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DEED OF TRUST

THIS DEED OF TRUST ("Security Instru nent ) is made an _February 18th, 1995

LeanNo, 1975846

The grantor is _ WILLIAM TODD PETERSO! AND JACQUIE FETEFSON

("Borrower”). The trustee is
REGIONAL TRUSTEE SERVICES CORPOR ATION

rustee”). The beneficiary i
GITMORTGAGE CORPORATION, A WISCO NSIN CORPORATION oy ae ) Tho benfciary is

, which 1s organized and existing
under the laws of THE STATE JUF WISCONIN _ . and whose address is
§700 FALLBROCK AVENUE SUITE 293 WE 5T /LS, CALIFORNIA 51307 ("Lender").

Borrower owes Lender the principal sumof _____
Sbety Three Thousand Two Hundred and ot 1100

Dollars (U.S. § __63,200.00 —_)" This debt s evida ced b Borrower’s note dated the same date as this Security Instument
("Note"). which provides for monthly payment, witl the full debt, if no- paid earlier, due and payable on March 1st, 2025 .
This Security Instrument secures to Lender: (1) the rerayment of tha Jebt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the paymant of all other sums, w-th interest, advanced under paragraph 7 1o protect the security of this
Sesurity Instrument; and (c) the performance >f Bo rower's covenant: and agreements under this Security instrument and the Note. For this
purpose. Borrower irrevocably grants and convays ‘o the Trustee, in b ust, with power of sale, the following described property located in

KLAMATH County, Oregon:
LOTS 10 AND 11, ANKENY GARDEN TRACT 5, ACCORDING TO THE 6FFI§IA_E PLAT THEREOF ON

FILE IN THE OFFICE OF THE COUNTY CLEIRK O= KLAMATH COUNTY, ORéGON.

which has the address of _ 8320 AIRWAY DRIVE _ . KLAMATH FALLS i
[Streat] [City]

Oregon _97603- T . (Pr perty Address”)
n Lode

TOGETHER WITH all the improvements 1ow « r hereafter erectec on the property, and all easements, appurtenances. and fixtures now
or hereafter a pan of the property. All replace nent: and additions s il also be covered by this Security Instrument. All of the foregoing is
refarred to in this Security [nstrument as the "Pt operts”

ORROWER COVENANTS that Borrowe- is 'ewlully seised of 12 estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbere 1, ext apt for encumbrar ces of record. Borrower warrants and will defend generally the title to
the Property against all claims and demands, stibjec to any encumbrar ces of record.

THE SECURITY INSTRUMENT combine: unit ¥ym covenants ta: national use and non-uniform covenants with limited variations by
juristiction constitute a uniform security instrume nt cc vering real propert 7,

UNIFORM COVENANTS. Borrower an | Len fer covenant and gree as follows:

1. Payment of Princlpal and Interest; Prep ayment and Late cCharges.  Borrower shall promptly pay when due the principal of
and nterest on the debt evidenced by the Note and ny prepayment ar d late charges due undar the Note.

2. Funds for Taxes and Insurance. subje 3t to apﬁllcable ax or to a written waiver by Lender, Borrower shall pay to Lender on
the ctay monthly payments are due under the Nots, « ntil the Note Is pa 4 in full, a sum ("Funds") for: (a) yearly taxes and assessments which
may attain priority over this Security Instrumen as ¢ lien on the Prope 1ty; (b) yearly leasehold payments or ground rents on the Property, if
any. (c) yearly hazerd or property insurance pre miun s; (d) yearly flood nsurance premiums, if any; (e) yearly morigage insurance premiums,
it anv; and (f) any sums payable by Bormower tc Lencrer, in accordance «ith the provisions of paragraph 8, in lieu of the payment of mortgage
Insui ance premiums. These items are called "E icrow ftems.” Lender ™y, at any time, collect and hold Funds in an amount not to exceed the
maxmum amount a lender for a federally refated m rtgage loan mav ‘equire for Borrower's escrow account under the federal Real Estate
Settlnment Procedures Act of 1974 as amendec frorr time to time, 12 L S.C. Section 2601 ("RESPA"), unless another law that applies to the
Funcs sets a lesset amount. 1t so, Lender may, at a1y time, collect an 1 hold Funds in an amount not to exceed the lesser amount. Lender

may estimate the amount of Funds due on the: bas s of current data nd reasonable estimates of expenditures of future Escrow Items or
otherwise i accordance with applicable law.

The Funds shall be held in an institutior whc se deposits are 1n: ured by a federal a%?‘n(gl, instrumentality. or enuty (including Lender,
it Lerder is such an institution) or n any Federal Hone Loan Bank. La der shall apply the Funds to pay the Escrow ltems. Lender may not
charie Borrower for holding and applying the Hunct  annually analyzh g the escrow account, or verifying the Escrow Items. unless Lender
pays Borrower interest on the Funds and applic able | .w permits Lendar to make such a charge. Howaver, Lender ma
pay a one-time charge for an independent real «istate tax reporting servi 8 used by Lender in connection with this loan,
gmvldes otherwise. Unless an agresment is inads or applicable law requires interest to be paid, Lender shall not be required to pay

orower ang interest or earnings on the Funds. 3 rower and Lend.r may agree in writing however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without ¢harge . an annual accou ing of the Funds, showing credits and debits to the Funds and the

rurpnse for which each debit to the Funds was mace. The Funds ar pledged as additional security for all sums secured by this Security
nstument.
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If one ‘» more riders are executed by Bomower and recorded to
emer ts of each such ricer shall be incomorated into and

nt as if the nder(s) werc a part of this Security instrument

gether with this Security
shall amend and supplement the Covenants and

Adjustable Rate Rid

D Condominium Rider D 1-4 Family Rider
Graduated Payment Rida ! Planned Unit Development Rider

Biweekiy Payment Rider
Balloon Rider ate Improvement Ride- Second Home Rider
Othe(s) [specity)
BY SIGNING BELOW, Bonower #CCepls and agree to the terms and covenants contained in this Se
rider(s) executed by Bosrrower and re ‘orded with it

curity Instrument and in any

Witnesses:

(Seal)

-Bormower

R S e

(Seal)
-Borrower

(Seal)
~Borrower

— |Space Below This ne For Acknowledgemen!]

-_—

STATE OF OREGON, Klagdin
- On this 925 rdh ot Feboyr un »’bs
N WILLIAM TOD ON

ETERSON AND JACGl HE PETERS

County ss:

[q q S‘ » Personally appeared the above named

and acknowledged
the foragoing instrument to be _his/ hef” heir voluntary act and deed,

BefOl'e me:
(Officiat Seal) <“
Lo CanepCos,

My Commission expires: u/go / 99
Notary Public for Oregon

REQUEST FOR RECONVEYANCE

e aae s u o,

P & .
STATR'OF OREGON: COUNTY OF KLAN (ATH:

Il B Y

3

s,

Filed for record at request of —_Mountain Title co the 28th day
of __Feh_ AD.19_ 95 ac_31: 03__  o'clock AM.. and duly recorded in Vol M95 ,

of — Mortgages onPage_4417 ~ T
FEE 3$25.00

: Bemetha G. Letsch, County Clerk
| Eyw




