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SEND TAX NOTICES T0:

Lucille M. Nelson
404 Washington St
idamath Falls, OR 97801

_E W WALS SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 23, 1995, between Lucille M. Nelson, owners In entirety, whoee address
Is 404 Washington St, Kiamath falls, OR 87601 (referred to below as "Grantor”); and First Interstate Bank of
Oregon, N.A., whose address Is 26809 South Sixth Street, PO Box 238, Klamath Falls, OR 97601 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable co nalcicration, ortgages and conveys to Lender all of Grantor's right, title, and Interest In and to
the foliowing described real Property, together vith all endsting or subsaquently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, wats tights, watercourses and ditch rights (including stock in utilities with ditch or imrigation rights); and el
other rights, royalties, and profits relating to 1he rau property, including without limitation ai minerais, ofl, ges, geothermal and similar matters, located

In Klamath County, State of Oregon (the "Real Property”):

See Exhibit A

The Real Property or its addresg is commonly known as 404 Washington St, Klamath Falls, OR 97601. The Rea
Property tax identification number i3 3800~32 1b-13800.
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The Grartor is the Mmorigagor under this Morigage.

Guarantor. The word "Guarantor” means arxs includes without mitation each and all of the guarantors, sureties, and accommodation parties in
connection vith the Indebtedness.
Indebtedness. The word “Indebtodnest” maans ail principal and interest payable under the Note and any amounts expended or advanced b
Lender to discharge obligations of Grankor or axpenses incurred by Lender 1o enforce obligations of Grantor under this Mortgage, together with
lnteres:onwohamounsaspmvided in this Mortgage.
Nots. The word "Nota” means the promissory note or credit agrement dated February 23, 1985, In the original principal amount of
$17,000.00 trom Grantor to Lender, 1igether with al renewsls of, axiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the Promissory note or ¢greoment. The maturity date of this Martgage is March 15, 2005. The rate of interest on the Note is
subject 1o indexing, edjustment, renewal, (r renagotistion,
Personal Proporty. The words “Personal Property” mean al oequ:pment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or ifixed to the Real Property; together with all accesslons, parts, and additions to, all replacements of,
and all substinrions for, any of such prop erty. and fogether with all proceeds (including without fimitation all insurance proceeds and refunds of
premiums) from any sale or other disposithin of the Property.
Preparty. ‘l'lnword%penrmouucoluwyme Rodﬁopuwmdtmﬁnonal Property.
Real Property. mm'ﬁuﬁopay mmmaptoputy.mmmdﬂgm described above in the "Grant of Mortgage™ section.

Rents, T?emm'ﬂuu'ma-mnzndmamn«mlmmmydﬁes.pmﬁ:s.andoﬂubeneﬁtsdeﬁvedfmmme

THIS MORTGAGE, INCLUDING THE ASSIGN1 IENT GREN?SMDWESEC!RITVIMERESHNTHEREHTSANDPERSONALPHOPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND mPEHFORIMNcsOFALLONJGAHONSOFGRAmn UNDER THIS
MORTGAGE. THIS LIORTGAGE IS GIVEN AN D ACCEPTED ON THE FOLLOWING TERMS:
PAYLIENT AND PERFORMANCE. Except 23 o teny3o provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Moitgage
as ay become due, and shall sxicty perform & of G-ankor's obligabiorss under this Mortgage.
POSTESSION AND mwﬂtﬂm. Granior agrees that Grantor's possession and use of the Property shall be governed by the
folowing provisions:
Posscasion and Use.
e Rents. THES
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
SHOULD CHE( X WITH THE APPROPFIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
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pocetera’s ndsbtednass. Lendes shall have the right at it o;tbé ut
end payable, Inckuding any propuymom penalty which Gran&r would'be

UCC Romadies. wxmmpectmuu&mypmomem»ndmpw.
mmercial Code.

ndor may obtein & judiclal decree “oreciosing Grantor's intorest In alt or any part of the Property.

Non| salo. 1 pem\med by applicable 1aw, Lender may for eclose Grantor's intersst in alt ot In &Ny pantof the personal Property or the Real
Property by nonjudicial sale.

Deficloncy Judgment. If peritted by ap| _Leader nay obtain & jucgrment {or any dsficiency remaining in the Indebtedness due o
Lender after application of all amounts oy ercisa of the rights provided in this section.

Other Romedics. Lender shail have all other rights and remecies rdortgage or the Note or available at law of In equity.

Attorneys® Fecs; Expenses. In the event of foreclosure ol this sortgage, Lender shall be entitied to recover trom Grantor Lender's atiorneys' fees
and actual disbursements nocessarily incurred by Lender In pursuing such foreclosure.

Mlsch.ANEOUS PROVISIONS. The following miscellaneout: provisions &ré apart of this Mortgage:

.Law. This Mort: deitv dﬂlndlwﬂdbywﬂﬂlnmostﬁ‘dm. ThlsMortgageshallbe
State of Orego.

Walver of Homestead Exemption. Grantor heroby rela:15e3 and waives all rights and penefits of the homestead axemption laws of the State of
Oregon asitoi ol Indlebtedneas secured by this Morigage.

S

GW‘W HAVING READ ALLTHE PRCNISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO 1TS TERMS.

INDIVILIUAL ACKNOWLEDGMENT
craveor _OREGON { N
i /

OFFICIAL SEAL
guorud STROUD
NOT S FLBLIG S OREGON
g com.A' LSI0N N0.013008 .
} iy COMMISSION EXPIRES FEB. 05. 1996

ndetslgmduowyPubuc.pammﬂvappeamd oW TS RAOWn 10 Do 1o nlvidualdescﬂbedlnandwho
and acknowledged that he of s'@ signed the Mortgage and voluntary act and deed, for the uses and

COUNTY OF _ KLAMATH

dayot _ L1995

_FEBRUARY—  a

By, 4 A 2809 S 6TH S
mxy,mue *odmmsmm misslon FEBRUARY 5, 1996

vr. 5102 (0 1995 CFi Bankers Service Group. tnc. Al dghts raservad.




EXBIBIT A

(a) Legal Description
The Northwesterly 88 feet »f Lot 5 in Block 50 in First Addition to
the City of Klanath Falls, Oregon, described as follows: Beginning
at the Northwesterly cornec of said Block 50; thence in a Northeasterly
dlrection alony the Southecly line of Washington Street in said Addition
53.2 feet to tha Northeastarly corner of said Lot 5; thence in a
Southeasterly direction parallel with Fourth Street in said Addition
88 feet; thence in a Southwesterly direction parallel with Washington

PAGE 2 OF POLICY NO. 65033 3/ K—47720
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Street 53.2 feet to the Westerly line of said Lot 5; thence in a
Northwester!y Jirection along the Easterly line of Fourth Street 88
feet to the pliace of beginaing.
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L (b) Street Address: 404 Washington Ave.

H Kilnmath Falls, Ot 97601
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STATE OF OREGON: COUNTY OF KLAMATH  ss.
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Filed:for record at request of Klamath Coumty Title tompany the 28th day
of ___llebruary AD.19_95 _ar_ 3:27 clock___P M., and duly recorded in Vol __M95 .
of __Morty:ages ___on Page 4464
ARE —

BemethaG Letsch, County Clerk

FEE 915.00




