DIRECTORS MORTGAGE! LOZN! CORPORATION
P.O. BOX 12012 ~
RIVERSIDE, ca 92502-321,

LOAN NUMBER: 8478513

BRANCH: MED
LHG#: LAPP2504!iq

Det. mn.mafu:.;%é?m. ) OREGON

Secti 1810, Ticle 38,
Awa;blu to Fa-&.nl Natione}
Mortgags Assoeintion
( May, 1989)

NOTICE: THis ILOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF TEE DEPAR TMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The attached RIDER is made 5 part of this instrumeng.

THIS TRUST DEFD, made this FEBRUARY
tween

» as Grantor,
FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON, AN OREGON CORP, . asTrustee. and
DIRECTORS MORTGAGE LOAN cor PORATIO, B

A CALIFORNTIA CORPORATION . as Beneﬁciary.

WITNESSETH: Grantor irrevocatiy (GRANTS, BARGAINS, SELLS, and CONVEYS, 1o TRUSTEE IN TRUST,
WITH POWER OF SALE, the property in KLAMATH County, Oregon, described as:

G TO THE OF
CLERK OF KLAMATH
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which has gie &ddress of 615 2RoNT STREET
[S!n:cl]

KLAMATH par;e

[Area) [City)
("Pro perty Add-l‘&cs");

Or grazing Puiposes, together wig, all

thereunto belo 8ing or jp anywise noyw or

R, to the right, Power, and authoricy

» issues, ang Profits; and a1 fixtureg now

estate, and iy addition thereto (he following describeq

fixtures apg 4 part of the ealty, and ape a portion of ¢he

FOR THER PURPOSE OF SECURING
the sury of
FORTY NINg THOUSAND NINE HONDRIip
Dollars (3 49,980.9g
with intereg; or order apg
the firg day

Lion to the

month]y f i i s i 2 €ach mongp until said pege
is fully paid, the oy :
(@

the Sround rengs s any,
ises covered by this Trust Deeyy.
and payable ¢, renew the j

) 08¢ payable op the note Secured hereby,
Owing items i the order Stated:
insurance Premiums;

shall, ynjegg Paid prior ¢ the due dzage of

Ceed the amopp, Of paymenys actually made
fums, as the

3873ph 2 precediy, shal
m‘frr{em. or ins'umzcezpregnum
Paga 2018 D-5909.; (12/94)

Case may be, such excesg may




At Beneficiary’s option, Grantor wi ] P2y a "late charg.-"
id more than fifteen (15) days after he due date thereof
payments, but such
hereby, unless such
hereby,

€ premiums, liens or other
iary with funds with which to make such paviuent, Beneficiary
amount so paid, with interest at the rate set forth jp the note secund
paragraphs 10 and 1] of this Trust Deed, shall be ;
waiver of any rights arising from breach of any of
property hereinbeft

payable and constitute 3 breach of this Tryst Deed.
10. To pay an costs, fees and expenses of thrs trust, including rhe cost of title search as well as the other costs ang
expenses of the Trustee incurred in connection with or g enforcing this obligation, and trustees and attorney’s fees actually
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Beneficiary, or Trustee; and- g5

feasonable sum (g pe fixed by the

any suit broughs by Beueﬁciazy
12. To pay at lease

reasonable Costs, fees, and

13. Should Grantor
without obligation g to do
hereof, may: Make or do the same
hereof, Beneficiary or Trustee bej
any action or progee;

iary or Trustee, wity
tedness, and the fcpayment thereof shall pe

15. Grantor agrees to do aJ acts and make a1 required of Grantor ang of the owper of the Property to mage
i Trust Deeg eligible for s OF insurance under the Provisions of Chapter 37, Title 38, United States
a8I2es 1ot to do, or cause or suffer o pe done. any et which will void such guaranty or insurance during the

existence of thig Trust Deeg,

ITIS MUTUALLY AGREED THAT.

d property; (b) jo;
other agrevmene affec




hé "person or persons Iegally entitled thereto, apng the
f the truthfulness thereof, Trustee’s fees for any of the

S sha co
aragraph shail be $5.
Security, Graror hereby assigns to Benefic;
by this

lease or option, nor
ch fenancy, leage or

then required by law,

26, If after default and prior to the ¢in
privileged by ORS 86.760 p i

28. When Trustee selis Pursuvant to the >

the expenses of sale, includip

'Wer- provided kerein, Trustes
persons having recorded liepg

shali apply the proceeds of sale to Payment of (1)
arze by the Trustee: (2) to the obligation Secured by this Trug Deed:; (3) 1o ai
¢ interest of ¢he Trucee in thig Trust Deed as their interes may appear in order

g a reasonable
subsequent to (p

30. @ The waiver by Truseee o Bencficiay of any g
& waiver of any otlier of similar defaults sulisequently

(T
o AL




{ .

