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JEED O 7 TRUST

THIST r EDOF TRUST O soonty ascoument " re ade on February 21
995 Thegr norw Mark C g ryv Bedd: and Cheryl Arne Beddcej hus»hard and
vife ¢ "Borrcvor ) Theirustee s
lliam L. 5i: 'mare o (" Trustee = The beneticiary is

KLAMATH F RST FEDER/ L SAVINGS AND LOAN 1\ 3SOCIATION which i org aiized and caisting
un fer the laws o the Unized Szate . of Ameri . and wh.ose address s

540 Main Stieet, (luaatt Falls. Oregon 37601 (“Lender™)
B crewer owes ender the princisalsua of Fifty nin: thousand eight hundrec¢ and K)/100=----—-
Tt T T s s s Tmmm s e [ NarniU'S § 0, 800.00 } This debtas exvidenced oy Boerrower's note
L ed e same 2 ate 1 this Secuniy bnerar nte SNote”) - ach provides for maathly pasmants, with the full debtaf not
vdea ter Juoond ravable on Maret 1o, 20 This Seeuniy Insirument
woures o Lentr (a) e tepayment o th debt vidence | by the Note with i erestund all renewals, exteirsions and
podihcatons o the pavment of adl o ber ~ms with inte 20, advanced ander pragraph 7 1o protect the seeunty ot this
yeunts Instru ot o1 the performan: o dornsve  gor e ants v agoeement under this Security Instrumient and the
Nete. ond ddr b repay ment of ary futire Ivances, cath o nc con made W Borrower by 1 ender pursuant to the
wagraph belone o Forure Adeancos 0 FUTS RE ADVANC o0 Cpew 7 quesito Bomrower, Lender. at Londer's option prior

iy Mahe U e Adva ces o Borrower Suc Brture Adsances,
hen evideiict ¢ by promissory nows staung that siaid notes are
t5oand conviys 10 T ustee. 0 truste with pover of sale. the

. County. Oregon:

o tull revonvey vae of the property i Douste o Borrower
1 hanrerest ther son shall be secured B th e ceeit of Trust
woured hereby  =or ths purpose. Bor oave arres uahli 2!
viowmng desented property located n

ot “6, WEST PARK, a resubdiv iior of va:.ted portion o' Buena Vista and Fairview
No. . Addicior to the City/of lanath Fa. s, in the County of Kiamath, State of
0 -egon.

CODE 1 MAP 3309 -!9Cc TL 94! KEY No. 299616

" INDER ORc(IN 1AW, MOST AGIEEI(INTS ., PROMISES AND COMMITMENTS MADE BY U'S AFTER

TIE KFFECTIVE DATE OF THIS AC! CONCERNIK; LOANS AND OTH:R CREDIT EXTENSIONS WHICH
AIE NOT FOR PERSONAL FAMIL: C! HO' SEHOLD :URPOSES JR SEIURED SOLELY BY THE BORROWER'S
RISIDENCE MUST BE IN WRITI\G, XPRESS CCV;IDERATION AND BE SIGNED BY US TO BE

EVFORCEABLE."”
% 1ich ras the . cdress of 130 Monald S:reec . ~ Klamath Falls
Street} [C v
(F egor: 67601 ("Froperty \ idress™):
N < e
[EESTR Vi all the impeove - ents ow or w reafter erected on the property. and all eavements nights,

ippurtsnances  ene. coaaltes mimetdd o and zas ngh s and profits, water nights and stock and all htures now or
mereafte apar Hrhe propers Allrephicert ents iad addit ¢ s shall also ne cover »d by this Secaniy Instrument. Allof the
Srego g scets rad o the Securnty [istt ment asthe The perty

BORRO AR CovesasIs that Yorr ver « awfully s 1sed of the estate he eby conveyed and havibe nght 1o grant
11d cunves the Propert. and that the frope 1y« inencur t2red. except for enct mbrances of record Borrower warrants
1td w1l detene tenerathy the nte o the Pr oserty against 2 | claims and cemands subject to any encumbrances of record

