven by
Arst s matl - Tende s addressstat:$he sin or any oth 1 address Lender desymates by nonice 1o Borrower Any notice
ptovided forin s Seconty Instrumer 1 she be deemed te b ave been given te Bo rower or Lender when given as provided
Ry aragraod

15, Gaverning Taw: Severabili v.  [his Security 1 strument shull be governed by federal law an d the Taw of the
wosdienon i which the Property s lo atee Inthe event | at any provison or lause of this Secunty Instrumert or the
Note o onflicis wcth aopacable faw, suc e ficr shall not v ect orher provasions of this Security Instrument or the Note
*och an he geen cffect wernout the confl g srovision o this end th e prosiaons of This Sec urtty Instrument and the
Note v e de lare Lo te severable

16, Borrower's Copy.  Borroaer i all b given or ¢ conformed « wpy of the Note and of this Secuniny Instrument

17. Trarsfer of the Property (r a leneficial Inter st in Borrower. [ all or any part of the Property or any
nertesanatis cdortrasierred ronif o he - ficia nterest r Borrower is «old or ransferred and Borrower s nol a natural
woson without Lender s privrwntter cons nt | ender m v atats option, requi ¢ immediate pavmentn full of all sums
< urec MY chr secunity Instrument How er tas optios hall not be sxercise § by Lender of exerese 1 protubired by
cveral aw aso bedate o this Securit. Ins ument

Hlend ©exer mesthisoption, {ence rshal give B« wer 1otice o accek ration The notiee sholl [ rovide o perniod

et rhan P dass b the date the ne ce s Jelivered v marled with 1w e Borrower mast pay dicuns secared by

Poadecanny e canent If Borrower Drint pay hese sun onor co the cvpratie noof this perd Lencer man ey she am
eoveds perm SERs b Sse unty Ias un o atwrout fur 2 ornot ce or demand o Borrower

IR Boariewer's Right to Reinstae. If Borrower oo 1o certain oondinen . Borrower shat! hay e the night to have
ot ement ot s Sec oy Instramertding ntinsed at an ime prior 1o che carl o of (a0 S dass o such other period as
Pohearie aw o s el Sy o reinstal s e o bet ve sale ¢ he Pr Ty pursudr b teany power of sale contained m this

Seeart dnstu et sty b dgr nt eatorang b s Se ity I strume st Those conditions are that Borrower
#opay Lende il vamms which then s ou be e unde  his Secunity Instrurient and the N ote had ne acceleration
voarred by cues iy default of any sth o cos aants or L greements, (2) pays all expenses incurred 1n enforcing this
Sevunt Instruroeat noiudieg. but e ined 1o reason. t e attorneys' fees. ar d (d) takes such action as Lender may
“easenahiy cequr ¢ teoassure that the finc this Security |istrument. [ ender’s rnights in the Proper'y and Borrower's
bigati noreopa the sams secured b thr Security In< 1 ament shall contin ¢ unchanged Upon rernstatement by
Ho rower this Secunity Instrument and he  shigarions secu « 4 hereby shall remara fully effective as if no acceleration had
teurret Hewes or this ightto reinsta « shoinetapplyinta case of acceleration under paragraphs 13or 17
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Hlow ing Borrower's breach of

MON UINIFORM CONVEN , NT .+ Bon ower and l

19. Acceleration;: Rems lies. -ender shall g »
any cor e aant or agreement in th « Se ity Instrumen
iaw pnv des oth-rwice) The aur ce © all specify: (a
than W0 f i< tron the date the nor er
Moo hetare tbe dote speaified 1 the
Mothe Fyopert . he nonce shall urt
hente wsert the nen custenee

