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Hmmlﬁ:‘;f T DEED, made this. e day ...

o . MOURTAIN TITLE COVBANY OF KLAMATH COUNTY P, Trustee, and
..STEVE L. CRABB AND SHARON L CRABE | husband and wifs or ihe survivor thereof

WIZT.NESSETH:
Grantor irrevocably grants, barga; gs, sells gt}d c(:pgqysaygg trustee in trust, with power of sale, the property in
. KLAMATH Courty, Oregon, described as: .

Lot 5, Block 2, PINE RIDGE ESTATE3, UNIT #1, according to the official
plat thereof on file ia the offica of the County Clerk of Klamath County,
Oregon. ’

....... , as Beneficiary,

together with all and singular the tensment, het +dit, ts and a;pur and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues s ad profits thereo! and all tixtures now or herealter attached to or used in connection with
the property. L

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **SEVEN. THOUSAND  AND NO / 100ths*****

I e e . .. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beiwficiauy or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, fo be due and payable .. P3Y. t.erms. of note 19 .

The date of maturity of the debt se:urea by this instrumment is the date, stated above, on which the final installment of the note
becomes due and payable. Should the graruor ei her agree to, attempt to, or actually sell, convey, or assign all (or any part ) of the prop-
ertv or all (or a  part) of grantor’s interest in it without first ohtaining the written consent or approval of the beneficiary, then, at the
bereticiary's option*, all obligations secure i by this instrument rrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The e)ecuton by grantor of n earnest money agreement** does not constitute a sale, conveyance or
assrgnment.

To protect the security of this trust d sed, urantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement therecn: not to commit or permi! any waste of the praprerty.

2. To complete or restore promptly and in good and habitaile condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dur all costs incurrs.d thersior.

3. To comply with all Iaws, ordinance e, rogialations, covenarts, conditions and restrictions atfecting the property; if the benefticiary
s0 requests, to join in ting such i ing s-at, pursuarit to the Unitorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as we'!l as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the bere ficiary.

4. To provide and continuously maintain insurance on rh+ buildings now or hereafter erected on the properqOQaiapplicabl

danage by tire and such other hasards as 1he he neficiary may irm time to time require, in an amount not less than § .
written in companies acceptable to the ber ficia y, with loss paveble to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shal' fai! lor any reason to srocure any such insurance and to deliver the policies to the beneficiary
ar lnast tilteen days prior to the expiration .f an policy of insura1ce now or hereafter placed on the buildi gs, the beneficiary may pro-
cure the same at ¢rantor’s expense. The amc unt « ollected under anv fire or other insurance policy may be applied by beneficiary upon
anty indebtedness secured hereby and in such ordw as beneficiary m.iy determine, or at option of beneliciary the entire amount so collected,
or any part thereot, may be released to grantor. “uch application ¢ r release shall not cure or waive any default or notice of default here-
undnr or invalidate any act done pursuant . suci+ notice.

S. To keep the property fres from o nstri ction liens and ¢ > pay all taxes, assessments and other charges that may be levied or
assassed upon or against the property belor: any part of such tax 8, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliclary; should the drant ir fail to make payment of any taxes, assessments. insurance premiums,
liens or other charges payable by grantor, either bty direct payment or by praviding beneliciary with funds with which to make such pay-
mant, beneficiary nay, at its option, make payriens thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligatiory dex ribed in paragrap bis 6 and 7 of this trust deed, shall be added to and become a part of
the «lebt sacured by this trust deed, without 1 saive - of any rights asiiing from breach of anv of the covenants hereof and for such payments,
with interest as aforesaid, the property here nbel re described, as vell as the grantor, shall be bound to the same extent that they are
bourd for the payment of the obligation hei ein ‘escribed, and a’l such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option o the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustse incurred in connection with or in ervorcir g this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any actior. or ¢ roceeding purpot ing to affect the sscurity rights or powers of beneficiary or trustee,
and :n any suit, action or proceeding in which the beneficiary or ¢r 1atee may appear, including any suit for the toreclosure of this deed,
to pey all costs and expenses, including evide nce ¢ { title and the be 1eliciary’s or trustee’s attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shul bx fixed by the triz! court and in the eveat of an appeal {from any judgment or decree of

the trial court, grantor further agrees to pay wch wm as the appell ite court shall adjudge reasonable as the beneliciary's or trustee's at-
torney's fees on such appeal.

It is mutual’y agreed that:
8. In the event that any portion or al of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, t. requiire that all or a v portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes b sreuncter must be either an attorney, who is an active member of the Oregon State Bar, a bank. trust company
or savings and loan association authorized to do busin ess under the laws of Orapon or the UnHad States, a title insurance company autharized to insure title to real
property of this state, its subsidiaries, affiliates, agents (r branches, tha Unlted States or any ageacy thereof, or an escrew agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates and may proliibit exercise of this optign.

**The publisher suggosts thal such an agreament 4 fres:s the issus of. obtalning beneficlary’s consent in complete datall,
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which #re jn axces of che ar t required to p 1y &l re ble costs, expenses and attorney's fees necessarily paid or incurred by grantor
in'sdch ﬁroZM ihgs;-shall-be paid to beneficiar ard applied by it 1irst upon any reasonsble cosis and expenses and attorney’s fees, both
in phoy {rjal,and appeliare ct £¢s, nacessarily paid or incurred by benslic:ary in such proceedings, and the balance applied upon the indebted-
nots, dactired hareby; and.drantoc agrees, at it own expense, to takr such sctions and éxecufe such instruments as shall be necessary
in oﬁm ning such compensation, promptly upon bene ticiary's request.