THIS S L RIEY INSTRUMENT  on ' ines umform @ venants [or nations| use and non uniform covenants with
1tated varabe ra by jur-sdiction to cor s itu e - a uriform sed s ity instrument cover ing real property

OREGON—singt: Farmv, -FNMA/FHLMC UM ORM INSTRUME NT FORM #220 4.89




UNIFORM COVENANTS 8. 1 -ower and Len | r cavenant and agree as follows:

1. Payment of Principsd n @ Int rest; Prepa /ment and Late Cha rges. Borrower shall promptis pay when due
the princiaal of and interest on thedet tevudenced by 1t 1e Note and any prep-ayment and late charges due under the Note.
1. Funds for Taxes and [ 1su- ince. Subject t applicable law or tc a written waiver by Iencer, Borrower shall pay

o Lender on the iay monthly pi vme s 2+ due un | r the Note, mntil the Note i pardin full. v sum (" Funds™) equal to
one-twelfth of () yearly taxer anc assessments w | ch may attiin prioaty over this Secan v Instrument, (b) vearly

leasehol! payments or ground ent. on ke Prope -y, of iny. (<) yearh hazard inwurance Fremms and (d) yearly
MOrtgag nsurance premiums. ane Thewo tftems 2 v called “escrw e s Lender nay esan ate t9e Funds due on the
P ot Cucrent data and reasonat le ~imate. of futu ¢« escrow item-

1~ Furdsshal he Peld -+ an stitut on the ¢ 2 0sits or aced unts of shich are i sured

stitunion) L ender saall app s e |
<ardlying th - ‘unds, analy ang the accoun or ver)
Furivana a | acabis Jaw permits
ety agee mowriting the ar o rew | nall S¢ i donthe Funds U

iut terent it he pand Lencory ] et requ 1 d to nay Berrower
dalizve s Borrower arthour o 'irgan aivwal ace v nning of the Funds s

Porpese boowha hocach febittoth o F o dg way made [ e Fuads are pledge
Fanevur ny Insre mens

I e e unt of the Funce Ne by !
Mo

ol b esirwoitems aa sxeead the amr o nt required -
RO W L on erhe prov ptly apas

g hndvhed by Lenfrry
R 1 LRI N S

g anteed oy a federal or
ands 1o ey the escrow 1tems
fying the escrow riems, unless
ender to make such a b irge Borrower and
tess an agreement 1+ mude or apphicable law
Fv nterest or carmirgs on the Funds Lender
ewing credits and debits 0y the |Funds and the
avaddimional secent for the surms secured by

TMeaRe s Grchiding Tender | ole fer such ar
[eeder = v noc CNarge for hoid g ¢
Lader v S Borr wer nterest o Lt
l

onde. te 3 ther with th: future month. paymen's <" Funds puvable prior to

CPay iz escronatems wier dus e eveess shall be.
"o Berr ver o credite 4 1 Bo rower enmontil pavients of Funds If the
cihaient s ay tte eserc worreme when dae, Borrower sh; 1 pay 1o Lender any
SN ITORE AT fe Pa - ments as requ red by Lencer
PEorpavmen ol oy g . 17ed by 1 Secunty In trumer 1., | ender shall promptly retund 1o Borrower
Mo bands Celd s Cender Iy o Pa g .ph 19 the 2 operty is sol § o1 ace wred by Lender. Ler der whali apply. no later
than mmcciatens Frior o the wan of 1 Property or 1 acquisition 5y Lender, anmy Fundstheld Fy [ ender it the time of
D Ation it agunst the voms ur by this 5 cun:. Instri ment

3 ‘pphication of Paviaen (. ‘nless appl.a‘ |- law provid: otheraise, all payments re eps el by I'ender under
Sonch o and D ohall e apphen A ope lare charge, fue under th * Note: wecond. 10 prepaymer t charpes due under the

Neve thine Gamrounis ravable urcer - ragrioh 2 fn -+ h, to ‘aterest due an § last, 1o privapal du
4 Charges: Liens.  Borrc yer Mall oay all '3, aseessmens, char zes, fines and mpose s attributable to the