oot et e the cate specttied 1 ohe
his Sey o

snder further covenant and agree as follows:
notice to Borower [ rior to acceleration fo
{ wtnot priort y accele ution under paragraphs I3 and 17 unless applicable
“1e default; (M) the action required to cure the default: () date, not less
iven o Borrow ¢ -by which the default must be cured. and 1d) that fuilure to cure the default
FOtice may resu tn acc cleraticn of the sum- secured by this Security Instrument and sale
" rintorm Born s et of the righ* 10 rein« tate after acc elerution and the night to bring a coun
fault srany o1 rdefense of He mowerto acceleration and sale 11 the default is not cured
e endery < option may require immediate paymentao full of afll sums secured by
W lnttamentwithout «rth dem yad anda 1 amvoke the powerof ale and any other remcdies permitied by applicable
M Tercershill he crntled 1oy llee 4] themsesarrred i pursu ng the remedies provided i tus paragraph 19, including.
weaet eeted o reasonable at e feer g cost ftle eviden -
I ender nvokes the poverr et sale Lender sty Levedute or ause Tristee 10 execute o wrifie
Panesoriof Seteult ind of Lencar s o to cause t e Property te be ~old ind o

cuniy A hicY sos part of the Srop oy s Deated - o ader or Trus ee <hall give
Ppelcab o Liw o Bomower and e the Jersetis prescr

crthout e mand o Borrower shilse
s de cmate f o the notice of le
Forans warce o the aroperty beopye
CUMEDRCC ay parchase the Proose- )
I ostee halldebiver o the juare
commphie ! The ted gl “Trus e
0PIy the v ogee I ot the >the 1k
vl attort e vyt
oot

naechice of the occurrence
all cause such notice o be tecorded in cach
netice of sale i the manner prescribed by
" d by applicanle Law . \fter the ttme required by applicable law Trustee,
the ropenty & ublic auctior 10 the Fighest brdder at the tine and place. and under the
onc e more p 1 oelsandinany order [rustee determines Trustee may postpone sale of

ICartouncem 1 tat the ttme ind Place ot any previoushh s heduled sile Lender or it
ny ¢

e U ustee e vorveying the Prog crty withou AAS Covenant or warranty, expressed
edhullbe priy facie eviden ¢ ofthe truth of the statements made therein Trustee shall
necrder tann e Hexpenses o’ the sale including. butnot himted fo.reasonable Trustee's

Soha Socue by Secur t Instrument: nd ferany excesstothe peror. or persons iegally entitled

20 Lender in Posse o [ 0 10 cration ur

¢ paragraph Y or ab indonment of the Property | Lender (n person. by
trentorhy udic al v appointed rec e shall be entitle | o enterupon, take por session of and manage the Property and to collect
Perentvotthe err neluding v e Amy 1 tvcolected ty Lendir or the receiver shall he apphed fieat 1o puay ment
vothe on - ot dremet ob the o ey (ollee:

C1of rents, in luding. hut not imited 1),
ener s nds andre e onable at e fersand the 1o the sums e ure

21 Reconvevance. | pen paves nt o all sume
feonvey e Propoey and shall - rre
Inarumen o Trigee

recenver s tees premiums on
d Ty this Secunity Insirument
scured by th « Secur 1y Instrument, | ¢
vier b Securry Instrument nd all Potes evade
Frustee sha lrec ves e Propc 1 without warranty o the pe
e ot not G than AS 00 Sych peen o percens shall by any record wion o s

22 Substitute Trustee. [ der uy Fom ime « me remove Truster and APPOMT A successon trustee to any Trustee
wppomnted v reunde s Woithout Cons Yare 2ol be Prope - the <uccess o truste * shall succeed to il the nitle, power and duties
conterred on Trustee herem and yoae cheatde faw.

23 1 se of Property. The P/ pe

24. Attorney s’ Fees. As use.
avwarded b n appeilate < ourt.

15. Rider« to this Security [1sti ment. If one o
Sevurity In v ument. the vovenantsirda
the covenaars and agreements of t
Apphicable Hoxge o)

nder skall request Trustee 1o
naing debt secured by this Secunity
ronor persons degally entitled 1o 11 for a

s Ivretcurren s used for agr culrural

timber or grazing purposcs.
Binty s Secunty Inst "entand in the Note,

attorney s fees” shall include any attorneys’ fees

1ore riders ar execui :d by Borrower and re

eements of eac 1 such nder shall be ing orporated into and sh
Vs Stune Instrum: ¢

corded together with this

all amend and supplement
as 1t the rider(s) w 're 4 part of this Secunty Instrument, {Check

3 Vdustibie Rate Rider T Cori minium Rider 2y Famuly Rider
B rduated Payment Ride 3 Plar n d Unit Deveiopment Rider

73 Whenw]\pcu'vl

BY i INING BE] OW Bor we

eeptyand ag ¢ s tothe term « and Crove
Nd noany e ey sCured by Borro ver

nants contained in rhis Security Instrument
ad recorded wor gt

- Borrower

{

N s Lt MWOLYD L (Seal)
urissa Hut :he

OrTowe
- = [Spaza Below N § ing For Acknowladgmenl] Borrower

TATE OF ..