¢, Af any time and from time to time ujion »ritten request ol beneficiary, payment of ita fees and presentation of this deed and
the note for endorsement (inn case of full reconv syam es, for cancellatic n), without atlecting the liability of any person for the payment of
the Iridebiednets, Irlistee may (a) consent to tle nwking of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any st bord nation or other 1greement alfecting this deed or the lien or charge thereof; (d)
reconvev, without warranty, all or any part of 1he j» operty. The gran-ee in any reconveyance may be described as the *“person or persons
ledaily nntitled thereto.” and the tecitals therel ol ~ny matters or ia ts shall be conclusive proof of the truthfulness thereof. Trustee's
tees for any of the services mentioned in this pirags wh shall be not i+ss than $5.

10. Upon any default by drantor hereundur, be neliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of an - security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, n irs own name sue o otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of ope riition and collecti including r ble attorney’'s fees upon any
indebtadness secured hereby. and in such order as be neficiary may de-ermina.

11. The entering upon and taking possesson o the property, ths collsction of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or aw ds for any taking or damage ol the property, and the application or release thereof as
aforesard. shall not cure or waive any detault o- not ce of default he t~under or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any in lebtedness secur o ! hereby or in grantor’s performance of any agreement hereunder, time
being ol the assence with respect to such paynxnt ard/or performanc:, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benetici.iry n-ay elect to procead to foreclose this trust deed in equity as a mortgage or direct the
trustee to lorecloso this trust deed by advertise ment and sale, or mny direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may huwe. . n tho event the “eneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause fo e g orded a written ratice of default and election to soll the property to satisfy the obliga-
tion secured hereby whereupon the trustee shal’ fix -he timme and plac» of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner proviied i1 GRS 86.735 to #6.795.

13, After the trustee has commenced fotsclos:ite by advertisarent and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any ather jerson so privileged by ORS 86.753, may cure the default or detaults. If the detault
consists of a failure to pay, when due, sums securec by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as wuld 1ot then be due 1 ad no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance r+quired under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the cure shall pay to the lLeneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with lrust-a’s and atforne;’ + fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and af the tiine and place designated in the notice of sale or the time to which
the sals may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidd-r for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in forot as required by law conveying the property o sold, but with«ut any covenant or warranty, express or implied. The recitals in the
deed ol any matters of fact shall be conclusive pr of of the truthti-lness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase at the sile.

15. When trustee sells pursuant to the piwert provided herein. trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the irustee and a rea: onable charge by trusree's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lic na subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the su plus, if any, to 118 grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time nppuiit a ot s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such ap intment, and without conveya.ce to the successor trustes, the latter shall be vested with all title,
powaers and duties conlerred upon any tfrustee herei 1 named or appe. nfed hereunder. Each such appointment and substitution shall be
made by written instrument executed by benel iciar)y, which, when re.orded in the mortgage records of the county or counties in which the
property g situated, shall be conclusive proof of proper appointmen’ of the successor trustee.

17. Trustee accepts this trust when this deed, duly ‘uted a~d ackrio :"' dged, is made a p record as provided by law. Trustee
is not obligated to notily any party hereto of pend:ng sale under an - other deed of trust or of any action or proceeding in which grantor,
bereficiary or ttustee shall be a party unless s1ch ection or proceeding is braught by trustee.

The grantor covenants and agrees to and with the beneficiary a-d the beneticiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and his a v alid, unencumber.-d title thereto

N T

and that the grantor will warrant and forever ooferu/ the same agains - all persons whomsoever.

The grantor warrants that the proceeds of tha loan represente.1 by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, tamily or household pur oses (see Important Notice below),

(b) for an organization, or (even il drantor s & natural persox) are for business or commercial purposes.

This deed applies to, irures to the benelit ol and binds all pa ties hereto, their heirs, leg devisees, administrators, ors,
personal reps tives, s and assigns The term beneliciary shall mean the holder and owner, including pledgee, of the confract
securad hereby, whether or not named as a ber eficinty herein

In construing this trust deed, it is unde: stocc that the grantor trustee and/or beneticiary may each be more than one person; that
i the context 8o reguires, the singular shall ba take to mean and in Jude tho plural, and that generally all grammatical changes shall be
made, assumed and Implied to make the provions hereot apply equ uly to corporations and to individuals.

IN WITNESS WHEREOF, the grartor has executd this instrumeg

* [MPORTANT. NOTICE: Dolete, by lining out, whiche ver warraniy {a) or{b) is
not applicable; if warranty {a} is applicable and thi bennficlary is a cradit
as sv?h. word Is defined In. the Truth-in-lending A ﬂfnd.)kesulcﬁon Z, the
benaficlary MUST comply with the Act and RégUlt tidn by thoking required
disdlosuress far this: pursose use Stevans-Ness:Form No. ! 319, or eguivalent.
1f compliance with the Act is not required, disregani this notice.
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