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THIS CONTRACT, made aad ‘mtered into this 92 day of February, 1995, by and
between Orville L. Ohles a1d ;orema E. les, husband and wife, Nena May Sohrakoff, nka
Nena May Parks, and Donald R. Parks, husland and wife, hereinafter called Seller; ang
Jerry A. Schumann ang Patr.icic E. Schumar n, husband and wife, hereinafter called Buyer;
(it being understood that the singular stall include the plural if there are two or
more sellers and/or buyers .

WITNZ3ISSETH:

Seller agrees to sell to the Biyer and th. Buyer agrees to buy

price and on the terms and conditions set forth hereafter all

descr ibed real property and improvements -egally described on Exhibit » attached
hereto and incorporated by eference here:n as if fully set forth, subject to the
encumbrances also set forth on Exhibit "a' .

SUBJECT TO contracts and/or liens for irrigation and/or drainage, the schedule of
exclusions from coverage, together with ary schedules contained in standard title
policies, reservations, easements, restrictions and rights~of-way of record and those
apparent on the lang.

ALS0 SUBJECT TO rights of the pblic in ani to any portion of the herein described
property lying within the bound ries of rods or highways.

THIS INSTRUMENT IN
BEFORE SIGNING OR ACCEPTING
PROPERTY SHOULD

r

AGAINST FRMING OR FOREST PRACTICES AS DEFINED IN ORS

It is mutually agreed as follows:

1. Possession: Buyer shall be entitl:d to possession of the property as of
of the date hereof.

2. Prepayment Privileges: After the vate hereof, Buyer shall have the privilege
of increasing any payment or prey aying the entire balance provided for hereinafter with
interest due thereon to the diate of payment ;

Payment of Liens and Taxes: Buyer shall Pay promptly all indebtedness
incurred by their a i i OL purported lien, upon said property,
become delinquent, pay all taxes,
and encumbrances of
provided, all such taxes,
O-rated as of the date hereof,
. to so pay. when due, any such matters or amounts
reumnder, or to procure and pay seasonably for insurance,
amounts and ary such payment shall be added to the
or. the date :uch payments are made by Seller and such
same rate e&s provided herein, without waiver,
however, of any right arising to feller for Fuyer's breach of contract, and, in such
event or events, the escrow holder is hereby directed and authorized to so adq such
amount to the contract balance, ugon being teadered a Proper receipt therefore;

Buyer shall kaep any buildings on such property insured against
€ or other casualty in an amount of not less than the full
reof, with losg payable to the parties hereto, and the interests

*****'k**********
The true and actual consideration :or this co ‘veyance is $49,000.00.
ORVILLE L. OHLES AND LORENA E. OHLES
GRANTCRS NAME AND ADDRESS: 2942 ORINDALE ROAD KLAMATH FALLS, OR 97601 &
DONALD R. PARKS AND NENA M. PiRK: 3 1921 ORINDALE ROAD KLAMATH FALLS, OR 97601
NAME AND ADDRESS:  JEIRY A. SCHUMANM & PATRICIA E. SCHUMANN
ALl5 HWY 140 WEST KLAMATH FALLS. OR 97601
AFTER RECORDING, RETURN TO: —KLAMATH FIRST FEDERAL SAVINGS AND
240 Main Street Klamath Falls,
UNTIL A CHANGE IS + JEKRY A. SCHUMANN & PATRICIA E.
SEND TAX STATEMENT TO: 41)3 BYY 140 West  Klamath Fails, OR 97601
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col for monies paid on account of the purchase of said
property as absolutely, fy Ily and pexfectly as if this contract and such payments had
never been made; and in case of such default, all payments theretofore made on this
contract are to be reta lnex! by and be; ong to said Seller ag the agreed ang reasonable
rent of said the time of such default. The said Seller, in case of such
i or any time thereafter, to enter upon the
i i Ssession thereof ’
Buyer shall have the
tter of right ang

0

should Buyer, while permit the premises to become

“Cens of 20 days, € possession of same

tment of a recejve help or by court order for the

| preserving tte property and his security interest herein, and
in the event Possession is so taken by Seller he shali not be deemed to have waived his
right to exercise any of the foregoing tights;

13, Attorney Fees: In the event suit or action ig instituted to enforce any of
the terms of thig contract, -he prevailing party shal) be entitled to recover from the
other party such sum as tie «y judge reasonable asg attorney's fees at trial or
on appeal of such suit or action, in adlition to all other sums provided by law;

