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UNIFORM COVENANI S Jorrower and 1 « nder covenant and a zree as follows: . 4344

1. Payment of Princ pal «nd Interest; Pr ‘payment and Late Charges. Borrower sha.l promptly pay when due
the principal of and interest o1 th: debt evidence 'y the Note and any jrepayment and late charzes due under the Note
2. Funds for Taxesar d Iy urance. Sube tio applicable law or to a written wancer by [ender. Borrower shalj pay
o Lender ¢n -he day month!: p:' men-« are due « nder the Note. until the Note 1s paid 1 full. + sum “Funds™) equal to
one-twelfth o (a) vearly i es (1d awessmen's which may attain prionty over this Securin Instrument. (h) searly
tease 1 ld pavments or grovid 1oats on the Pr,) erty. if any (c) vearly hazard insuran. e Premiums. and (d) yearly
MOrt L ge insurance premiun, . f ny 1hese iter « are culled Tescrom ) ems T ender may et are the Funds due on the
basis v Current data and reas nabi estinates of f v re ESCTOW 11 2ms
The “unds shall ke e | N ninsttunon t o deposats or accounts of which are insured or Fuaranteed by a federal or
Mate veency tacluding [encor of ender s such ¢ 1 institution Lend: 1 shall 4ppiy the Fuods to pay the escrow 1nems
Lendor may not charge ‘or h 4y and pplymng e Funds, ar aiyzing the account o verfuing the escrow itemn, unless
Lender pavy Borrower inferes - ot he I inds an. pplaable law perm (v Lender 10 make sach o charge Borrower and
Lender masy apree in wnting ha  nter -1 hall « paid on the Funds Unless an dgreemer tis made or apphicable faw
fequir = aterest e e pard. Londe: shal 0t be 1 1 uired to pay Borrow er any mterest or carmings on the Funds Lender
shatl g e e Borrower withon - oh 8¢ a1 annual « counting of the Fyn | showing Credits andt dehris to the Funds and the
purpesctorwh chesch debit 1 the Zunces was ma | The Funds are plec ged as additions! security for the sums secured by
this Se ity fnstrument
I the amount of the F \1ds eld by Lende- ogetter witl the furure monthly paymen s o
The tu e Lates of the escrow e, all - \ceed the 1 noun: required 1o pi v the escrow rtems wnen due, the excess shall be,
at Bor - wer .« sanen cither piomy -y rpaid to Bt ower or credited 1o Borrower on monthl. payments of Funds If the
Amoeun: ofthe Funas held by 1ond - 55 o sufficie v 1o pav the e crow itoms when due, Borrower shall Pay to Lender any
AMeun evessany teonakeupttedo cien . M one + more payme 1y as quired by [ ender
L pon navment in fult ¢4 Al ims wecured Foochis Secunity Instrurient, Lender shall promptiy refund 1o Borrower
Iy Fur Nhe d sy ender I de' varagraph 19 4. Property 1s vold or wequired by Eender, Len fer shyl! apply. no later
Than i Diediateiy prior o the sie the Property  grs a-quiation by I ender any Funds hed by Lender at the ime of
IPpbaa i as acredn ARSI su- ssecered by (o -Security Inwtrumen:
} Application of Paym:ats Ui ess appl . 1ble law pro.ides ot rerwise. all paymenis
Naragraras lane 2 vhall be 4ppled ° rstoto late cha % es due under the No-e. second,
Note thndl o amounts pavable ind- pargraph 2.4 urth, 10 tnterest due and last. to principal due
4. Charges; Liens. Bc. rov. 1 ghu| Pay al 1 xes. assessments, charges. fines and 1mp i ons atiributable to the
Propert. whi h mav arram proaat. over this Sed )ty Instrument, anc leasehold pavment- or ground rents. 1f any
Borrow t <hall pay these obliga” one 1 the manner » wided n paragraph 2, or if not paid i that manner. Borrower <hall
av ther on e directly ro the ser  nowed paym-1 ' Borrower <hall promptly furnish 1o
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futh the 1isn by 1 defends agatiste orcement of 1 v hen in, lega’ procee Jings which in the 1 ender's opinion operate to
Frevent theenforcement of the Jon ¢« fortarure of un part of the Properiy. or (¢} secures fron the holder of the hen
ARreemer f satinactor o Lender b dingt ng thel ¢ 110 this Secunty Ins rument If Lender d. termines that
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of the Prosrty vamaged, 1f the revtoron o r repair . conomically feasib) > and Lender's seq ur'y s not lessened If the
festoranor or repair is not econorr 1oa | feavible or L 4 der's secunty woulc be lessened, the inserance proceeds shall be
aprited to e suns secured by thi Se inty Instrum: 1 " whether o: not th :n due, with any cxcess paid to Borrower If
Borrower bandons the Property. ird = nct answer a thin 30 day- a noti e from Lender that the 1nsurance carner has
offred o ve tle s cham. then Lender m: v colect the it s rance proce ‘ds Ler der may use the proceeds to repair or restore