2801

e emscaniiivescense ]

COUNTY Ok Klamath

DR s b e

The TR i ent was acknow e | red ! fore e this

FEICIAL BEAL

4% TRACIS. V. GHANDLER -

i NOTARY PUBLIC . OREGO
COMMISSION NO. 033938

MY COMMISSION EXPIRES JuL 06, 1905

WO

e ~.... (Seal)

. Jeffrey Aller Hui cheson anc

‘penont: cknow fedging )

Moo Comman n cymres 7’4 /45

Notary Puhli

MTivnument v prepared by Klina 1 Firse Fe | 'ral Savings & Loan Association
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THIS ADJUSTABLE RATE RIDE
Ocorperated 1o aod Shall be deem:
Vool the same ate

Klanatt

‘Necurity Ins rument
Foare Note c0h s TN ) T

e Sty catrwene~t ord hoaatec ot

G A (atol Avenue, Kl ina
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INTEREST RATE ASND MONTHLY

" e “vote proy des 1w an o aiialinterest e
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G0 INTEREST RATE AND MONITHLUY

1 A Change Dates

Yhe imicrst rate fow i pay may L ha
I h o Fach late

B The Inden
Heginmir g wath

teery wh e ealter

w trst Chang: D,
verage vield n U orated States Teeaoany
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RN YR SRY
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am expected 1h o
The v

cnpand prine a2l thoa

vabstantigdy cual daamerts

i D) Lieats on lanterest Rate Chongi-
Thente et rate | am required t pay

* TS T Therealter my 1ter:

1han  wo per eotage points (2 0% ) rom
Saterest rate a lneves be zreater thon

e

Sy new clerest rte wol become: effcs

Fffctive Nate of Changes

tegrnnrng an tic hira monthly pasvment !
s rann

I Notne of ( hanpes

he SNt rbodder adb cetiver e !

o e 0 he gty s dare b

shaov

{HE

st

A} number o
PROPYRIY ¢
It

“ransfer [ the Properry or a Ben efic

w ole tele

TRANSEER OF

ERa RN

o8
1"

I n wen BT TSV o

ol - ranste red ot benchaia it
PO W tien (anse L
tt

sf oty Sevu ity fastn me-

vothout | ende
Ty th v Sevur !
ne
rabm tted 1o nder irtoemation reg s ree
10 the transtrree. anc (b Lender fcas
sasumption anf that the risk of a brzach

Insviru nert Howes

v Jdare

| ender

N
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L1s irade thie
imend and sv 3
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21st. day of February .19 95 Landis
lement the Moriga e, Deed of Trust or Secunity Deed (the
lersigned (the “Bor-ower™) to secure Borrower’'s Adjustable

gon 97613
v AdY e

VING FOR CHANGES IN THE INTEREST RATE
‘E LUIMITS THE AROUNT THE BORROWER'S

GE AT ANY (O3t [E TIME AND THE MAXIMUM RATE THE BOR-

nte he coven
foll yws
PAYMENT
cof ¥6.75

PAYMENT ¢

gc on the first ¢
mn which my 1

myonteres
wcurst es adju t
ndev hgure av i

he Noote Holioe
ne n Lce of 1

{ohiz wdlb el
*2 875
hth ot ore per o
ewoanter o

7
14

ms
the
s at

tmount
he Chan

of s calcul

tthe est Cha
trat: witl ney 1

ne rote of inte -
‘12,75 »