Proserss wiich inay ariain poory coer tbes Secun v Instrument ard lcasehoid pay ment o ground rents, af any
Bovcowee il pay hese hhgator in e vy ner pre - ded 1o paragraph 2, vraf not paidan that manne
Pay them 3 nime di ety 1o the petson wed payment arrewer shal promotly turmish to Ferde
o be pand Lo der The naragraph 1 3or wer righes tbod S payments citecthy Borrower hall
TPty evilonom g, ravments

Bar wer vhall Premptly wie ha ean. den wh o has DR oy
WIS W g e pavment of e o 18atiinsecure § 9y the heniran
A the e Ay, ar cefends against nfc cemert of the

. Borrower shall
all notices of amounts
nron pthy furnish 1o 1 ender

21 thas Securnity Instiument uniess Borrower: (a)
\anreraceptabie to Lencer, b) contests in good
v, egal proceedir gs wich i the Lengers OpInior operate to
pres it the caforcsment of the hier o f . ferturs ofany [ it ofithe Pr PETLY: or (¢ v secures fror. the Bolder of the hen an
Agreement sy sfaciony te Lende st org atingithe lien t this Secunt - Instrumen: If Lender deter mines thar any part of
the Propert < sumie 1ty a lien wi b ay a”ain pics y overthis Secunity Instrument. 1ender may give Borrower a

noh e dentt ing the hen Borrowe Jha _saiie the he: or take one o more of the 4 1ons set foeth abowe withun 10 days
Mikegiving fnodce

S, Vazard "veurance. Rors i, shal keep the

nsu s apan s jose Are hazards o« (fy dw
SUU TEN AN OINGe s surance sal

NPre ement s now ¢ Csting o hercatter e: ¢

ected on the Property
mnthet 1 m Certendec conera, ¢ and any othier hazaed  forwineh Lender

X Taintaimec 1 the amour iy and for the penads that Lender requires. The
Maance v aer proading the mst ane shuali be'chos 1 by Borrows r subte 100 Lender's approsal which shiall not be
inregsonabl aithteld
ANiarsurance solices and rer et | g shyl be ace | able 10 Lender and shall include astancard mortgage clause
encer shall ™ ave the right to hoid 1 e Pt and rene s ds If Lende requir s, Borro wer shall promptly give te Lender
e e il premiums and ren owa 100, ey fn (- ¢ ent o floss, Borrowr shali give prompt notice to the insurance
e rand U el Fonder may moak pro- fof bnaifnot ©ide promptl. by Bor-ower
Uniesy ender ind Borrower  1he YIS CRTEEIN W 2 INg, 1suran ¢ prove eds shall be applied tor
TIhe Propert famaged. 1f the revt atn or repair s ¢« nomically feasible aad Lender's secnrily
POt L epar ot aonomicilly * asth e or Len.« ='s sevunty would b lessened.
SPPOCI e ums wedurad by chis s ey 'y Insirument  vhether of n ot then Jue. witt
Horre wer abar dons the P-operty or oe ot arswer ws I n 30 days a notice [-om Len
fere 11 wetin s Ul then Lender 113y llec thensy 1ce proceeds Lende- may use the Proceeds 1o repair or restore

e Poperiy o ray wmn secured Py £ s Sevunity fns 1oimens whetner or 1 ot then Jue The W0-day period will begin
s hen he vt gy gren

estoration or repair
oot lessened If the
the wnsuraice proceeds shall be
Vany excess pard 1o Borrower If
der that the insurance Carrier has

Laesienoes . od orromer o he v tse az-eeinw ng. any appl-cation f procecds o principal shall not extend or

TP e che e date f the monthiy sy i ‘elerred t 1 paragraph | and . or change the amour tof the payments [f
13er ar1zrarn 19 ‘he Prosperty s apatt- Ibs [erJer b ¢ Tower's ngl t 1o any insurance polictes ar d proceeds resulting
om camagze the Properts POt o s qu conchall foss to Lende 1o the « stent of the sums se ared Py thic Seeurity
st ment o e edia el Mur ot 5 ur jon