“he Proper v or 1 Fdy sums secur:{ b thie YeCunty fn trument, whether 0- not then due The 0-day period will begin
whenthe noyvice s given

Unles Eenderand Borrows  otf rwiee 4BreeIn w nting any appheatic n of proceeds to principal shall not extend or
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under para rraph 9 the Property v 1eq  red Lende . 3orrower's tight to: ny 1nsurance policies and proceeds resulting
from dama,i 1o 1te Property prior 1o th . acquivtion sty pass to Len der to th e extent of the sums wecured by this Security
Ins ~umenr MMty poor to the ace s
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b Proaper v Londer's wtions 1w lude pasing 1. sumes sevu-ed by i hen which has Pty over thes Secunity
Instrament 4 spenring o court pay 1 g e sonctle attor s’ fecs and vntening on the Property 1o make repairs Although
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Jimor of making th: loan secured by ths Secunty Instrument,
he insurance in effect unul such Hime as ke ~equirement for the
-ender’s written agrc ement or applicable | w

tasonable er-tnes uj on and mspections o the Property  Lender
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not then du-
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Secunty Irstrume it granted by | ender 1o
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he Cotlected in
P any seoh doar charge shall be 1edoced hy the amount
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choose 1o ke th s refund by reducimy the principal owed
[farcfund roduces frincipal the redu no  w be treated as a
INot:
actment or expiral on of applicable laws Fas the effect of
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ender shall t the the teps <pecifi
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Arument chi T he geerned by foderal aw and he law of the
tham proviion or clause of this Secaniny T trument or the
xRt other priovisions of this Seq untty Teste munt or the Note
Ythivend (b provicions of this Sed urtes st wment and the