ive oneach Ch
te 4ter the Ch

e 4 noLce O
The no

wrve © who w
R A BENEF (
rument s an ¢

| lnterest in Bea
est 11 Borrow +
des Man . ats s
coptnshallee

| ender al+)
w lerdertoce
abiy determi 1

of anv coven 1

ts and agreements m ade 1n the Security [nstrument, Borrower

HANGES
¥ The Note provices for changes in the interest rate and the

tANGES

ayof .. March .19 95 _and on that day
‘erest rate ¢ould chinge s called a “Change Date ™

ate wiil be 7ased 01 an Index The “Index” s the weekly
d 10 4 constant matunty of | year. as made available by the
able as of the date 45 days before each Change Date is called

will choost 4 new index which is based upon comparable
» choice

ulate my ne mterest rate by adding  *2.875

)y the Currert Inder  The Note Holder wili then round the
ntage point - 0 125% ) Subject to the hinits stated in Section
trate until “he nex: Change Date

the montht. payment that would be suthcient to repay the
Date 1n full on the maturity date at my new interest rate in
on w | be the new amount of my monthly payment

¢ Dare will rot be greater than . *8.75 % or less than
be increased or decr :ased on any single Change Date by more
st 1 have becn payir g for the preceding twelve months. My

nge Date | will pa the amount of my ncw monthly payment
inge Date urtil the imount of my monthly pavment changes

ny ¢t anges nmynicrest rate and the amount of my monthly
e wit incluce inforration required by law to be given me and
answer any guestion | may have regarding the notice

{AL INTEREST IN BORROWER

ided o read as follows

ower It al arany partof the Property or any interestin itis
15 soid or transferred and Borrower is not a natural person)
yption, requ re immediate payment in (uli of all sums secured
be erercised by Lender if exercise is prohibited by federal law
shall not excrcise tuis option 1f (a) Borrower causes to be
‘uate the intended trinsferee as if a new loan were being made
s that Lender’s secunty will not be impaired by the loan
t or agreement n tus Secunity Instrument is acceptable to




To the sxtent permiited by
the loan aswmption. l.cnder may aiso require the: transferee to
Lender and that obligates the transferee to keeyp all 11e promises
Instrument Borrower ¥
Borrower 11 whting

If Lan der exercises the option to require T med

won The notice shall provide a penod of not iess !

waich Bortower must pay all sums secured by tlas ¢ curity Instrury
ke any reiedies permitt x

cxpwation of this penadd, Lender may 1avo
or demand on Borrower

By S GNING BELOW, Borrower
Rider

;

\&(/
Al

_:sa Hutcheson

coted
and

SO
ipa’
ect to th:
.-al tavings
int:-est 11
sipal and |
limits shce
dat: of ter

ratvs and margio
the diritial ol
$. .0, 2. TI~-lis e luction is =u
fuicheson b Klamatt First ‘ed
«u:h cmplovoent terminate, the
we b f L percent, and the jri
veor tingls . not to axceed 'he
Lrcredase beoomes effactive he

eV e tateres:

" yer¢ent wiih

/

applicable law, 1 ence rmay charge a casonable fee as a condition to
»i (N an assumption agreement that is acceptable to

ar¢ agrecments made in the Note and in this Security

1} continue to be obdligs ted .nder the Note .

ate payment 11
jan 10 days fr¢

accepts 1nd 1 grees Lo the te 1

T,

. terest piyment

ni
1
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Lender’s consent to

nd this Security Instrument unless Lender releases

full, Lender shall give Borrower notice of accelera-
1 the date the notice 1s delivered or mailed within
at. If Borrower fails 1o pay these sums prior 10 the
by this Secunty Instrument without further notice

1s and covenants contained lyh's Adjustable Rate
- N
7,
o

5
' 75

AT T (Sead)

on -Borrower

e 2
LA |
nwx<, (f@ /uT(T { e 2

... (Seal)

- Borrower

(Seal)

-Borrower

. (Seal)

-Borrower

e hereby reduced by } of
reduced to
conrinuei emp oyment of lurissa
and Loan Asso ‘iation. Should
-e and margin vill be increased

jterest payment will be adjusted

Ve

1 in thi: original note. h

tion.

-igsa Hutcheso:

STATE OI OREGON ~AUNTY OF KLAMA™1: ss.

