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THIS TRUST DEED, méde'this ... 2314 . . day of . _Febrnary. 1995...., between
GEORGE E. MURGA AND KELLY A. WURG, AND AND WIFE N

, as Grantor,
.., as Trustee, and

FRANCES M. PHILIPEK

..., as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys ‘o trustee in trust, with power of sale, the property in
MATH . ... County, Oregon, described as:

Lot F of Block A of NICHOLS PDDITION to the Town of Klamath Falls (now

city of Klamath Falls) Oregor, accordint to the supplemental plat of said

Addition on file in the ofice of the Ccunty Clerk of Klamath County,

Oregon and ALSO all that port.ion of the Southerly 2 feet of vacated alley

through Block A of Nichol:s Addition to the City of Klamath Falls, Oregon,

adjoining Lot F in said Block A.

together with all and sindular the tenements, hered tame ats and appurtea.nces and all other rights thereunto belonging or in anywise now
or hereaiter appertaining, and the rents, jssues and proi-te thereof and al. fixtures now or hereafter attached to or used in connection with
the propercy.

FOR THE PURPOSE OF SECURING PERFO RMANCE of each agreement of grantor herein contained and payment of the sum

ot ** SEVENTEEN THOUSAND AND NO/)

Dol 'ars, with interest thereon according to the terms of a promissory

fote of even dats herewith, payable to beneficiar+ or wder and made 'y grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable . ...p.er....turms__of note /9. .

The date of maturity of the debt secured Ly th.s instrument is t e date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either ag-ee to, attempt tc. or actually sell, convey, or assign all (or any part) of the prop-
arty or gl? (or any part) of grantor's i i irf i ini; il nsent or approval of the beneficiary, then, at the |
beneliciarv's option*, afl obligations secured by is i1 i i ity dates expressed thercin. or herein, shall be- |
come immediately due and payable. The executia.: by ¢rantor of an ear:west money agreement** does not constitute & sale, conveyance or
assignment.

To protect the security of this trust deed, gr tntar agroes:

1. To protect, preserve and maintain the property in good condirion and repair; not to remove or demolish any building or im-
provemans: thereon; to commit or permit any \vaste of the property

2. To complete or restore promptly and in ,jood and babitable cordition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all o sts incurred ther-for.

3. o comply with all laws, ordinances, regt latio as, covenants, corditions and restrictions affecting the property; if the beneficiary
10 requasts, fo join in executing such financing stitenw-ats pursuant to 1 he Uniform Commercial Code as the beneficiary may require and
to pay lor tiling same in the proper public office or of fices, as well as he cost of all lien searches made by filing officers or searching
agenciea &3 may be deemad desirable by the beneliciaz; .

4. T'o provide and continuously maintain insurance on the bul dings now or hereafter erected on the propert af inst loss or.
damage by lire and such other hazards as the beiefici wy may from t-vee to time require, in an amount not less than Sfu. i ] nsurabl
written in companies accaptable to the beneticiar v, wi‘h loss payable t« the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured: if the grantor shall fail for ary reason to procu ‘e any such insurance and to deliver the policies to the benefliciary
at least filteen days prior to the expiration of any po/i :y of insurance n.w or hereafter placed on the buildings, the beneficiary may pro-
curs the same at grantor's expense. The amount ¢ silect +d under any tire or other insurance policy may be applied by beneficiary upon
eny indebtedness sscured hereby and in such order as beneticiery may det srmine, or at option of beneficiary the entire amount so collected,
or any part th t, may be rel d to grantor. Such ~pplication or rele ase shall not cure or waive any default or notice of default here-
under or invalidate any act dens pursuant to suct nor ce.

S To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property baefore any part of such taxes, a:sessmonts and other charges become past due or delinquent and
promptly deliver receipts therafor to beneficiary: shou'd the grantor ta ' to make payment of any taxes, assessinents, insurance premiums, }
liona or other charges psvable by grantor, either Ly dir sct payment or b~ providing beneficiary with funds with which to make such pay- ;
ment, haneficiary may. at its option, make paytient thereof, and the amount so paid, with interest at the rate set forth in the note ¢
secured hereby, together with the obligations des ribex in paragraph i part ot ‘{

|
]

the debt wcured by this trust deed, without waiver of +ay rights arisi

with intarest as aforesaid, the property hereinbel ore ¢ escribed, as weil as the grant sh. d to the same extent that they are
bound for the payment of the obligation herein -lescs bed, and all sul payments shall be immediately due and payable without notice,
and the ronpayment thereof shall, at the option of the beneficiary, rercer all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this tr 1st including the cost of title search as well as the other costs and expenses of the
trustee incurred in comnection with or in enforcing ths obligation and trustee’s and attorney's fees actually incurred.

1. To appear in and defend any action or oroce eding purporting to affect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which ths ber eficiary or trusre+ may appear, including any suit for the foreclosure of this deed,
to pay all cosrs and expenses, including evidence of tit's and the benefi iary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentionsd in this paragraph 7 in all cases shall l e fitsd by the trial court and in the event of an appeal irom any judgment or decree of
the trial court. grantor turther agrees to pay such surn as the appellate ourt shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the ,roperty shall ba taken under the right of i) ¢ d in or cond j bene-
ticiary shall have the right, if it so elects, to reuire that all or any ortion of the monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that the trustee hereu ader must ba either an atlomay, who is an actlve member of the Oragon State Bar, a hank, trust company
or savings and loan assoclation authorized to do business ander tha laws of Oregon or the United States, a title Insurance company authorized to insure {itle to real
property of this stats, its subsidiaries, affiliatas, agents or b anches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNINMG: 12 USC 1701-3 regulates and may prohibit exe-vise: of this option.