onfermed ¢ py of e Note and of this Sc ur 1y tnstrument
tin Borrower. If 4l or any part of the Property or any
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nadle fwathvr which Borrow et mios Py st secored by
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¢ Properts purvaan o any poewer ot sale contaned i this
Secunty Inctrumen Those corditnors a-¢ Uit Borrower
I Secunty nstrum et and the Note haf oo aceeleration
reemaents. (O pads Ll expenses incurred in enforaing this
atterneys” fresane (d) takes such action as Lender may
trument. Leader's tights 1n the Property and Borrower's
ment shall  ontinu unchanged Upon reinstatement by
hereby shali remain fully effective as 1t ne acceleration had
ase of acceleration under paragraphs 1 1or 17
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N UNGFORM CONVENAR S, dorrover and Le r fer further covenant .ind agree as follows:
14, Acceleration; Remedics. l < ader shall give notice to Borrewer pricr to acceleration fellowing Borrower's breach of
v coveraatorn greement m this Secuny Insrument (V1 pot prior to scceleration under paragraphs 1 3and 17 unless applicable
“aprovi bos otherwase s The note - sho Fspeaity (adt o default: (b)Y 1ie action required fe cure the default: (0) a date. not less
Vidas ctromithe date the notic s is g ente Borrowe  vwhichthe detaultmustbe cured. and rd that tailare to Cure the default
s hehocsthe dae speaified a2 nc ce oy result e acceleration of the sems secured by this Secunity Insttument and sale
the Prog ity The net o shall tuothe plort Borrow » o the night trremnsta e after aceeleration ar d tb e night o bning a coun
once ot he o custeve s bads bt or any oth o defen e of Bomower o acceleration and salo Tt he detaudtis not cured
et che Lo speatied m e ne Ce Tonder at v option may 1 rquire 1 nmedsate pasment i cull of all sums secured by
sAhcour e Invteent viihoat tu her tmarcandma noke the pov erol sa cand amy other remed es permitted by appheable
vbenee Shalt e ennted te co ot ey ases ing 1oed i pursun ¢ the te nedies provaded i thes peragraph 190 includimg
ot b ted oeasonahle cttorr ey ees nd costs 1 title cvidene
It nder evokes the pow ot e T onder she | oavecure or cease Tru ree to erecute a wnitten notee of the oceurrence
an cvectatdem rand ot Lendorv e tontrcause tr Propenty to e sold ad shall cause such notice 1o be recorded in each
urty o b s part ot the Prope b ated B der o Trustee shall cve notice ot salein the manner prescnbed by
phoabl e Hoarewerand to s her ervor presonr c thy apphicab 2 Taw S tter the time regrared by anphicable Taw . Trustee.
thecs b e e Bortoawer sna b he onerty i bhic cuction o the he ghest bidder at the tnee w-d place and under the
e des s e o che notice of e ne o mere pa el and i am order Trustee determmines Trostee may postpone sale ot
ey wee e properts bopatb o canoocemo s atthe tmie cad place of any previousty sevediled sale Tender or s
el s i s the Proper ot )
Pt o delhertoche tare ser Tonvtee s d o boon eying e Propemy wathout any overant o warmanty expressed
e Te coradssethe Truse v adsbadbbe prn o tacie viden 2 ot the ruth of the statements nade therem. Trustee shall
e oo e ade nthe mp der caito s levponses of the sale including batnetl miced o reasonable Trustee's

Gt e Sl thes Secur v Inamment nd Oranas excesstothe persor or persons legally entitled
M ender in Possession, | won < rpargraph Yorab ndonment ot the Property - Lender Gn person. by
Soh o a aggernnad ey e A teenntle b it rupen Cake possesston o aed meaage the Properts and to colledt

e ettt poloding vooAmy s tvcotected by L endor o the tece ver shall e apphied st to pay ment

toobed Yoroents an tucimg but pot mated oo secen s fees premmams on

tooarage rent of o [ AN
wid ey enabie o v and the s o the sums ecured oy thas Secunty Tnstru ner t

21 Reconvevance. t pon jayv: 1t wHosum ecure by th s Secu iy Instrament, Fendor sbatl request Trustee to

o s Proypseany ond shatl ler s Seaur Instriment ind all aotes evideramy deb secured by this Secunity

e e Togsice T ousdee vha Mo Propoo s atbout we tarty to the person or persont - legally entitled 1ot for a
ot s SS 00 Sych pee sperons shal [y an recon anen Sosts,

12 subaditute Trustee, [ nay omoame totme remos - Tuste s and appoit a succes sor trustee (o amy Trusiee

pomre - srenidor Wothout Lon e ot tie Prope 1 the succes o trust e shall succeed roall the sitles power and duties

Y rustee heremn ang coolicane law

Caterred owon

2V seof Property. The 2 ope v o~ tcumrer - used for ag wuiturs [ timber or 2razing purpeses

24 Atorners' Fees. \voseoin s Se any Ins v ment ndinte Note attomens tees” shadliclude any attomes s fees
voanded Pyoan appellate court

25 Riders to this Security  nistr ament. It one 1 nore aders sv exect ted by Borrower and recorded together with this
Seocunty brerunment the s ovenants . nd « recvents of e o such nider st all be rcorporated into and shall smend and supplement
thecovenun v ard agreements of cus s wcuney dnstrur catas f the rders) voere a part of this Securiy Instrument. [Check
A\ ophcabi s 3o o

a9 A taste Rate Rider T Coatominum Ry der B IR Fanuly Rider

T raduarad Payvment Rid Op 1€d U nit Der elopme it Ruder

) Mhevis ivpeity |
pe

BY SIGNING BELOW . Bo racoeptaand ¢ eestethe terns and  “ovenants contaned i this Securnity Instrument
e noany aders o cvecuted by Bor and corded + th it