AD.19 95  at Lial
Mortjages R

tiled for ¢ cord at requesst of
o ‘eb

of

FEE $535.00

A founzain Iide o
¢ lock
_onPage _4

-

TM., a;i duly recorded 1n Voi. _
133 _
Bernetha G Letsch. County Clerk

By Nedl Xsade

P

. 7 CR—
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THIS *DJUSTABIE RATE RIER « made 1. 2lst diy of .
neerporated into and shail be decived 0 amend and pplement the Mort.

“Sccursty batrumert ) of the sapr - d. s given by the  ndersigned - the “Borrower™) 10 secure Borrower’s Adjustable
Rate Nete v he "Nowe™y 1o Klimath First Fecaral Savings & Loan Association

tthe " |

February .19 93 and s
2age. Deed of Trust or Security Deed (the

the Sevurt Iastrurient nd locat:f g
930 Fristol Avenue, Klam:-h Falls, )-ege1 97503

Prop oo Acdees

THE NOTE CONTAINS PR(
AND THE MONTHLY fAYw
INTEREST RATE CAN :H,
ROWER MUST PAY

VISIONS ALL (\WING FOR CHANGES IN THE INTEREST RATE
ENT  THE MOTE LIMITS THE AMOUNT THE BORROWER'S
INGE AT ANY ( NE TIME AND THE: MAXIMUM RATE THE BOR-

ADDIB Y N CovEsaNTS, [n L dd n te the cover
ind |ender firther covenant and cprec s folows
A. INTEREST RATE AND VIONTHI v PAYMENT « HANGES
The Note prnades for an imitial inte- =t teof ¥6.75 4
nonthly pavnents as follows
L. INTERIST RATF AND MONTHI  PAY MENT ( HANGES

A Change Dates

The inter<t rate twill pav ma ch, ge 24 the firs ay of . March L1996,
cvery I2th acnth thereatter  Eacl fat on which my

Bt The Index

Beginnizg with the st Change D. & 74 interes ate will be based ¢n an Index The “Index” is the weekly
cverage vield o b onited States Trea, iry ccur:tes adju-t d to 4 constint maturity of | year, as made available by the

Federil Rese ve Boare The most recenmt nden ngure ava lable as of the date < S davs before each Change Date is called
e "t urrent Jadex

i s and agrecments inade in the Security Instrument, Borrower

The Note prowvi fes for changes in the interest rate and the

. and on that day
vterest rate could chinge s called a “Change Date -

I the Ird:x v no longer avarl vie. ve Note Hole

¢ will choose 4 new index which is based upon comparable
ormation “he Nore Holder will ve

ne Huce of 1y . choice
1 Calculation of (hanges
Before e ch Change Date. the Sote Hoider will ca

¢ tate my new nterest rate by adding  *2.875.
percentage pu o ¥2.375 7,

tthe Currer Index  The Note Holder will then round the
Uit sl thiv ad fien to the acarest on -err ith o e perc < tage point (1) 125% + Subject 1o the lim-ts stated in Section
4+ D oselow R rounded amount wil b Ny rewanteros rate until the next Change Date

“ 'he monthly pavme 1t that would be sufficient to repay (he
* Date in full »n the Maturity date at my new interest rate in
1 wiil be the new = mount of my month'y pavment

The Note dolder will hen dece - nin the 1mount «
urpare principg that |am cxpected 1 ow. ag the Chang
sebstantially gl pavmentis The resul of ©5 < caicula

111 Limits on Interest Rate Cha)iges

Ieintercs cate lumirequired to fay -+ the n-w Char ¢ Date will not be greater than *8.75 % or less than
x4 7S p

Thereatter. my irizre  rate will neve ¢increased . r decre ised on any single “"hange Date by more

AR twopercen age po s 20T fram e - oprar- of inter + | have beer paying for the preceding twelve months My
neres rate w il never be greater thar 7 2.7°%

b Fffective Date of (hanges
M. new inicrest s w b become . Tec ¢ on cach Ch 1 ge Date

be nrming on the first monthly pavmer du' aricr the Ch
agun

I will pay the amount of my new monthly payment
t ge Date unt ! the arount of my monthly pavment changes

