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. ‘THIS'TRY'ST DEED; 3 AL day of Eehruary

-._.&gi.t.h...b.igﬁl.... 2ad nggr;z-igglw S
-..Klamath County Ti Co

1ath Falls, a M ipal_Corporation ~~ S , as Beneticiarg,
WITNESSETH: T

Grantor irre vocably gdrants, bar {ains, sells and conveys fo trustee in trust, with power of sale, the property ;.
-..Klamath mre i County; Oregon, described as:

SEE EXHIBIT "3 ".FOR LEGALJT_DE%Q.RIPTION

Ty ;[”‘ LY

fogether with all ang singules the tenements,
or Rereafter appertainiry), ar’ the rents, issy
the Property.
d payment of the sum
******************** ******:’t***********
.*****.* Dollars, witn interest thereon according to the terms of a Promissory
‘e/ary or order and made by &rantor, the final payment ot principal snd inferest hereot, if

~Fehrp ary 28, .19.98.

by thiz instr

»

. ition any building or improvement which may be constructed,
damaged or destroyed ther, on, & iacurred therefor,
3. To comply with 411 law s, ordi, , regulai , » conditi and restrictions aifecting the Property; if the bene!iciary
$0 requests, to join ing D ¢ 7 iciary may require and
iliy as rhe cost o i

damage by fire and
written in co,

Secured her by aad in such drder &3 benefici
or any pare thereof, may be releared to grantor. Su b appl;
under or invalidate any act c'one ,sursuane £0 such riotice.

5. To keep the Propei ty free from construcrion liens ang to pay ajl
assessed upon or against the Proparty before any part of such taxes, asge
Pramptly deliver rece;, efor 1o beneficiary: stould the grantor fajl to
liens or other charges payabpre by grantor, either by direct Payment or
menr, beneficiary @3y, at it: option, make paymens thereof, and th
secured hereby, together with the bligations described in Paragraphs 6 and 7 of
the debt secured by this tryse deed. withous waiver of any rights aris;.
with interest as aforesaid, the Broperty hereinbetore descr
bound for the payment of the obi; 4ation herein des,-
and the nonpaymens thereot shall o the J
aSle and constitute a breach of eed,

It is mutually agreed tha,'-
3. In the event that any post on or all of the
ticiarv shall paye the right, if | so slects. to requir

NOTE: mnwnmmmmmm

m?man“é?sslflfd Torg -
J229 Booth Re R S
91603 ™

Klamath Faiis » B

et o

v . .. day of \ s eanany
} srXce n‘nl_’ny:n at. ..o
R T e e, e g - RECORDER'S Upg

City o

Attt e tvette s,

3

fheo
T e, . e R b

lﬂl’ﬂg.,, S . oy .y N b
———=s === A e, - . Witness my han
Afler Recording Ratom to (Name, A‘d.dn.u. Zip) ¢ f, : e a4 ) . County affixed,

~CRES OF Rlamath Fal1s, .
SE5Yests th Ron, L8

ama

entradin P




PRI : o dvpl : %} i s . %GO @
which are in excsss of ithe amount requirtd’to pay all r ble costs, exp and attorney’s fees necessarily paid or incurred by grantor
in sach proceedings, shall be paid to bensticiecy and applied 8y it i st upon any f ble costs and exp and attorney’s fees, both
in the trial and appellate courts, necessarily puid or incurred by baneficiary’ in'such proceedings, and the balance applied upon the indebted-
pess secured hereby; and grantor agrees at ifs own expense. ‘o take sich actions and execufe such insfruments as shall be necessary
obtaining such tion, promptly: upon beneliciary’s re. juest.

9. At any time and from time to 1ime 1pon written requast of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of tull ‘econveyances, for can. ellation), without aflecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to -he making of an- map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in sny -ubordination or ther agreement affecting this deed or the lien or charge thereof; (d)
raconvey, without warranty, all or any pert of the property. Th drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trusfee's
tres for any of the services mentioned in this saragraph shall b-- not less than $5.

10. Upon any default by grantor hereurxler, beneficiary o ay at any time without notice, either in person, by agent or by a receiver
o be appointed by a court, and without 1egar’ to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thoreo! in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, les: costs and expenses o1 operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking posses<ion of the prope: ty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensaton o awards for any raking or damage of the property, and the application or release thereot as
aloresaid, shall not cure or waive any defwlt .r notice of defau't hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payme nt of iny indebtedness secured hereby or in grantor’s perfor of any agr her fer, time
baing of the essence with respect to such oayrrent and/or pertor mance, the beneficiary may declare all sums secured hereby immediately
due and payabie. In such an event the be nefic ary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by ads ortiv-ment and sale, o- may direct the trustee to pursue any other right or remedy, eithor at
lew or in equity. which the beneficiary owy have. In the evea: the beneticiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a wri‘ten notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the truste: sha.l tix the time an! place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner prov ded in ORS 86.7.'5 to 86.795.