6 Prewervation aad Mainsemo e "Property: Le v eholds.

B rrower Jhall not destroy - damage or substantially
tang he Prowerty jlow the boopeo1y

detemorate « - rommit was'e If th « Secur:ty instrument 1© on a leasehold,
“the Jease. anc Borrower a ‘quires ee ttle to the Propery. the leaschold and
T lothe merger « wniting
Protection of Lender's ".ihts a the Proper'y Mortgage Insuran:e. If Borrower fuls 10 perfarm the
tenantyand reecier s contained te the securty Instn ~ ent. rthere v a leg. | procecdng that ma. stzmificanthy affect
Linder « night pothe Property isuch w4 wocceding oy inkruptey. probate, for condemnation or to enforee

mudatons thea Lerde, may Jo ang Iv v whateverisn « ssary 1o prerectthe value of the Property ane
rothe ropert Lender « aviom may nc Jde piying am

Boerowier whay CMEN At che provig sae
fetith “hatl nov merge e | ender ¢ rex

-

laws or

Lender's nghis

ums ~ecurec by a h:n which has priont. over this Securtty

MUHUEEnt ap > anng mcourt. paying eas. nable atiorne: s fees and entring or the Property te mak= repuars Although
s eader nay tab e acticn ander this raragrap! 7. 1enderdoe ot havetod vso

Amy amoants dishursed by Lend v o fer 1hs parag: 1-h 7 shall b~ ome ad hinonal debt of Borre wer seeured by this

‘nder agree 1o ) her terms of paymet 1 these amounts shall be v interest from

Sevunt Instru neat niess Borrov . ) L
the date of disvurserment at the Note ate nd <hall be p1 able. with 1nterest, upon notice from 1ender to Borrower

rec UCSUHS payricnt
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If ers

n of making the loi n secured by this Securty Instrument,
wsurance tn ffect ur il such time as the reauirement for the
er's wntten greeme nt or applicable law

nable entrie- upon . nd inspections of the Property  Lender
n specifying reasen ible cause for the inspection

um for damages. dir>ct or consequential, in connection with
1y, or for conveyar ce in licu of condemnation. are hereby

ceeds shall.»e apph d to the sums secured by this Secunity
v Bor-ower In the e ent of a partial taking of the Praperty,
ims secured b this securnity Instrument <hal be reduced by
on. 1a) the total armount of the sums securcd immediately
reperty mma ediately before the “aking Any talance shall be

notic - by Londer te Borrower that the condemnor affers to
respond to | ender wathin 30 davsatier the dute the notice 1s
wits vption, sither o restoratios orrepan of the Property or
tther d.»

LAy app canhion of sroceeds to primaipal sha I not exvend or
raragraphs ! and I o1 change thedmonunt of such payments
r Not a Wuiver.  Eaxtension of the tn e for pavment or
cunts Instr iment ; ranted by Lender te any Sbecessor in
“the ongina. Barrov er or Borro#er s Sucsessors 1n interest.
nst any suc essorilanterestior refuse th exvtznd time for
by this Sect ity Incirument by ceason of any demand made
vny forbearaive by, I ender o exercising any r ght or remeds
emedy

" Laability; Co-signerse  Thecovenants and agreements of
id assagns ot Lender and Borrower, subjedi to the provisions
“Joint and several Ay Borrower who co sigr s this Securnty
18 Secuntyihistrument only co morteage, grant and convey
sohecunty frstrumen o (hoas not personally obhgated 1o pay
that Lender and an  other Borrower ma. agree to extend.
the rorms o0 this Secunty Instrament or the Note without

v Instrumer Uis seb ect toa law which scis mavimum loan
est or other Hoan c1arges collected or 10 be collected n
a) ary such loan ¢harge ~hall he reduccd by the amount
iny sums aly wady cedécted from Borrower winch evceeded
200se (0 mane thiy crtun i by reducine the principal owed
vrefund redices pris corpac. the reducnon swall v treated as a
Jote

tmert ore-piritios of apphcable aws has the effect of
unerforceanle e o dingtodis terms Ler der, at s opnon,
v this Secur 1y Taa amcir and may s ke iy remiedies
derishall tak » the st pn spedied i thie sec e paragraph of

hee Secunity Insrer ent shall be grven sy delivermyg in or by
w of anothe methcd The notice shail be drrected o the
v notice to Lender  Any notice to T onder shadl be given by
dress Lende - desigr stes by notice - Borrowe:r Any naniee
:beer given ‘o Borr wer or Fender when ainven as provided