Cdlom D) Gl T S 'L-‘D

Wil!lam ¢« Yardin Justin L. Gerbing - Borrower

é‘d:‘_ . e QM Ca. U (Seal)

Nahcy J _ Borrower
ws Line For Ack owledgm: nt] Borrowe

STATE O

COUNTY ¥

Vied, d Be e me th o February 24, 199°

rdaie

{tan .. kardin » S.iadre M. Ha-lin & Duszin L ‘G.e'rbing & Nan.y J. (,urblng

rroent aas mkm

per o o e nowledy nes

TR ISR S ¢ 4 -
1AL SEAL

//
BLC- OREG . /[ oA K Z " /(//{;a

CONMISSION KO,
WY CONMISTION EYPRES :‘[Kz“: 6‘99| Netany Publy

b ote e

<lanith First 7:.deral Sawlngs & Loan Association

narry v oot s orepared by
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THIN A0 JU STABLE RATE (10 R« made b« 26th g, of February .19 95
AU PR erooand shallb be deer o d amend and

.and s

wlement the Morrgige, Deed of Trust or Securitsy Deed (the

Seearen eaee s e sam a piver by the dervigned (he “Borrower™) o secure Borrowers Adjustable
. . Klaiat- Filrst Fed:-al Savings & .oan Association

K Nowe

tthe ™ wader ) of the \ame « ate and con ering the property described in
o aad w ate gt

“Hh2l Msaorie Care, Klanat! Falis, Or: on 9760}

LSS SR VRTINS

THE NOTE CONTAINS I'R() ISIONS ALL ) ¥ING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY FYNI'NT  THE N2 TE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN [ HAIGE AT ANY ') {E TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY

DR Covesasass dn L odin nte e coven s andagree nerts o ade in the Secur iy Instrument, Borrower

nd I oemder ther Conerant and ayoce L ol we

VO INTEREST RATE AND MONTHI PAYMENT ~ HANGES
The “oote pros des for il intercar et 1.625 T TheNot

sprovices for changes in the nterest rate and the
ORIy vty s tol Cw

C INTEREST RATE AND MON CHE L PAYMENT ¢ ANCES
v\ Chanyge Prates

Thxe me o Ay Y gy ot che hiest ¢y of March . \‘)96

et Mh m o th Do ber Fach
By The |dex
Heginnin s wath the ne ¢ hange By v interes
eraps ovield o Unted Nates Treas curinies adyjus

—and on that day
Mo ch o my erest rate ¢ould chonge s called a (¢ hange Date ™

e will be tased o an Index  The “Indes” 15 the weekly
110 constent mati ity of | year, as made vailable by the

' tble us of the date 4 days before each Change Date s called

der EResers Board  The most e - dex hgure av
e ogrrent den

the dncox i ae orger availatie, e N ove Hold will “hoose

2 new ndex which is based upon comparable
Pne Nt Hoder wall Conet

ce of i chone
Calc dation of ( hanges

5
" ! Chance Daae che Y ve o Older will ca late onew onteret rate by adding 3.375

the Curren Index  The Note Holder will then round the
ule s L0 Lo The Bearest o th ol sne pere 1 tage point (0 1285
D edow vy rounced smount we SOy 1A antere

LIS -
SCTCCTLARE PO 3.8'5 g,

Subject to the Iimits stated 10 Section
rate antd the next hange Dare

he monthly psymes t that wouid be <uff:cient to repay the
comd ponape that |oom cepected 1 ow gtk ( hang  Date in full .:n the raturity date at my new interest rate in

entaally e pal pivents The r fthis caleula v n wil be the new a mount of my monthly piyment
(Vi Timits on Interest Rate € hat pe-