13. Alter the trustee has commenced fo eclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or .iny ¢ ther person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, suns x cured by the trus¢ deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion ss w.uld not then be {ue had no default occurred. Any other default that is capable of being
aured may be cured by tendering the periormance required und:r the obligation or trust deed. In any case, in addition to curing the de-
fsult or detfaults, the person effecting tie cure shall pay to ‘he beneficiary all costs and expensés actually incurred in enforcing
the obligation of the trust deed together vith trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be helo on :he date and at tre time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee mav sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the hijthest bidder for cash. payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, bur vithout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be condusive proof of the trathfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at .he svle.

15. When trustee sells pursuant to the piwers provided e rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the io.1 of he trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having r.cord--d liens subsequert to the interest of the trustee in the. trust deed as their interests may
appear in the order of their priority and (4) ite surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time sppoint a r or s (o any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointcient, and without com:-eyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any truitee erein d or uppointed h der. Each such appointment and substitution shall be
made by written instrument executed by lenel ciary, which, when recorded in the morigage records of the county or counties in which the
pioperty is situated, shall be conclusive prool f proper appoint ment of the successor trusiee,

17. Trustee accepts this trust when this leed, duly execut-d and acknowledged, is made a public record as provided by law. Trustee
i3 not obligated to notily any party heret. of pending sale unde- any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unliss sich action or procseding is brought by trustee.

The grantor covenants and agrees to and :vith the beneficia-y and the beneficiary's successor in interest that the grantor is lawfully
ssized in lee simiple of the real property ard ha- a valid, unencur thered title thereto

y i . Iy

and that the grantor will warrant and foreiver de fend the same against all persons whomsoever.

The grantor warrants that the proceeds « t the loan repres-nted by the above described note and this trust deed are:

(a)* primarily for grantor’s persona’, fanily or household purposes (see I'mportant Notice below),

(b) for an organization, or (even /i grantor is a natural p-rson) are for business or commercial purposes.

This deed applies to, inures to the leneht of and binds nl parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ass'gns The term benetic ary shall mean the holder and owner, including pledgee, of the contract
socured Aereby, whether or not named as a bene Yiciary herein.

In construing this trust deed, it is u.iders-ocd that the grar-tor, trustee and/or beneliciary may each be more than one person; that
it the context so requires, the singular shal! be 1 aken to mean an/ include the plural, and that generally all grammatical changes shall be
mede, assumed and implied to make the p oviv ns hereof apph- squally to corporations and to individuals.

I[N WITNESS WHEREOF, the grantor has exe wted this ent the day and year first above written.

:-IMPOITANT NOTICE: Delote, by lining out, whiches¢ warranty {a) or (b} Is .it ¥
licable; if

not {a} is apphl arl the ~eneflciary is @ craditor
as such word Is definad in the Truthein-lendinj Act and Regulation Z, the
baneficiary MUST comply with the Act and Rejularion. by making requ.red
disclosures; for this purpose use Stevens-Ness Rum No, 1319, or equivalant.
If compliance with the Act is not required, disraijard this notice.

STATE OF OREGON, County of ..._.Klamath.
This it stru ment was ackawledged before me on .
by ... Keith ¥cClung.and .Beverly McClung. .
This i1 stru ment was acknowledged before me on
by ... e e N

FICTAL SEAL: 4
IANE_SEYMOUR |
) e | o,
I , 03
2 MMISSION EXPIRES SEPT, 18, 1098 Notary Public for Oregon
TEGEEERSTE

REQUEST FOR-FLILL KE CONVEYANCE:(To be usad only when obligotions have been paid.)

TO: . . e e e e ey Trastes

The undersigned is the legal owner avid ho/der of all indebtcdness secured by the toregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You heieby ara directed, on payment to you of any sums owing o you under the terms of the
truat. deed or pursuant to statute, to cancel all evid of indeb:édnessisecured by the trust deed (which are delivered to you herewith
togather with the trust deed) and to reconvey, o ithout warranty. ‘o the parties designated by the terms of the trust deed the estate now

beld by you under the same, Mail-reegnvoyxmee and d £

to

= .

. Y
DATED: _... . . o . s 19,

Do not lose or déstroy-this. Trust Deed OR THE NO TEwhich i? secures.
Both must be delivered to the trustes for cancella lon bnfo, R [,
mom;qygngiwlll ?o made. : Beneticiary
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