31. (@) In addition to any of' the onferred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trusiee and Beneficiary jointly, or either, may bring an action in the proper court for the
foreclosure of this instrument as & mortgage, upon detfault, and upon proper proof obtain all the remedies in such action that
are given by any statute or other liw of the State of Orrgon.

(® No power or remed; herein conferred is exclusive of, or shall prejudice any power or remedy of Trustee or
Beneficiary.

(c) The exercise of any pwer or remedy on oae or more occasions shall not exclude the future exercise thereof from
time to time upon the conditions prescrbed herein or by operation of law.

32. If a final decree in favo- of plaintiff is entered in a suit brought to foreclose this Trust Deed, it may include a
reasonable attorney fee as provided in the note secured hereby, but not in excess of the amount actually paid or
unconditionally incurred by the pr per plaintiffs.

33. This Trust Deed shall isure -0 and bind the heirs, legatees, devisees, administrators, executors, suceessors, and
assigns of the parties hereto. All obligations of the Grantor hereunder are joint and several. The term "Beneficiary" shall
mean the owner and holder, including pledgees of the indebtedness secured hereby, whether or not named. as Beneficiary
herein, and whether by operation of law or otherwisc. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of Any gender shall inc hude all genders.

34. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public record as

i i party hereto of pending sale under any other Trust Deed or of any
. i rustee shall be a party, unless brought by Trustee.

35. If the indebtedness secured hereby be guarameed or insiited under Title 38, United States Code, such Title and
Regulations issued thereunder and in ¢(fect on the date hereof shall govern the righits. duties and liabilities of the parties
hereto, and any provisions of this or other instrumients xecuted in connéction with said indebtedness which are inconsistent
with said Title and Regulations are hereby amended to curiform thereto.

36. This Trust Deed shall be cimstrued according to the laws of the State of Oregon.

IN WITNESS WHEREOF, said Grrator has hereunto s=t his/her hand and seal the day and year first above written.

/M G sey Ay &P

DAVID L. ZINN O Barower DORIS U. ZINN

(Seal)
-Borower

(eal) (Seal)

-Borrower

-Borrower

{Sign Original Only)

STATE OF OREGON, K /de County ss:
On this SELD  day of ﬁML? 1995 . personally appeared the above named

OAVID L., ZINN, DORIS U. 2INY

B N T s ST N A AN ETREARE Ry g

4nd acknowledged the foregoing insttiment to be lm\lher(r@ v‘bluntary act and deed.

e s A/ o O oS de>
(Official Seal) ! LN
FITRAMLISHALYTI NN KRy s & Notary Publi¢ for Oregon
38 ELEN WO
j’ NOTARY PUDLIC- 1JRES ON Page o ola D-5909-6 (12/94)
COMMISSION NO. 014736
MY COMMISSION EXPIRES /PR 23,1998

ssme ey

1
t s




TERANS
AG‘IQIE\IT.

THIS ASSUMPTION POLI: i i 2 day of FEBRUARY, 1995 ,
and jy j ted into ang : deemed ¢ dmend ang Tigage, Deed of Trust, or Deed ¢ Secure
' i Mongagor”) to secure the Mortgagor’s Note

¢ ‘Mortgagee") and Covering () i

615 FRONT STREET
Kramary FaLLs, OR 97¢p;

(
Departmen; of Veterans A,
Code,

An authorizeq transfer (* ‘assumptiq 0°%) of the Property
forth beloy,:

(a) ASS UMPTION FUNDING EEL: A of one percen, (:30%) of the unpaid Principa] balance of
this loan 35 5F the dare of (ransfer of the Property shay be payapje at the time of transfer to he Mortgagee o its authorizeq
agcnt.aswsteefortheDCpamn IansAﬂ‘aixS.lfth faiIstopaythisfeeattheﬁme of transfe
shalt constitpe additiona) dy y Tt bearinterest at the

Iy

chargeg Ny the mortgagea
Tevising the Jiolg

LAPP250454
LDANNUMBEm 8478513 MED




. e (Seal ey %sf‘ ( Ji (Seal)
DAVID L. ZINN Mortgagor DORIS U. zZinn Mortgagor

— — —_(Seal) ! (Seal)
Mortgagor Mortgagor

_ e ___(Seay) ; (Seal)
- Mortgagor ) Mortgagor

STATEOF OREGON COUNTY OFKLAMAfH - ¢

Filed forrecord at request of Moy Co the 28th day
of _.__.\Zgh___A.D.. 1995 o - 2.‘ :00 o'lock 2__M., end duly recorded in Vol. _M95
of - 1 ._Mgt.tgaggs_‘ ———_onPage L
" Ber_netha G. Letsch, County Clerk
FEE _$£45.00 : Lt X Maist 24 ol A

., LAPP250454
NUMBER: 84785)13: MED
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