14. No Waiver: Buyor f{urther agrees that failure by Seller at any time to
require performance by Buyer of any provision hereof shall in no way affect Seller s
right hereunder to enforce: the same, nor shall any waiver by Seller of any breach of
Any provision hereof be held to be a waiver of any succeeding breach of any such
Provision, or as a waiver of -he provision itself;

15. Binding on Successors: This aqyreement sha
of, as the circumstances miy require, the parties he ir respective heirs,
executors, administrators, successors ary! assigns, subject to the foregoing;

16. Purchase Price ard Payments: The purchase price for the interest conveyed is
the sum of Forty-Nine Thousang Dollars ($49,000.00), payable as follows:

(a) Buyer shall Pay an initial paymant in the sum of Nine Thousand Dollarsg
(89,000.00), and

(b) The remainder of :he purchase price in the amount of Forty Thousand Dollars
($40,000.00) shall be payable ;p monthly installments of no less than $450.00,
including interest at the rute of seven (7%) per annum on the i
said sum includes principal and interest, together with one ha
collection escrow fees; i

March

PAID IN FULL. Buyer may make ad-ance Or excess payments without penalty, and if go
made, such payments shall first be applied toward account interest, and the remainder
will be applied toward the principal balance. No partial Prepayment shall excuse the
payment of installments next coming due.

In additicn to any other remedy afforded Seller

to receive payment in the amount of $22.50, in
payments set forth in paragraph 16 hereinabove as

should Buyer fajil to make any payment required to be

5) days of rhe day due. Seller shall be required to

agent namec h i
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M. _Property Purchased "as ps, With A1l Raupse AS set forth on the att
and incorporateq Sellar's Discia imer, the within Property is solq "ag is", i
defects.

3 ,Q[&N v
;) 23 Ss# 5H4-56.102p SS# 544593:2[054/

ADDRESS: M| g .| 20 West

Klamatn Brls QRE _ §L0\
PHONE: {22~ 55\3_‘

We hereby agree: t¢ sell the Property ang to accept the price of
Forty-nine Thousand (g4 9,000.00) Dollars as Specified above.

SELLERS:
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; !charge to Buyer and not as: cr

IN WITNESS WHEREOF, the: parties have caused this agreement to be executed this QWD
day of Fed 1995.

—-—-————.'

STATE OF OREGON/County of Klamati) ss.

PERSONALLY APPEARED the abose-named Orsille L. Ohles, Lorena E. Ohles, Nena May
Parks and Donald R. Parks, ani a knowledged the foregoing instrument to be their
voluntary act and deed. »0

Dated before me this o2, diy of Féﬁ;gg , 1995,
@& e ClleLo . O )

817’ NOTARY PUBL.C - OREGON NCTARY PUBLIC FOR OREGON

COMMSS* N N0, 014766 . . ey
MY COMMISSION LXFIR3S APR 20,1996 My Commission Expires: 2 Pt

STATE OF OREGON, County of Klimath) ss.

PERSONALLY APPEARED the :bove-named Jerry A. Schumann and Patricia E. Schumann,

and acknowledged the foregoin(| irstrument t¢ be their voluntary act and deed.
Dated before me this 33%Gay of ﬁ—&g‘tu,‘bu/, 1995,

AN
| NOTARY PUBLIC FOR OREGON 7
My lommission Sxpires: (£/: 26

FACIAL SEAL ,
VELEN . R econ
4 NOTARY PUBLIC - ORE l

CQMAIS 61N RO, 01475C :

| MY COMMISSI l:‘%i‘i:fgi e‘l’" . :

THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT, THE LEGAL DESCRIPTION




EXHiprr "A"
LEGAL DESCRIP’I 'TON

he S th i 12 or the NIli/4 of the Mqof Secuo
Las! of i Wlllamem Mt-ndmn Klan nath Coyg nty, Orego
{CREF ‘RO

hat g( eyed o Fred F, anie
Book 19 95, at t page 20+ Rec ords o Klamayp, County, o,
foaH'ows

"a slnR’of Iand 29 feet

dc. and b 'mnino at the Ng r(hwes( Corner of (he Si72
of lhc ')‘l Sect wnslnp 39 South Range 8 Fag of the
W llhmeu Me KI; ¥, Oregan, an dexlendnng 8 172 1o S along (he
West end of said tra t (leaving ¢ gr.u-turs l 1/2 rod strip fo
County Road at qye . Sou |

or way to I
west corner of smd tract.)”

lO(,T’l HER wiy, that corty LCasement evidence y dec recorded September 29, 1950, in
Book 242, o Page 337, eet: Records of Vlama!b Cou nty, O

'I‘owmhls)( 39 South, Range g
EPTIN¢

on Page 404
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STATE OF OREGON: COUNTY OF KLAMATH . ss.
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