**The publisher suggests that such an agreament 2ddres ¢ tho (ssue of obtaining beneficiary’s consent in complete detail.
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9. At any time and from time to ‘ime upon written request of bensticiary, payment of its
the note for endorsement (in case of full recorvoyances, for can ellation , without atlecting the liabilie
the indebtedness, trustee may (a) consert to

+ grantee in any reconvayance may be described as the
: legally entitled thereto,” and the recitals there in of any matter: or facts shall be concly

10. Upon any defaule by grantor he reur ‘er, beneticiary a ay at any time without notice,
¢ be appointed by a court, and without 1egar’ to the adequacy of any security for the indebtedness hereby
possession of the Property or any part thoreo! in ita own name sue or otherwise collect the rents, issues and profits,
due and unpaid, and Apply the same, less cost« and ex,

penses of operation and collection, in
indebtedness secured hereby, and in such der as beneficiary m 1w determine.

1] idate any act done pursuant to such notice.
grantor in paymeiit of & ny indebtedness s- i

due and payabla. In such an event the berefici iy may elect to roceed to foreclose this trust deed in equity
trustee to foreclose this trust deed by adv.irtise nent and sale, or £

law or in equit , which the beneficiary may hi-ve. In the evant

tion secured hereby whereupon the trustes shall fix the time and place of sale,

se thereof as

Y, an 2y 3 sonable costs and expenses and attorney’s fees, both
, iy pa‘dor i by-veneticiary in such proceedings, and the balance applied upon the indebted-

ness secured hereby; and grantor agree:, at its own expense, to take such actions and

in obtainin, ch i

A such instru as shall be necessary
g sut 1p n, prompt!r upcn beneticiary’s request.

fees and presentation of this deed and

Yy of any person for the payment of
he making of an v map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any <ubordina

tiont or sther agreement affecting this deed or the lien or charge thereot; (d)
| raconvey, without warranty, all or any pert of the property. Th

“person or persons
lusive proot of the truthfulness thereof. Trustee's
loes for any of the services mentioned in this raragraph shall b+ not less than $5.

either in person, by agent or by a receiver
secured, enter upon and take

including those past
cluding reasonable attorney’s fees upon any

the beneticiary elects to foreclose by advertisement and sale, the bene-
litiary or the trustee shall execute and causs to he recorded a writ 7

éive notice thereof as then required by law and proceed
to foreclose this trust deed in the manner 1rovied in ORS 86.73. to 86.795,

13. After the trustee has commences' fore
frustee conducts the sale, the grantor or ay ot
corsists of a failure to pay, when dua,
time of the cure other than such portion a\

closure by adver *isement and sals, and at an
9er person so privileged by ORS 86.753, may

cure the default or detauls. If the default
sun s secured by the trust deed, the defauls may be cu. i i

W Id not then be d:1e had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perio -man

‘¢ required under the obligation or truse deed. In any cas L i
fauit or defaults, the person effecting the cur.-

14, Otherwrse, the sale shall be held n ths da

shal/l pay to tie beneticiary all costs and expenses actually incurred in enforcing
the obligation of the truse deed together w th r 4stee’ ’ i

te and at the time and Place designated in the notice of sale or the time to which
the sale may be postponed as provided by lw. T he trus: i i

separate parcels and shall sell

., pavable at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the 2ropes ty so sold, but

w. thout any covenans or warranty,
trun hfulness thereof. Any person,

15. When trustee sells pursuant to the pos srs provided he-vin, trustee shall apply the proceeds of sale to
Penses of sale, including the compensation

f the trustee and a r--asonable charge by trustee's attorney, (2) to the obli,
the trust deed, (3) to all persons having rec i i1

1 public record as provided by law. Trustee
y other deed of trust or of any action or proceeding in which grantor,
benaticiary or trustee shail be a party unless such action or proceec'ing is brought by trustee.
The grantor covenants and agrees to aru! witn the beneticiary ind the beneticiary’s successor in interest that the grantor js lawtully
soized in tee simpla of the real property and | as a valid, unencumbe -od title therero €XCEPt none

and that the grantor will warrant and forever jeferd the same again: t all parsons whomsoever,
The grantor warrants that the proceeds‘ of ti

: e loan reﬁresenterd bi the above described note and this trust deed are:
(b) for an ordanization, or (even if grentor is a natural perso n) are for busi,

or ci cial purposes.
This deed applies to, inures to the bene fit o and binds all pa -ties hereto, their heirs, logatees, devisees, admini
personal representat ives, successors and assigns. The torm

strators, executors,
beneliciary shall mean the holder and owner, including pledges, of the contract
securad hereby, whether or not named as a be: eficiicy herai)

In construing this trust deed, it is unde: stooc that the grantor trustee and/or beneficiary may each be more than on
if the context so requires, the singular shaill be taket to mean and in-lude the plural, and that generally all gramrnatical changes shall be
made, assumed and implied to make the providons hereof apply equ.dly to corporations and to individuals.

IN WITNESS WHEREOF, the rantor has executcd this instrument rhe day and year first above written.

——

* IMPORTANT NOTICE: Delete, by lining out, whiches or werranty {a) or (b) is
not applicabla; If warranty (a) is applicable and the benet iciary is a creditor
as such word is defined in the Truth-In-Lending Ac- cnd Regulation 2, ths
bensficlary MUST comply with the Act and R gulat on- 1y king required
disclosures; for this PUrpose vie Stevens-Ness Form Mo. 13 19, or equivalent
If compliance with the Act is not required, disregard this nafice.

STATE OF OREGO, County of . . KLAMA

This instrumert was acknowledged before meon .. February 24 1995
by ... GEORGE .E.. MURGA_AND. KELLY A. MURGA
This instrumer ¢ was acknow/e dged before me on .
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