‘ument shall be zoverned by fed ral law und ¥ ¢ law of the
any provise noor olouse of this Securny Instument o the
tother provisions ¢ “this Security Inst-uner tor the Note
this end the ~rovicee ns of thes Securets [esrement and the

nforrmed copy of the Noteand - “his Sec it Instrument
in Borrower.  [f o1l or an. porr ot che Property o1 any
rovwer sy dor e nsferred and Borrow ras nota natural
tats option, reg nre immediate payment n AUl of sl sums
Ul aci be excrosed ™y Lender if excrase s srohibited by

ver ne tice of acceler. tion The notice sl provade aperiod

wiled withic which Horrowe: most pas al sums secured by

or te the exoratnor o this pered Ter deo mos imvoke any
T derand or Borrower

certam con htsons, Borrower shall have “he night 1o have

e prowtettecarhe of (a) S dass (o such other period as

Properts poastart rooany power of sale contained i this

Security Ins rument Those condin ons ur - thar Borrower:
s Sew anty Tatrament and the Note hac ne aceeleration
eeme s “avsal eypenses sncurred noenforeing this
3 rneys foes and 1d) takes such achion as 1ender may
rument, L eacer’s r ghts in the Property and Borrower's
nent shall ¢ mtinue unchanged Upon renstatement by
hereby shall remain "ully effective as if no acceleration had
ase of accele ation uader paragraphs 1100 17

S




4363

NON | NFORM CONVENANTS Bor 1 wer and Lend 1 further covenant and agree as follows: "

19. Acceleration; Remedies. | er  rshall give no i ¢ to Borrower prior t acceleration following P orrower’s breach of
ANy . ovenan' o r agreernent in this Secunty 1 istru nent (but v 1 prior to acceleratior ander paragraphs 13 and |7 unless applicable
law ~rovides « therwine). The notice | M1 seait. cairthe ¢ fault ‘bl the wtion roquired o cure the detault (o) a date. not less
than W davs 1 mthe date the notice 1s ) v¢ - oBorrower, b hich the defi ultmust be cured: and «d) thatfaulure tocure the defauht
W o hetore e date specified i the - otic mas reseltin o eleration of he sum secured by this Secunity Instrument and sale
W e Prope +. The notice shall furth 1 rm Horrower o the rochtto ronstate fler acceleration and the r-ght to bring a count
WA s ¢ the ot evstence ot acefs ooy other s ense of Bormower to: ceeleration and sale 1 the detaultis not cured
W ometore e date speced inthe e Lender atits poon ey reg ere imn ediate payimentin ful ot all sums secured by
Fis vty b ostree nwrout turth e and s rdmay o oke the power ot aales ndary other remedies permntted b appheable
aw o cder wall v cantie Htocobiec all e o incun Cinpeosaing e temie hies provide i this paragraph 190meluding,
Sut i 0z vonable atteme s s foovare osts of e ey nience

Il e erimvones the power o ~ac Lend - <hall vcute rcaus Truste to execote awnitten notiee of the oceurrence
o eventot et md v bendersoler nte use the nert obe ofd and <hall cause such netice to be recorded in cach
carec e o haey sart ot the Propesty docated 0 I ustee -hall g1 e notice of ~ale in the manner prescribed by
el Cable ey Borr cverandtooths cpe ons proscinm ‘pplicable | iw. Atterthe ime recquired by appricable law . Trustee.
aithoat demoacd on Bomower shall s b tb - Property ar pe aucion to “he high ~t bidder at the tme and place. and under the
ferr ~ desigr 1 ed 1 the nctice of sale 1 or or s ere parce © and e any order Tru tee determimes Trustee nias postpone sale of
W paochon the property by ponlic anewcement 1 the trme and place o any presiously scheauled sale. 1 ender or 118
e pee mas purchase the Prope-ts an o sale