1F “Notice of ( hange~

The Nore Hider wiii delinver or m. fto e a nonceof L r

“changes in ny inte est rate and the amount of my monthly
Farmert before “ae c®ecive date of an . (b, - ge

The notic+ willinclude nforma on required by !aw 10 be given me and
vivythe titde ar e tetephone rumber of P son sho will « swer any guestion | may have regarding the notice
B. TRANSFER OF THE PROPERT) O« A BENEFIC: ¢ L INTEREST IN EORROWER

Eatorn Covenant 17 00 the Secunity st men s amer | d to -ead ar follow-

Transfer of the Property or a Beneh ial | werest in Borr »ver.  If all or 4ny pa-tof the Property or any interest in it 1s
e ar taasterte d cor b benehaal o eres in Borrower s sold ur tranferred ind Borrower 1s not 4 natural person)
Miout bender s oanor woirten consent. | em! 1

4tits orion. require .mmediate payment in [ul! of all sums secured
ien ~hall not 5 exervised by Lende if exercise is prohibited by federal law
ot the date o tms Secunty Instrun -« nt lLender also ~hll not exercise this option 1f: (a) Borrower causes to be
sshnitted to Lencer informanon requirci by _end:- 1o eval « te the intended trans feree asif a new loan were being made
te the transferee and (D) Lender rew: on: ly determunes hat Lender's secunly will not be impaired by the loan

asstmpt on and tiat tre risk of a breach ol any covenant « - agreement in this Security Instrument s acceptable to
l ender

Yeorhis Necurity 1o stryment However (i
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To the extent permitted by applic ible aw, Lender m.+ charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may alto 1 quire the trars eree o sign an assumption agreement that is acceptable to
Lender and that obligates the transferec 1¢ keep all the p+ mises and agreemer ts made in the Note and in this Secunity
histrument.  Borrower will continue ¢) be bligated unde s he Note and this Security Instrument uniess Lender releases
Borrower in writing

If Lender cxercises the option to i equ: € immediate .x yment in fuli, Lendcr shall give Borrower notice of accelera-
ton.  The notice shall provide a penicd of not less than Y days from the date the notice is delivered or mailed within
which Borrower must pay all sums sec ires) by this Securr'y Instrument.  If Borrower fails 10 pay these sums prior to the
eprration of this period, Lender may nved ¢ anv remedics sermitted by this Se:urity Instrument without further notice
o demand on Borrower

By SiGN MG BELOW. Borrower .icoo t8 and agrees « the terms and covenants contained in lh)s Ad)aslablc Rate
Rider

, ) / ‘
// /T’// /ﬂ '

yy
.//gf}/ Allen %ﬁches//nn / Bgrrowe)r

\/u e S /@/ T f % a6 s (Seal)

Lurissa Hutch 'son -Borrower

. (Seal)

-Borrower

...... ... (Seal

-Rorrower

*"he intzrext rates and ma (in: so nc:'d a-e hereby -educed by 4 of

! percert w.th the initial »Hrir.ipal 1:d iiterest pa ment reduced t>
$40.22. This reductio- i sut rect t» the continued employment of Lurissa
Hutcheson b Xlamath Fi-«t ‘edeal Sa ' ngs and .oan ..ssociation. Saould
such employment termina-e, ‘he nteres ra<ce ani mar.;in will be increased
bv 4§ of | per-ent, and :ne irir ipal :d iiterest pa ment will be aljusted

accordinagly. 1ot to exc:ed he {mits hown in this riginal note. S/uch
increase becomes effective ‘he date ¢ terni

tiorn. /

‘%z > / /o ’
Hutcheq e
//‘C/L/';TEJ_;,A:L/ BRI

Lur issa dutche son

STATE OF OREGON COUNTY OF KLAMATH  s:

Filed fc r record at request of . _Mountaip Mdtle Co . the 27th  _ _  day
of . __ Feb AD.19_ 95 _ . _1:40  yclock _P___ M. andduly recorded 1n vol __M95
ot _____?;1_9' tges . o1 Page 4333

Bemetha G. Letsch County Clerk
FEF 135.00 By S iohun wanst 7, suctomaldl