I'e Note tholder sl then detennine the . mount o

Theantere s rate am required the t st Chan e
5.¢25 « Thereatrer. myin oo rate a0l never
N neree y age woints (2 0%) fr Coorate lanter
MESLrate w i nevor e greater tha - B25 7

b FHec1 e Date of ( hanges

Date will nct be gre wter than 9.625 ‘% or less than
sincreased or decre: sed on any wingle Chinge Date by more
| have beer paving for the preceding twelve months. My

Moaew rosest g sl become f el convich Chor e Date

mog o ke bess meoathly pavmer s i atbter the Ch
n

I'will pay the amount of my new monthly payment
2c Dote unti the ariount of my monthly payment changes

Fo Notic of Changes

TRON e e e e ar L o e etie of charges in nyinte est rate and the amount of my monthly

sillyrclude aforma ion required by law 11 be grven me and
swer any qrestion | may have regarding the notice

TRANSEER OF "HE PROPERTY OR A BFNEFFIC - - I INTEREST IN FORROWER

orm Cover T e Sequnity [st mea s amer | d 1o -ead as lollow

Transfer of the Property or a Benetial | teres in Borr » er.
clonrtanster fcor oty beachaal i cre. n Forrower

men et e e cttec vedate b in Che ge T he notr -

th e celephone sgmber ol Poson vho wall

iIfallo- anv pa-tof the Property orany nterest inits
sold or tran ferred :nd Borrower 1s not .+ natural person)
2 won, mequire mmedt ite payment in full of all sums secured
- exeraised by [ ende 1f exercise is prohibired by federal law
Il no exercise this option 1f (1) Borrower causes to be
te the intended tran: feree as if a new loan were being made
hat [ ender + secur-ty will nat be impaired by the loan
T agreement an this Secunity Instrument s wceptable to

s tout ender o we tten consent, Fend romoy gt its o
TormsNecucy strument Howsver o o hall not
e dars o us se ot Instrun ont bender also
cubimitted ta l ereerin ormann requirci by end s toeval
e anstere s and oy fender e ons ly drermine

wmpean and ar e rsk g breal o0 gy L wenant
| cnder

MULT STATE ADJUS TABLE RATE RIDER—ARM 2= ge
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wmdy—Fi0 e Mas/Fredd:e Mac Uniform Instrument Form 3111 3. 85

D92 SAF  ,3reme am Forms 0 v Cpy age 1L+ 1 800 323 3000
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To the extent permitted by appticabl law. Lender 11 iy charge a reasonable fee as a condition 10 Lender's consent to
the loan assurnption. Lender may .uso equire the tra o sferec to sign an assumption agreement that 1s acceptable 1o
Lender and 1hat obligates the transfiree o kecp all the o omises and agreements made in the Note and in this Security
Instrument  Borrower will continuc o b« obligated unde the Note and this Security Instrument unless Lender releases
3orrower m wrniting

If Lender exercises the option to rec: ire immediate | ayment in full, Lender shall give Borrower notice of accelera-
1won  The notce shall provide a pe- od . “not ess thar 0 days from the daic the notice 1s delivered or mailed within
vhich Borrower must pay all sums se tups 1 by this Secur it v Instrument. I Bc rrower fails to pay these sums prior to the
cxpiration of tus period. Lender may v ke anv remed: ¢ permitted by this Security Instrument without further notice
or demmand on Borrower

By Si o ~a Bet ow, Borrower ace: pts and agree: o the terms i1nd covenants contained 1n this Adjustable Rate

Rider

William (. Hardin -Borrower

/-
,C' Ma//ﬁ% (/[/M%v . (Seal)
Sandra M. Hardin -Borrower
N # . k4
} Q:La___é : f’,-éf/_‘_z_ -~

Dustin L. Gerbing g

\.{A . :
\ Nancﬁ %’ (;irbing 2; T

STAT): OF OREGON- COUNTY OF KLAMAT!H :  «s.

Filed for record at request of Mcinta‘n Tit Co the _ __27th day

of ___ Feb __AD,1y_%> | : .oclock _ Y M and duly gecT)Med in Vol. __ M95 .

of __ Morty @é.__ _____ onPage .
Bernetha G. Letsch. County Clerk
$35.00 By % 2)_ o4 - .