Trim ¢ - shall debiv e tothe purchas Tro e’ s dees omveving the Propent withour any covenan: or Aaranty expressed
womophed TR ecralomihe Tristee - dee shanl be prima 11 v dence ctthe tru ot the statementsiade therein I rustee shall
Wl thepros edse Hhe salemthe tol o onder (a1toal ©gpensesofthe salein fuding. butnot limite 10, reasonable Trustee's
nd ttomey  ces b toal sumssec o ed - thes Secunty 1o trument; anc () ansy veess to the person or persens legally entiled
tir it

20,1 ender in Possession. Upona eleritonunde  aragraph 19 r abunc onment of the Propert, . L ender (m person, by
wger by eocily eppented recer nsllne antitled taterupon. tak e posse ston of andinanage the Property and to collect
he tonts of e Propery including the ¢ piotdue Any ren » collected by [ ender'c the receiver shallibe apphed firstto payment
Wb conts o manggement of Se Properand collectior frentsoincluding, butnot hmted o geceit ers lees. premiums on
e ver s hon s ant rrasor, A1or evs ees rad then  the sums sec ired by his Security Instrument

21. Reconveyvance. nopavmer of ulsums s cared by this Secunny Instrument Lender shal request Trustee
cecomves the Propert and soall surrend  this Security [ ostrument and all notes evidencing debtsccured by this Security
Inst ament T Trustee Trisee shall cor 2y the Propert  vithout warmenty (o the person of persors fogaly entitled to i tor a
fee ot notle . than 300 Such persotar ersons shall poyany recordat on cost

22 Substitute Trustee. Lend tn y fror ime & 1 me rediove 7 rustee o nd appoint o successer trustee o any Trustee
ippeanted hersunder Wathout conves ine of the Prapert - hessuceesson trustee shall succeed 1o all the ttie: power and duties
conterred ups 2 Trustee herein and booapp - cable Taw

23,1 <e of Property. The Priosert, s notcument!  sed tor agnic dltural, imb - or grazing purposes.

24 A1torneys Fees. Avused the Secu~ty Insin 1 ontandin e Note. ' tomeys fees” shalline lude any atorney s fees
awarded by wappelate court

5. Riders to this Security Initrt s 1ent. It one or ore nders are ¢ xecute | by Borrower and recorded together with this
Secanty Ins 1 ument, (e covenants an«l ag - @menis of eact « ich nider shal. be inc rporated intoaind shall amend and supplement
the .ovenanis and agreements of th - Se trity Instrume t as tf the nderess we © a part of this Secuaty Instrument. [Check
Apjriicable 3oxtent]

1\ justable Rate/Rider ~} Con « minium Ruder 7J 2.3 Fumily Rider

T (i aduates Payiment Rides “J Plan v d Unit Deve spmentRider

_] U hersy [speity

BY JGNINC RELOW. Bor-we- tccepts and ag ¢ s 1o tne tern «and ¢ venants coptained 1n this Security Instrument
wnd nanvr cents exsoaed w Borroser nd thorded w i

77 > Seal)
- Borrower

(Seal)

A - W
1 Lne For Acknowledgmen' Borrower

STATF OF o QARGON o

COUNTY OF o CKMATH . L

o

February

1 Jater

The Decyorry stnament vas achnow adge betor me thee

dark Gregoty :'ddce and iery. Anne Bed.loe

sperse o ) acknow ledpin

wr-IGIAL & AL
KAY E. DO TTLE
I0TARY PUBLIC ( REGON
SOMMISSION NC . 137807

My e e et

Thi nstrum e o0 acss prepansd by ¢larith “irst 7:der al Savings & LoanAssn




S TATE OF OREGON: COUNTY OF KLAMATI!: s.

F-led for record at request of ___ _Aspen Title (o _ _the . 27th day
of  _________Feb_ __ AD.I19 95  wm_ 3326 o ock ___P M. anc duly recorded in Vol M99 .

of .Mﬂlmia&.—_A____,_onPage___é_.’i_ﬁﬁ__rv
Bemetha G. Letsch. County Clerk

FEE  $30.00 By Nudoariat.




